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World  Bank’s  Confidence 
Is  Only  Partly  Justified 

,  Coming  Trade  Meetings  Will  Far  Over-Shadow 
Any  Views  Which  Governors  May  Express  As 
To  Cbnvertibility  and  Greater  Trade  and  Invest- 
m  e  n  t  Freedom  —  Chip-On-Shoulder  GATT 
Meeting  Will  Tell  the  Tale 


made:  that  a  lig:ht  was  breakinji:  through  the  clouds  on  the  y  ■ 

trade  horizon;  and  that  the  improvement  in  international  |  *  <  ✓  '  -C  ‘ 

balances  was  more  than  a  flash  in  the  pan.  ^ 

The  fact  is,  of  course,  that  such<- - ;  |  *•  ^ 

«  gatherinjEi  could  not  but  cxprcs.sj convertibility,  therefore,  continues  j 
'avourablc  opinions.  If  the  meet-  to  be  the  crux  of  the  major  trade  j 

.ng  ever  should  break  up  in  a  and  payments  problem.  It  is  recog- j  0 ^  ” 

ilue  mood,  the  volatile  pundits  and  i  nised  that  convertibility  can  not|  ’ 

nterpreters  of  things  financial!  be  brought  about,  in  the  various  I  ^ 

vould  not  hesitate  to  bring  about  I  individual  instances,  by  the  kindly  j  t 

1  general  spirit  of  disaster.  act  of  some  other  government,  or  I  (Sii.  s  ' 

*  The  assurance  which  the  average ,  even  by  a  general  resolution  to  The  Tobique  Narrows  hydro-electric  development,  constructed  by  Power  Corporation  for  the  New 

ibscrver  gets  from  his  late.^'t  of  in-^rnake  currencies  convertible.  It  can  Rruiiswick  Electric  Power  Commission-  The  plant  will  develop  100  million  kilowatt  hours  annually — 

‘  •  I  27,000  installed  h.p.  In  the  lower  foreground  can  be  .'ccn  the  fish  ladder  constructed  to  pass  salmon 

crnational  finance  meetings  isj  (Continued  on  Page  11)  'to  their  .spawning  grounds  above  the  dam. 

trengthened  by  the  fact  that  aj  - .  —  ^  ^  -  -  - - 

idence  was  expressed  a  Has  The  Whole  Story  Been  Told  Low  Ocean  Tanker  Rates  Will  I 
M  ;On  Picard  &  Fleming  Affair?  Cut  Export  Sales,  Alberta  Oil 

There  has  been  a  movement  to- 1  _ *  _ 

ifards  greater  freedom,  slow  and  Staff  (Special);  There  Ls  the!  that  was  raised,  it  .seems,  only  (Special  to  The  Financial  Timesi 

alting  though  it  may  have  been,  smell  of  a  red  herring  in  the  Picard  against  Picard  S:  Fleming,  his  so-  Vancouver  —  Oil  will  soon  bcloil  all  the  way  from  the  Middle 

•  tiring  the  past  twelve  months:  Fleming  affair.  This  docs  not  |  called  employers.  flowing  across  the  Rockies  into  j  East,  where  costs  of  production  are 

nd.  if  this  year's  gathering  fcltjsuggest  that  the  wrong  house  wasj  Why  was  it  not  raised  against  Columbia,  but  some  time  will  [much  cheaper,  than  it  is  to'  deliver 

ihat  they  could  indeed  express  a! caught  in  an  act  and  punished. jMcKibbon  himself?  He  only  lost 'elapse  before  this  city  becomes  an  |  crude  from  the  port  of  Vancouver 
nnsc  of  progress  for  the  first  time  But  thLs  is  to  suggest  that  not  the  |  his  license  because  he  owned  these  important  oil  export  centre,  ac-|lo  North  American  markets.  Com¬ 
ince  these  two  institutions  were!  whole  story  has  been  told  and  that | securities,  which  is  against  the  .\ct.  cording  to  Don,  L.  Roberts,  vice- j plction  of  the  Trans  Mountain  pipe- 
et  up.  if  is  something  which  no-  bigger  game  may,  once  again,  goi  There  was  a  perfectly  good  case  j  president  of  Canadian  Bechtel,  I  line  will  probably  bring  about  an 
ody  will  begrudge  them.  'scot-free.  against  McKibbon.  for  him  to  lose,  Ltd.,  and  project  manager  of  the  |  increase  of  only  about  10  per  cent 

There  is  the  fact,  no'crthclcs'. '  Here  is  the  approximate  time  his  counsellor's  registration  because  Trans  Mountain  pipeline  develop- !  next  year  in  the  2.000.000  barrel  ex- 

lat  the  Bank  and  Fund,  as  far  as  table  of  the  whole  sorry  moss:  as  it  of  selling.  What  is  more,  there  is  ment.  ports  from  this  port  last  year. 

ie  field  of  trade  is  concerned,  can  developed  over  the  months,  but  in  enough  evidence  to  indicate  that  he  Mr.  Roberts'  assertion  is  based  Curtail  Tanker  Imports 

■teak  only  largely  of  the  them y.  reverse.  had  done  this  thing  many  months  on  the  fact  that  Alberta's  compe-  However,  the  pipeline  from  Al- 

f  the  intangible.  What  will  really.  The  exchanges  in  Toronto,  Mont-  before.  Some  say  that,  as  long  as  a  titive  position  in  world  markets  |  effect  of  sharp- 

ime  to  pa.ss.  in  the  quest  for  real  and  Calgary  suspend  the  mem- 1 year  ago,  when  he  was  still  advising  i  has  deteriorated  during  the  past  jy  curtailing  imports  of  oil  by 

-cater  trade  freedom,  and  a  better '  bership  of  the  Toronto  stock  cx-jpeoplc  on  "securities,"  he  was  run-  t"'o  years.  In  19.il,  for  instance,  banker,  and  Mr.  Roberts  believes 
alance  of  payments  can  never  be! change  firm  of  Picard  &  Fleming,  ning  a  telephone  campaign,  alone  —  charter  rates  were  extremely  imports  will  probably 

ecided  at  the  Bank  or  the  Fund!  The  Ontario  Securities  Commis-jor  with  others.  high  and  the  well-head  price  of  I.i.,i00.00n  barrels  last 

i-adouarters  That  is  something,  ision  cancels  the  brokerage  license!  Yet  only  after  the  most  pressing  |  crude  at  the  Alberta  fields  was  j,  7..i00.00n  barrels  next, 

.ther  which  must  come  out  of  the  I  of  the  firm.  ;complaint.s  from  eitir.ens  of  the  I  favorable  for  the  export  market.  I 

■  ♦lire  tcesion  of  CATT  iGcncrali  T’he  Commission  announces  thatlUnited  State.'  was  action  taken ■  However,  the  well-head  piicc  >vas  British  Columbia  will  notl 

ZlZTln  Tariffs  and  Tradev'hi.s  was  due  to  the  fact  that,  duringlasain^  Picard  &  Fleming.  increased  this  summer  by  26  cents  California! 

here  )hc  realities  of  buvin"  and  preceding  period  of  some;  Por  whom  was  McKibbon  selling  a  bariel.  and  tankci  lates  have  g,;]  gigrts  moving  across' 

ir  the  fnoHstiiffs  and  «tee]  months,  the  firm  had  employed  as'a  yea  rago.  w'ithout  benefit  of  a  li-Tallen  all  over  the  word.  (j,g  mountains  from  the  Canadian 

'  ,  .  ,  ■  „  Vhi^  and  no  a  salesman  a  man.  McKibbon,  who  cen.set-  For  whom  was  he  selling;  Per  that  reason,  according  to  foothills  province.  The  ratio  of  de- 

,pe:  of  impo.-ts  (^n  and  no  ^  ^  ^  .Continued  on  Page  ID  [Mr.  Roberts,  it  is  cheaper  to  bring  heavier  fuel  oils,  com- 

"ipost.'s  on  that:  will  bo  nocincn.  j  -  —  —  -  -  —  —  -  -  . 

in  fad,  had  prior  to  this  develop-  pared  to  gasoline,  is  heavier  than 


The  Tobique  Narrows  hydro-electric  development,  constructed  by  Power  Corporation  for  the  New 
Brunswick  Electric  Power  Commission-  The  plant  will  develop  100  million  kilowatt  hours  annually — 
27,000  installed  h.p.  In  the  low-er  foreground  can  be  seen  the  fish  ladder  constructed  to  pass  salmon 
to  their  spawning  grounds  above  the  dam. 


Cabinet  Meeting  Fails  To 
Produce  Expected  Changes 

Public  Works  Portfolio  Remaitts  Unfilled — Acceptance 
Of  George  Mcliwraith’s  Resignation  Poor  Show  of 
Gratitude  on  Part  of  Government — Pearson's  Press 
Conference  Produced  Little  in  the  Way  of  Copy. 

By  TEMPOS 


Ottawa. — The  cabinet  was  in 
labor  and  brought  forth  mice. 

Everybody  figured  they  would 
have  a  lot  to  say.  The  Hill  was  in 
a  tizzy  of  speculation:  even  the 
curbstone  setters  on  Sparks  street 
knew'  when  "council"  was  meet¬ 
ing.  But.  instead  of  doing  some¬ 
thing.  they  did  next  to  nothing. 
They  left  undone  those  things 
which  they  might  have  done. 

It  was  expected  they  might  get 
busy  and  appoint  a  new  Minis¬ 
ter  of  Public  Works.  Well  they 
didn't,  and  the  portfolio  is  still 
operating  without  a  head. 

Then  the  Prime  Minister  should 
be  blushing  if  he  is  not.  He  let 


Member  of  A.B.C.  15c  A  COPY,  $5  A  YEAR 

ails  To  IHighCostBeats 

^iwnges  Plans  for  More 

lains  Unfilled — Acceptance  ^  •  Q. 

\esignation  Poor  Show  of  AirStlll  OlOrOgC 

rernment — Pearson's  Press  _ 

in  the  Way  of  Copy.  Replacemenf  Alone 

APUS  Should  Account  for 

- About  One  Hundred 

again;  a  reward  should  have  |  ElcvOtOrS  O  Ycor 

been  his  at  the  end  of  five  ;  ^  n 

straight  wins  But  Proiries  arc  Fall- 

Meanwhile  the  Liberal  strategy  jfig  Behind. 

— if  you  call  it  that — is  starting  - 

to  show  at  the  scams.  Leslie  Special  to  The  Financial  Time* 
Mutch,  the  former  MP  for  Winni-  Winnipeg. — Despite  the  immen« 

peg  South,  delivered  the  scat  to  grain  storage  problem 


the  party  on  a  platter.  Les  gave 
their,  a  perfect  machine,  he  left 
a  safe  seat.  Well  in  a  very  short 
time  the  Liberal  board  of  stra¬ 
tegy  had  bungled  the  thing  so 
much  that  a  Tory  now'  sits  there. 
The  zero-zero  Brain  Trusters  of 
the  Liberal  party  in  The  'Peg 
also  lost  the  sister  scat  of  Win¬ 
nipeg  South  Centre  in  1951  when 


George  Mcllraith,  senior  parlia-  i  Tory  got  in  and  stayed  in. 


mentary  assistant  go.  That  is  he 
accepted  George's  resignation.  It 
was  a  poor  enough  ending  to  a 
spectacular  and  hard  working 
career.  St.  Laurent  these  days 
does  not  give  a  hoot.  George  Mc¬ 
llraith.  in  whose  riding  the  Parli¬ 
ament  Buildings  are.  has  been 
MP  four  times  in  a  row'.  He  has 
won  by  fabulous  majorities.  He 


By  1954  the  government  is 
going  to  be  soft  pickings  for  the 


now'  facing  western  Canada,  only 
a  normal  amount  of  new  con¬ 
struction  and  modernization  will 
augment  the  facilities  to  care  for 
some  1,781,660.000  bushels  of  grain. 

The  situation  is  causing  con¬ 
siderable  concern  to  the  big  grain 
handling  companies  and  the  pools. 
No  new  terminal  elevators  have 
been  built  in  Canada  since  1928, 
and  the  majority  of  country  elev¬ 
ators  arc  more  than  25  years  old. 


Opposition  party  if  they  forget  fhe  basis  of  production  during 


the  rules  of  gratitude. 


.Just  heard  from 
Bracken  headquarters 


the  .John 
John  has 


the  past  three  years,  a  great  deal 
more  storage  space  will  have  to 
be  provided. 

Even  the  paltry  three-bushels  per 


(Sperial  to  The  Financial  Timesi 

Vancouver  --  Oil  will  soon  bcloil  all  the  way  from  the  Middle 
flowing  across  the  Rockies  into  |  East,  w’herc  costs  of  production  are 


But  British  Columbia  will  notl  ant. 


For  whom  was  he  selling; 
(Continued  on  Page  ID  i 


[Mr.  Roberts,  it  is  cheaper  to  bring 


Siibstantiallv  Overvalued  . 

ment  lost  his  license  as  an  invcst- 

Tn  the  extent,  therefore,  that  the:^^^^  coun.scllor. 

orld  Fund  and  International  BanK,  [_jg  ijj-ppsp  because 

innot  deal  in  concrete  examples, g  relatively  minor  infraction  o; 

’  the  things  that  make  for  trade securities  act  —  to  w'it,  he 
id  payment  balances.  mcetingsip^,,.,pjj  jccuritics  without  informing, 


B.C.  Logging  Industry  Again 
Heading  for  the  Doldrums 


J  -  i..  cease  to  import  oil  from  California!  But  the  Prime  Minister  has 

bariel.  and  tankci  have  ^yj^pn  the  oil  starts  moving  across  evaded  every  chance  to  promote 

lien  all  over  the  worl  .  ,j,p  mountains  from  the  Canadian  his  faithful  member.  He  has 

K  ”  foothills  province.  The  ratio  of  de-  wcaseld  away  from  any  chance 

manri  for  heavier  fuel  oils,  com-  to  do  the  right  thing  by  the 
.  ,  pared  to  gasoline,  is  heavier  than  senior  Ottawa  member.  .Mready 

nttefYV  A  Ofttli  British  Columbia^  tljis  new'  regime  is  striking  a  new 

y  5  refineries  get  out  of  a  barrel  of  Al-  ^jgh  in  complacency,  for  ingrati- 

if  O  berta  crude.  ,uclc  Mark  my  w'ords.  they  no 

iV  U Cf I U  jrUlllv  Only  when  .Mberta  oil  is  in  a  longer  pay  off  around  here  in 

_  favorable  competitive  position  with,  , he  Liberal  party  for  faithful- 


ament  Buildings  are.  has  been  a  grand  crop  out  at  Carp  and  is  wheat  delivery  quota,  the 

MP  four  times  in  a  row'.  He  has  happy.  Word  from  his  .Mberta  lowest  since  restrictions  w;crc  first 

won  by  fabulous  majorities.  He  farm  is  all  to  the  good.  Living  imposed  in  the  w'est.  does  not  give 

_ ^  picture  of  the  crisLs.  All 

over  the  west  farmers  arc  simply 
being  told  by  the  elevator  agent.* 
^  accept  no  more  grain. 

W  11^1.  O  •  Good  Harvesting  Progress 

i  In  spite  of  the  unfavourable  har- 
Page  ^’O-st  weather,  the  new  crop  is  mak- 

Uelayed  Reaction  Between  New  York  and  Canadian  Mar-  . appearance  in  increasing 

kets  New  Market  Development  J  '  •'^bout  40  per  cent  of  the 

grain  is  reported  threshed  in  Sas- 

How  You  Can  Conserve  Your  Business  Through  Life  In-  katchewan  while  harv'csiing  is  not 

suranre  and  Section  92.4  of  the  Income  Tax  Act .  4  far  from  being  completed  in  Man- 

,  itoba.  The  latest  reports  from  .41- 

.411  Canada  Can  Be  Made  to  Share  in  Our  Prosperity  ...  6  berta,  however,  indicate  that  only 

about  20  per  cent  of  the  grain  is 

Some  Thoughts  on  the  Tariff  Question  .  6  threshed. 

!  Many  grain  companies  now  look 

There  May  Be  Need  for  Some  Internal  Changes  in  the  Oil  back  longingly  at  the  storage  space 

Industry  of  Canada .  9  at  their  disposal  during  the  war 

years.  Thousands  of  annexes  built 

"  *' .  I  I  II  II  I  *ito  take  care  of  the  glut  at  that 

•^vas  senior  parliamentary  assist-  i  these  days  at  Manotick,  Ontario,  time  have  since  been  dismantled, 

ant.  among  his  palominos  on  the  i  The  fact  that 'much  of  the  lumber 

nii(  ()!«•  Prime  'A4ini.ster  has  farm.  River  Bend,  he  is  a  happy  in  them  was  sold  for  more  than 


Delayed  Reaction  Between  New  York  and  Canadian  Mar¬ 
kets  New  Market  Development 

How  You  Can  Conserve  Your  Business  Through  Life  In¬ 
surance  and  Section  92.4  of  the  Income  Tax  Act . 

.411  Canada  Can  Be  Made  to  Share  in  Our  Prosperity  ... 

Some  Thoughts  on  the  Tariff  Question  . 

There  May  Be  Need  for  Some  Internal  Changes  in  the  Oil 
Industry  of  Canada . 


farm.  River  Bend,  he  is  a  happy  in  them  was  .sold  for  more  than 

'the  timber  originally  cost  is  meagre 
Not  .so  long  ago,  the  story  goes  | .satisfaction  now. 
that  John  went  into  Bracken  i  On  July  .H  the  licensed  grain 
House,  now  called  Conservative  forage  for  the  prairie  province.* 
headquarters.  141  Laurier  avenue,  iwas: 


id  payment  balances.  mcetingsif,^,,.u,jj  jccuritics  without  informing,  (Special  to  The  Financial  Timesi  the  rest  of  the  world  will  oil  begin  joyalty.  for  capacity, 

ch  as  the  annual  affair  ju.st  con-ni^,.  clients  whom,  by  one  means;  V.4.\C'G'l'VER.  —  British  Colum-  open  market  from  independents  ]  tf’  Bow  out  of  this  port  in  large;  ^j-g  Pom. 

uded  may  be  substantially  over-! or  another  he  attempted  to  talk  bias  logging  industry  appears  to! because  the  prices  they  pay  for  quantities. '  Mr.  Roberts  points  out.!  pgnion:  you  get  rewarded  where 
lined.  I  into  buying  them.  ibe  heading  for  a  slack  winter,  with  l>'g.-  is  Ic.-s  than  it  would  cost  them  Nearing  Completion  i  g^j  ^  St.  Laurent  likes  you. 

It  is  perfectly  proper,  for  in-  These  arc  the  bare,  announced  hundreds  of  smaller  camps  com-  to  produce  them  themselves.  The  Trans  Mountain  pipeline  i.s  ... 

mcc  that  Mr.  Reginald  Maud-  facts,  behind  the  ca.se.  The  rest  of  plctely  shut  down  due  to  over- ^  it  w'ould  not  be  surprising  if  the  now  nearing  completion.  Its  length  'unre'w'ardcd  Is  Gib 

1''  the  United  Kingdom  governor:  the  announcement  is  a  bit  of  re-' production  during  the  past  summer 'coming  month  should  see  more  is  718  miles  from  the  .4Iberta  field  qua  y  unrewar  c  . 

Tho  (...n  hoards  should  pronounce!  clundcncc  in  so  far  as  Picard  ct  and  a  slump  in  the  market.  than  12.000  men  idle  in  the  logging ;  to  the  Burnaby  tank  farms  just'  , 

1  the  two  boarfls  .snouin  pionoLiin-c,  .  .  .  .  ,  .  I _  ,, _  for  Macdonald.  Gib  should  have 


for  loyalty,  for  capacity. 


and  if  St.  Laurent  likes  you. 


he  time  right  for  a  courageous  I  Fleming  w’crc  accused  of  having.  The  fact  that  the  loggers  nego-  industry  in  the 

,d  concerted'' move  toward,*  a  freer;  been  vicious  and  given  to  high  tiated  a  new  agreement  with  thei;  rir  f,'.;'ook 

stem  of  multilateral  trade  and '  P''''*^sure  in  loading  and  reloading  |  men  recently  calling  for  a  general  so  gloomy  in  years, 
vments"-  but.  actually,  the  trade !*be  clients  who  finally,  it  seemed,  increase  in  wages  doesn't  help  the  One  of  the  leasons  for  the  pres- 


coming  month  should  see  more  is  718  miles  from  the  .4Iberta  field 
than  12.000  men  idle  in  the  logging '  to  the  Burnaby  tank  farms  just 
industry  in  the  coastal  rccion.easi  of  Vancouver.  About  75.000 
ri  r  f.'i.;iook  has  not  been  barrels  a  day  will  start  flowing 


Equally  unrew'ardcd  Is  Gib 
Weir,  the  mild  soft  spoken  MP 
for  Macdonald.  Gib  should  have 
had  a  safe  spot  by  now  He  goes 


through  the  pipeline  at  first,  but 


I  Somebody  hailed  him  as  a  great 
politician,  John  mumbled  some-  ' 
thing  deprecatory.  j 

Why  you  were  a  succe.ss:  in  l 
i  our  book  your  election  was  a  ' 

.  ,  ,  Total  .  3.89.676.000 

I  This  was  their  wa.y  of  saying  ;  /x/  *u-  z  *  *  _ _ 

...  ,  ,  Of  this  total  312,182.360  is  in 

;  that  Manion  got  40  Tory  seats  as  , 

®  (Country  elevators, 

did  R.  B.  Bennett  five  years  be-  I  _ 

f  u  .  r.  .  Ar,  J  -n  :  wholc  of  Canada  at  the 

fore  while  Drew'  got  40  and  oO  ,  , 

,  u  n  1  .  p”"  the  last  crop  year  licensed 

respectively.  John  Bracken  got  ,,  .  , 

,  .  storage  totalled  .3,al,074,070  bushel.*. 

about  70.  ;  t„  _ _ , 

,  ..  .  .  '  normal  years  however,  only 

I  These  days,  and  thi.s  l*  not  a  .i,.,,,  on  „ 

'  ,  T  V,  □  1  11  I  I  ®bout  90  per  cent  of  this  IS  actually 

quote.  John  Bracken  ikes  palo-  ....n.ui.  ,  . 

.  ....  ....  'available  as  working  space  and 

I  minos  better  than  politicians.  i-.^  .i _ _  ■  .  , 

'  .  .  .  D''®-  when  the  gram  is  harvested 

*•*  **'  '*■  .in  poor  condition.  As  it  works  out 

The  fall  season,  diplomatically  than  .500.000.000  bushels  of 

speaking,  opened  with  a  press  ; storage  is  actually  available  for  the 
conterence  by  Hon.  Lester  Pear-  i  western  "rain 

son.  External  Affairs  Minister,  :  u  .  ..  .  . 

'  J  .u  J  u  Mechanization  A  Factor 

and  a  darned  good  third  base-  it*  v  . 

I  tor  what  used  to  be  considered 

1  1  .  J  w  i  ^  normal  wheat  crop,  one  that  ran 
The  conference  itsclg  lasted  about  i  fmm  mo  -jsn  n-  ,  . 

.  .  J  1,  ,  .  irom  300  to  .350  million  bushels, 

o5  minutes  and  half  of  it  was  in  (that  was  plenty  of  accommodation, 

the  clouds.  That  is.  the  United  and  in  a  dry  year  there  was  usual- 
Nations  clouds.  Now  not  for  one  ,  ly  considerable  space  to  spare.  Pre¬ 
minute  do  I  suggest  that  the  vious  to  the  current  crop  however. 
United  Nations  is  not  important.  ;  the  last  20  years  has  shown  an 
I  just  felt  that  we  reporters  were  [average  wheat  yield  of  388,000,000 
plumb  over  our  heads  in  big  'bu.shels  which  would  indicate  that 
lafk.  mechanization  is  beginning  to  ex- 

1  would  have  thought  that  more  press  itself  in  larger  harvests,  de- 
than  .30  newspapermen  would  spite  the  dwindling  rural  popula- 
have  shut  off  the  high  level  talk  tion. 

iGontinued  on  Page  ID  I  Bresuming  that  the  last  three  mon- 
.  ster  crops  arc  forerunners  of  other.* 

I  M  £  come,  westerners  are  asking  w'hat 

P  ITflpOTl  Of  Jioing  to  inspire  a  wave  of  ele- 

w  »  •  JO  '-'•'•tor  building?  The  animosity  to 

llnifpn  StnfPQ  companies  which  has  been 

___  CriUlCO  :  characteristic  of  those  who  profess 

-  to  speak  for  the  farmers  is  likely 

F.  CROSS  to  have  the  opposite  effect. 

Jnited  States  would  fall  under  fc-  ■  Moreover,  the  grain  comoanie* 


Bushels. 

Manitoba  .  49,715,00(1 

Saskatchewan  .  179.616.000 

Alberta  .  119,345,000 


ultimately  be  increased 


ilicic.*.  the  ability  to  .sell  compcti-|-®q^''’"'*<t'*^ 


isituation  any,  because  the  higher  gpt  i:iactivity 


the  fact  that  300.000  barrels  daily.  Capacity  of; 


won  in  1 935.  in  1 940,  in  1 945,  in 
1949,  and  in  1953.  How  much  do 
vou  have  to  win  these  days  to 


a  wniin"ness  to  buv!  H  ^n  open  and  .-^hut  case.  Buiiwages  have,  of  course,  boosted  weather  conditions  during  the  past ' >hree  refineries  now  located  in:  ' 

.(cly  and  the  willingness  m  ou.'  ,  j  .....  u  &  v  on  nnn  h=i-, •«,!='  gef  special  favours.  Yet  some 

..  ,  .  ^  ,.„c(rir(mns  were  noti'*"  before  all  the  facts  ap-  costs  of  production  at  a  time  when  .  ,,  ,  p  lavorcd  uninterrupted ' about  90,000  bands  ,  ,  ,,  , 

ithout  major  restrictions  were  non  .  .  .  j...  ,  'a  aav  K  will  i-pnnirr  mnre.  ihar,i  palace  favorites  can  walk  up  to 

,  •  a  .  Rank  nf  Fndand  set  out.  market  conditions  arc  highly  com-  operation  of  the  logging  camps.  In  "ay.  it  will  inquire  more  than  v,,,.ai., 

termined  at  the  Bank  or  f.ngiana.  •  .  .  •  ,  „  '’00(1000  barrels  nf  nit  in  fiiii  fbe  Hill  and  the  boss  can  hardly 

u  n/.  .aiina  «n  dis-l  Accusation  pctitive.  the  previous  year  there  was  a  40  — '’"P-PPP  barrels  or  oil  just  to  filK  , u  a  ,  tm.. 

"•u  a  '  accusation  against  Me-  Some  of  the  big  companies  which  day  shutdown  becau.se  of  labor:'""  pipeline.  "^i  °  ^  f  Tlu'  k 

iguis  e  a  mem  cr.  ’  iRibbon  obviously  is  that  he  sold  normally  maintain  several  camps ;  trouble  and  a  further  ticup  because;  other  words,  ,$6,000,000  worth  a  ^ 

Ft  is  still  the  in  cina  P'"»*  j  "sccuritic.s"  w'ithout  benefit  of  a  of  their  own  have  shut  down  their  of  unusuallv  dry  conditions  in  thc  -"^  must  be  pumped  through  the  """  ancy  00  muc 

the  various  member  "P«n“-‘"®i,icen.sc.  That  was  a  point,  however.' operations  and  arc  buying  in  the  mrest  which  created  a  .serious  fire  f'"®'  """P  Reaches,  Gib  has  served  without  pay  as 

at  must  reflect  itself  in  construe-  _  . .  .  .  . .  . .  _  .  .  hazard  the  Vancouver  end:  and  it  will  take  i  Whip  for  eight  years.  This  job 

'c  external  developments.  There-  ||«  ■  r  9  Months'  Supply  ""  pumped!  he  w'ill  be  allowed  to  keep.  It 

re,  by  far  the  most  important '  Liberal  LlQUOr  LOWS  FOr  !  But  during  the  pa^t’  summer  "o®'®  ‘he  government  nothing.  It 

•m  in  the  discu.ssions  and  in  the  ^  ♦here  were  no  labor  conflicts  be-'  While  completion  of  the  oil  pipe-i  >-s  true  that,  being  parliamentary 


son.  External  Affairs  Minister, 
and  a  darned  good  third  base- 


benchers  do  not  fancy  too  much. 
Gib  has  served  without  pay  as 


at  must  reflect  itself  in  construe-; _ _  _  _  . . .  . .  —  .  ^ 

'c  external  developments.  There-  I  ■  •  ■  r 

'  i-y  (»'  'i'»  More  Liberal  Liquor  Laws  For 

•m  in  the  discussions  and  in  the  | 

"rManitoba  will  Raise  Rural  Ire 

iintrics  on  the  continent  of  — - • - 

irope  had  progres.scd  sufficiently  Special  to  The  Financial  Times 

enable  them  to  release,  for  bank  WINNIPEG  -  Rumblings  are  a  man  could  bring  his  wife  for  a 
‘idin"  cDcwhcre  the  total  sum  of  now  being  heard  that  changes  in  •’Hack  and  thus  ncplace  the  all-male. 

31  m'illions  in  their  currencies.  ,he  Liquor  Control  .4ct  to  liberalize  emporiums  that  a  whole 

.  ,  ,  .,  ..  ,  ^,,.,1,  ,.  generation  of  .Manitobans  has  had 

The  rapid  building  up  01  siitn  regulations  governing  the  dis-  . 


generation  of  .Manitobans  has  had  * -■'  '  '“  wise. 

The  rapid  biiildin.,  up  01  .utn  regulations  governing  the  dis-  with  accumulation  is  about  .lix 

nds  to  be  released  provides  '  i,.jbution  of  liquor  in  this  province  D^,ring  the  recent  provincial  elec-  months'  supply. 

nee  that  the  basis  of  bp  sought  at  the  next  session,  Uons  in"  Manitoba  some  criticisms  "WCrc  approaching  a  major  ad- 


cau.se  the  operators  agreed  to  ,ub- i  ""'""rated '  assistant  to  the  prime  minister 

mit  the  demand  for  wage  boosts  to!""  ""3®'-  '"'"''cst  in  the  pro-|  pays  an  extra  $4,000;  but.  at  the 

a  conciliation  board,  and  there  was  """"  overshadowed  to  rnd  of  six  straight  wins,  it  is 

.  ^  y,  ,  J  ♦  some  extent  bv  the  controversy  little  enough.  Indeed  he  should 

virtuaHv  no  stoppage  due  to  fire  •  cumu 

<  r*r  The  "e'ull  is  that'^^'^*'  proposed  natural  gas  pipe-;-not  have  been  asked  to  run 

there  is’  a 'nine' mon"th7 supply  of!"""  A'""""’  Co-;  - 

in  tec  v.cUr  whereas  the  nor- ' '®®""  ""®  """"  ’ /I M 1  nht 

mal  accumulation  is  about  !  >h"  »  ""<^>al  Power  Commis.sion  in ,  /fi  Ig/It  O I 

Washington  far  some  time,  and  a 
decision  is  expected  soon  as  to ! 

I  whether  Westcoast  Transmission- 


ieral  trade  can  be  cstabiished.  To,^^  Con-  i-'ment  period,"  remarked  one;--'-"  clTdTan  apnlTeanT'  will' 

oT'‘lndablel  P""*"-"'®  '""  ®"rving  trol  Act.  Stephen  Juba  who  made  authorized  to  export  gas  to  the! 


nts  the  availability  of  Icndablcj  .  u  u 

.  ..  I  i^^r  01  hot  clogs.  namDurgers  anw  «  . . -  ,,  ,,  uniica  estates.  1  — idu  unuer  it- ■  moreover,  l.hc  "rain  romnanip? 

d  invcstible  cap  L.,|.snacks  generally  with  beer  in  that  Winnipeg  mayoralty  contest  last  Markets  all  over  the  a'"  ‘"  h  ,he  permit  is  denied,  British!''"""'  '"3'  Liberal  government  deral  jurisdiction  oven  though  it  maintain  that  even  the  building  of 

tent  tha  ‘'"ai  cap  .p.-ovincc.  .Many  would  like  to  see  j  year,  with  liberalized  liquor  rcgula-  -  .  ""T  '"  f  I*'  Columbia's  hopes  for  cheap  natural  I  ®""  ®'^"''®  "®  P"""^  entirely  within  one  province  temporary  facilities  is  not  an  at¬ 
ilt  up  only  by  b^terp,  The  Mani-;tion.s  as  the  main  plank  on  his  lime"""''  trans-Canada  natural  gas  pipe-  and  crossed  no  inter-provinci,'’.! '  tractive  proposition,  owing  to  the 

e  announcement  made  by  Ell.  however,  provides  im- ;  platform,  was  elected  to  the  Icgis-  tional  markets  aie  bujing  so  1'"  "  |  market  alone  would  not!""*'  S®® I  boundaries.  Ipre.sent  depreciation  rates  allowed 

ack  sounded  one  of  the  ^^ncitly  that  food  may  not  be|lature  in  the  la.st  provincial  elec-,-  ^ P"'""*  ‘"isu.stain  such  a  co.stly  project  as  is''"  Canada.  The  question  Federal  officials  .still  .seem,  in  on  new  construction  for  income  tax 

ally  tangible  and  con.-tructive  parlors  tions.  He  has  promised  to  carry  -"cH  anything  at  all.  There  ‘®  ‘'"■!,.ep,.espntpj,  jbe  proposed  West-!""'^’  appears  to  be  rather,  what  off-thc-record  comments,  complete-  purposes 

-tes  of  the  whole  meeting.  contrast,  the  Winnipeg  Tribune  the  fight  to  the  floor  of  the  hou.se.  mendous  pressure  for  lower  price.'’  ^  Transmission  project.  Most  I '"2®'  •®‘"P'®  ”"  ""  '"  P'"^""" 'a''""  "erring  the  U.S.  gas.  But  the  companies  have  been 

For,  what  this  means  is  (■■nipl.v  -  p^i^bs  out.  "Here  in  Manitoba  it  The  agitation  for  changes  in  the  Hcnilock  prices  have  toppled  al- marketed  inl^""""  ^^'"''31  gas  coming  Premier  Frost  of  Ontario  has  slated '  improving  and  adding  to  their  fa¬ 
ns.  There  will  be  an  additional;  jj,  gggiost  the  law  to  bring  a  pack-:  liquor  act  in  this  province  how-jthough  Douglas  fir  prices  | , he  Northwest  states  if  the  deal  is  favors  a  Canadian  route,  and  iContim.nrf  p 

91  millions  available  for  develop- jg„p  peanuts  into  a  beer  parlor  ever,  has  not  been  presented  in  maintained  a  fairly  good  level.  ' gppcQced.  area?  Canadian  supply  as  in  the  interests' - - — - — _ - _ 


hamburgers  and  a  surprisingly  strong  run  in  the 


United  States. 


Ottawa  Might  Stop  Import  of 
Natural  Gas  from  United  States 

By  AUSTIN  F.  CROSS 

Ottawa  —  There  seems  little  United  States  would  fall  under 


have  shut  off  the  high  level  talk 
I  Continued  on  Page  ID 


ng  to  their  fa- 
Page  ID 


ent  in  countries  which  badly  need  jj  (he  customer  intends  to  nibble  any  clarified  form.  The  Manitoba  generally  speaking,  the  market  has; 


Serious  Domestic  Facts 


announcement 


the  of  the  province  and  the  nation  as  I 


but  which  arc  in  no  position  to  (hf,„i  with  his  beer.  Indeed,  strictly  .4ssociatcd  Chambers  of  Commerce  been  soft,  and  it  may  not  improve:  difficulties  have  arisen  from  ani'^"""'*  ^''‘'"®  Federal  Power  Com-  a  wholc.  Toronto,  which  conceiv-i  COMPANY  INDEX 

gage  in  dollar  borrowing  because;  interpreted,  the  law  forbids  even  are  among  the  organizations  seek-  unless  the  camps  shut  down  for  L,nexpcctcd  quarter  as  a  result  of  '"‘®®'°"  granted  a  permit  to  ably  would  get  gas  faster  and. 

their  inability  to  repay  in  dol- ;  whistling  in  Manitoba  beer  par-ing  more  lenient  regulations.  lew  months  and  let  demand  catchj^j^^  agitation  in  the  east  for  an  "’‘P""'  22  billion  cubic  feet  of  na-jchcaper  from  the  U.S.  has  not  pub- i  Ana^on^Lcad^'"  s’ 

rs.  Hors.”  ,  If  it  is  apparent  that  there  i.s  any  up  with  supply.  !  all-Canadian  gas  policy.  Al  first.  ®  Toronto,  licly  made  any  stand.  j  Bclviiie  Gold  n  Howe  Sound 

The  matter  of  more  widespread;  "U  seems  certain."  the  paper  dc- '  prevailing  dissatisfaction  with  the.  Meantime,  the  small  operators  j  Westcoast  line®""®’  ""'"ring  Canada  via  pipe-  The  Prime  minister's  opinion  Brunswfek'^.  it  Int? r.  Tiicker 

-  Clares,  "that  beer  parlors  in  Mani-  act  in  its  present  form  Premier  D.jare  facing  a  difficult  period  competition  was  'i""  ""^r  Buffalo,  jeopardized  the  that  crossing  the  international  bor-  cSv”powcr  8  Koiniki'^fL"'* 

/*  Cafnlnne  remain  as  they  arc  until!  L.  Campbell  has  undertaken  to  many  of  the  camps  opened  to  share ;  Texas  promoters  of  a  line  Canadian  project  because  it  would  der  makes  the  pipeline  a  federal  Canada  Bread  2  Macdonald  Min 

LOmpany  earnings  some  change  is  made  to  make  them  j  have  the  whole  Lssuc  reviewed  by  I  in  the  postwar  boom  have  closed  Mexico,  but  the  domes-  "  uneconomic  if  the  Toronto!  matter  might  be  disputed  in  the  clnadfan'caT  I  .Mlrut-pc^"' 

"  P"'*  Sovcmmcnt.  and  probably  will  never  re-open.  1,;^  area  could  not  be  served.  Icourts.  If  he  was  upheld  a  pipeline  8ln'  Ja°veUn"'  9  Na^'?  & Ca, 

19^-53  1951-52  per  fh  haps  the  simplest  and  most  cffoc-j  The  rural  population  of  the  prov-  The  plight  of  the  industry  will,j,.^^j^  After  Wednesday's  cabinet  meet- '  company  might  require  a  federal  i Pe‘rofina  h  Nesbitt  Labine 

;  *  $  Itive  way  of  making  the  change  -  ince  is  strongly  against  any  liberal-  no  doubt  be  emphasized  during  the  '  ^he  Federal  Power  Commission ! '"g  Hon.  C.  D.  Howe  commented  charter  from  parliament,  which  it !  Cinch  !l  New  klrdTr"' 

n'"°Coll,cnc*  ”’’’•*21  ""  sandwiches  and;ization  of  drinking  laws.  It  sccmscoming  session  of  the  legislature  as ,  ^g^  authorized  export  of  U.S.  gasi'"a'  Canada  had  no  laws  to  keep;would  be  unlikely  to  get  as  things!  9  IfmosoniTear. 

romi'um  MS.  24.?  Di  o.2i  j  snacks  to  be  served  with  beer.  This  |  the  farm  wives  do  not  trust  their  the  government  plans  to  introduce ;  Ontario,  and  there  is  nowi'°""'sn  natural  gas  out  of  Canada.!  stand  with  both  the  Liberals  and!  Consol'd  .M&s  2  Thrift  stores 

t.  steel  Car  2.n9jt^  uat  ighi  well  be  the  first  step  toward :  menfolk,  when  they  go  visiting  the!  new  taxes  on  timber  and  on  logging  ,p,^p  p,.ospcct  of  Canadian  action  i  Brime  Minister  St.  Laurent  exnre.ss- !  Progressive  Conservatives  commit- :  crzeUerb°ach”  2  w  ®Tlmcrt'e'’n 


Company  Earnings 

Net  Earnings 
(000  omitted)  Earned 
1952-53  1951-52  per  fh 
*  S  $ 

evious  total  849.75.?  927,812 
n  Collieries  ;'88  '21 

romium  M  S.  24?  451  o.D 

f.  Steel  Car  2.094  1.70?  2  98 

■jolal  lo  dale  8.52.002  929.94.5 
;/ Change  fi  .iR'r 


9  Enamel  <$.•  Heal.  .5 
9  G  W,  Life  4 

9  Howe  Sound 
9  Imp'l  Tobacco  7 
11  Inter.  Nickel  .5 
3  Investors  Synd.  2 
8  Kontiki  Lead  8 
2  Macdonald  Min,  9 


Ideating  beverage  rooms  to  which  big  town  on  market  days. 


some  prospect  of  Canadian  ac 
'Continued  on  Page  ID 


(ed  the  view’  that  a  line  from  the|icd  to  an  all-Canadian  policy. 


:  Dawmac  .Mining 
,  Dow  Breweries 


8  Zellers.  Ltd 


2  THE  FINANCIAL  TIMES.  SEPTEMBER  18.  lO.i.'I - 

Improved  Year  .  Dow  Brewery  Buys 

ftY  Toronto.  —  Announced  by  C,  E  Ontario  Company 

liUl  l  k2Cc(.C  Vi>  Cl  f  Soward,  \  icc  -  president  of  Robin  _ 

n  ,  I  Hood  Flour  Mills  Ltd  .  is  comple-  Acquires  98  p.c.  interest 

J  tion  of  a  million-dollar  modcrniza-  *  r%  »  •  t 

mlrOSfiCCtS  vJOOU  program  in  four  flour  mills  Ranger  Brewing  from 

r  nf  rnmnanv  invoivinr  thp  niir-  Canadian  Breweries. 


Dividend  Declarations 


ui  I  Soward,  vice-president  of  Robin  _ 

.  ^  I  Hood  Flour  Mills  Ltd  .  is  comple-  Acquires  98  p.c.  interest 

/  Va.  ^  ^  tion  of  a  million-dollar  modcrniza-  *  r%  »  •  a 

fOStiCCtS  vJOOU  program  in  four  flour  mills  Ranger  Brewing  from 

■  of  company  involving  the  pur-  Canadian  Breweries. 

_  ~  chase  of  the  largest  quantity  of  - 

earned  $2.98  a  shore  as  European  milling  machinery  in  the  Announcement  was  made  durins 
saainef  «//»nr  ksfnre  history  of  Canadian  milling.  past  week  by  Wilfrid  Gagnon 

®  •  y  ^  The  ncwl.v  designed  British  and  chairman  and  oresident  of  Dow 

—  Big  business  backlog.  Swiss  milling  equipment  has  been  Rrewery.  Ltd,,  of  the  acquisition  by 


Yearly 
Kate  O'v 

t  } 


purchased  from  Cana- 


Oner.  Profii  1  wheat  for  milling,  wheat  co.  Ltd  of  Kitchener,  Ontario  .\iialo  Nfid  Dev  C  .. 

Vet  Earnincs  ’.'(ihiti.thn  t!;n?!s«?  "'sshers.  and  air  cleaners  whieh  Shares  were  purchased  from  Cana-  9°'"^  S' 

Earn,  per  Share  ?,!)S  g.t.i  purify  all  air  reaching  the  wheat  fjjari  Breweries.  Ltd,  which,  in  turn.  u  ' 

riiVr*  flour  throughout  the  milling  aequired  them  from  the  Ranger  .Vrsoc  Tel,  .t:  Tel  A 

O  f,  !  Prf’ccss.  company,  formcrlv  the  Blue  Top  Ajsoc  TcI.  A-  Tel  .\ 

Reflecting  a  period  of  more  ac-  New  automatic  rollcrmills  have  Brewing  Co.  Ltd,,  last  month.  Bank  of  N.S  c 

live  operations,  with  a  more  wide-  *^l^o  been  installed.  This  machinery  price  paid  bv  Dow  for  the  Ranger  Barymin  C  .  .. 

I.v  o’iversified  production,  annual  "  ■'^'‘^e'ed  sRer  a  years  invest!-  shares  was  $1,746,891.  or  an  average  leaver  Lumber  nfd. 

report  of  Vational  Steel  Car  Corn  nulling  processes  and|„f  532.45  g  ^harc:  and  Mr.  Gagnon 

Ttri  fnr  r  a  a  T  -n  major  milling  centres  ,^31  ;hc.se  figures  represent  lei;  Tei.  C. 

i.td,  for  fiscal  year  ended  , Tune  .lO'n  throughout  the  world,  company  actual  com  of  the  share*;  to  Bt  dma  t'oiticelli  C 


.Abitibi  C . 

1.00 

25 

Del. 

1 

Sept. 

1 

.Abilibi  Pr.  . 

1-50 

.37 '  / 

Oct. 

1 

Sepl. 

1 

Acaaia-  .Atlantic  Sugar  C 

.Mt 

Ocl 

1 

Sept 

10 

•Acadia-.Atlantic  Sugar  .A. 

1,20 

:?n 

Ocl. 

I 

■^ept 

10 

.Admiral  Corp.  C 

1.00 

25 

Sept, 

30 

Sept. 

15 

.Amcr  Cvanamid  Pr 

3  50 

.87'.> 

Oct 

! 

Sepl 

1 

.Atiicr  Cvanamid  Pr.  B' 

s'?. 30 

.,87 '/ 

Ocl 

1 

Sept. 

1 

American  Cyanamid  C.  . 

,50 

Sept 

25 

Sept. 

1 

.American  .N'ephelinc  C.  . 

02 

Oct 

19 

Oct 

2 

.Anglo  Can,  Pulp  A:  Pp.  C 

2  00 

,30 

Oct 

7 

Sepl 

15 

.Anglo  NfId  Dev  C  ... 
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.Asbestos  Corp  C . 
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25 
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30 

Sept. 
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.f.  H  .A.-hdown  B.  . 

1.00 

25 

Ocl. 

1 

Sept 

10 

J.  H  .A-hdown  .A . 

8<; 
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Ocl 

1 

Sepl 

10 

Assoc  Tel,  <5:  Tcl  A  .... 

1  9:1 

1  00 

Oct. 

1 

Sept. 

I 

Bank  of  N.S  C 


iineludcs  *42  anearst 
to  .Vov  2 


.shows  a  wide  expansion  in  opera'-  'tate; 
Ing  profits  and  a  good  gain  in  net 
earnings  after  all  charges  owr  . 
figures  for  preceding  year.  v  fJ 

Directors'  report,  signed  by  H 
.1  Lang,  president,  states  that  the  /] 
regular  production  of  freight  and 
passenger  cars  was  considcrabiy 
augmented  by  the  .manufacture  of 
miscellaneous  and  di'-ersified  pro.d- 


2  .Sept  ::!) 
Sept  to 

Sepl  111 
Sept  10 
t  Sept.  I.y 
Sept.  It 
Aug.  at 


Can.  Bread  Co. 
Earnings  Gain 


Canadian  Rrewerio^  r>ciain,E  voriicciii  Or 

vanaoian  tticweiie. .  Constnictian  C 

In  a  letter  to  shareholders  of  Dow  Bird  Con^truction  C 
Brewery  Ltd.  announcing  the  pur-  ^'^onstruction  C 
chase.  Mr.  Gagnon  recalls  that  the  r'c  Kicetric  Pr.  . 
Ranger  Brewing  Co.  Ltd.  was  in-  b'c'  Electric  Pr! 

corporated  in  1927  and  operates  a  B  C.  Electric  Pr . 

brewery  in  Kitchener.  Ontario,  and  Tcl''^C  ' 
an  ice  manufacturing  company  in  Brazilian  Pr  . 
the  same  city  T  G  Bright  A  Co  I 


B.A  Oil  C 
B.C.  Electric  Pr. 
B  C  Electric  Pr. 


l  i.'.ral  vrar  rnrtrd  Iiinr  .tilth 
1353  1352 

S  .S 


nets,  including  government  con-  vot  Earnings 
tracts  with  the  Department  of  Dc-  wJr"-.  Tapha 
fence  Production.  The  volume  of  C'nrr.  Ratio 


the  same  city  T  G  Bright  A  Co  Pr. 

’'■.AJ',"’  complete  modernization  and  Burns"co^^\*^  ^ 

'5'  expansion  program  will  be  carried  Burns  Co  B  ,.  !  .!! 

411.1*2  out  in  the  Kitchener  plant,  he  sa.vs.  Butterfly  Hose  C . 

173'163  the  purpose  of  this  program  being  calgary  .A  Edmonton  C 
irs'zsj  to  renovate  and  re-equip  the  pro-  Canada  Per.  Mortg  C. 

1  4's.i  duction  facilities  in  order  to  pro-  ^ 

nlnvoo  ri.,00  Dow  Alo  and  Kino«h.-.or  ..  B  •  „  .. 


orders  on  hand  it  is  stated  was  -'f'V  d/Pfeciation  and  employer  riucp  Dow  Ale  and  Kingsbccr  can  Iron  Foundry  C. 

oraer.s  on  hand,  it  is  stated,  wjs  pe,,„o„  f„nd.  Lager.  It  will  involve  an  cxpcndi-  Can  Life  Assur  C. 

.sufficient,  as  of  date  of  issuance  of  .Annua!  repor.  Or  Canada  Bread  approximately  SiOO.OOO  and  (tan  Packers  .A.  A  B. 

report,  to  require  a  capacity  output  F'o.  Ltd.  for  fiscal  year  ended  .Tunc  the  Ranger  Company  has  ample  can  Wire  ^ 

for  the  next  fiscal  vear  ending  80th  19.i.8  shows  a  modest  decline  funds  to  meet  these  rcquircmefits.  fdn  Bank  Com  C  .. 

ontu  in-.  u  'v.  u  .  .  •  t  .  j  v\  hen  the  renovations  are  com-  Cdn  Bronze  C  . 

.Tunc  Snth.  19..4:  by  which  tune  .I  in  operating  profits,  after  depreci-  brewing- capacity  of  the  Cdn  Bronze  Pr^  .... 

IS  hoped  that  additional  work  will  .mion  and  employee  pension  fund,  plant  will  be  increased  from  12.5.000  ^-^n  Celancse  Pr  ' 

be  obtained.  but  due  to  substantially  lower  in-  barrels  to  17.5.000  barrels  per  year.  cdn.  Cclanc°se  Pr. ! 

In  drawing  attention  to  improv-i  enme  tax  deduction,  net  earnings  Cdn  “ Pr 


working  capital  position  shown  in  gu  charges  about  80  per  cent  and'’‘^Kincsbcer''‘ brands."  '"lt‘'''is  ranne?s"c  2M  .jJ’ 

balance  sheet,  report  stales  that  it  higher  than  for  preceding  year.  planned  to  operate  the  brewery  at  Cdn  Gen  Elcc.  C .  8.00  2.00 

was  largely  due  to  disposal,  on  .,'.,-1....  ....  capacity,  thereby  creating  a  need  Cdn.  Industries  C  .  .  .20 

,,  ^  ’  earnirgs  for  year  under  re-  ,  ik.-rer  staff  'bon  ;=  m-ecently  Cdn.  Industries  Pr .  7.00  1.7.5 

favorable  terms,  of  4.  acres  of  ?  fa.-cr  staff  .ban  nicsentl.v  tp^prsoli  Rand  C  .  1.2.S 

u  u  ’  u  j  u  ' cic  Cfiuai.  on  ^  part»cipaiin^  cmnlo\  ccl  rnn  oii  Pr  4  oo  i  oo 

land  which  da?  been  owned  by  ,  -a  ,n  u  *  ‘  ^  All  .  i -A 

iftoo  A  1  j  •  ♦  ba?i5.  to  ^'^*o  a  5hare  on  B  A  our  company.  Mr,  Gaqnon:3  ^5^-  x\  a  .  i'lc! 

company  since  1P28.  As  land  is  not  ,  -uA.  C:dn.  0:1  Pr.  .  8.00  2.00 

.  ...  stock  as  acamst  s3.4.1  a  share  for  letter  5a>5.  has  acquired  this  ^an.  Cement  Pr .  1.30  .32>i 

aujaceni  .0  company.'  main  worics.  ^  n.-r.v’rv  ic  Droocriy  in  order  to  meet  con-  jjn  Breu-tnoa  C  .  .iOm 

it  was  decided  to  «eil  because  of  the  p:e\*ous  stantly  increasing  demand  for  Dow  Cdn.  Ice  Machine  A . 80  JO 

unsuitable  location.  Report  points  out  that,  during  the  .Ale  and  Kingsbccr  Lager  in  the  .N?‘r%'ovycr  C  .60  f.5 

I  -nfjiu  ‘hat  'he  na<t  se-v.  bast  year.  HCw  ratcs  of  deprccia-  Ontario  market  and  it  is  also  hoped  Canadian  Dredge  C  .  .  1.70  .8,55. 

_  PcpoiT  .ccalls  .hat  .he  past  sC..-  ■  ,  ,,.  .  .  that  our  sales  and  industry  position  Can.  Foundry  A? Forging  A  2.5 

ICC  cost  of  employees  pension  p.an  adoptca  vhich  aic  co..-  further  improved  by  the  Jdanc.^e  Corn,  of  .Amer.  C,  .25 

as  shown  in  previous  year's  bai-  sidcrcri  ample  on  the  basis  of  cx-  location  of  this  plant  in  one  of  the  cclanc.-e  Corp'  of  .Am.'  Pr’  LTO  I.’tS  ’ 

ance  sheet  wa=  calculated  at  $1  7.50  -  ocricncc  in  the  baking  indu.^try.  .mam  industrial  areas  of  Ontario,  centra'i  Can  Invest.  C  .'to  ’.li) 

non  and  calculated  on  the  'oasis  of  nenreeiation  allowance  of  .$6.52  403  for  acquiring  this 

_ _  _  -  ,  property  is  the  estimated  annual  4'iartcrco  nusi  c.  i.w  -o 


devoted  to  the  production  of  Dow 
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Sent. 
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to 
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Oct. 
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15 
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company  since  1928.  .As  land  is  not 
ad.iacerit  to  company's  main  works, 
it  was  decided  to  sell  'occausc  of  the 
unsuitable  location. 

Report  recalls  that  the  past  serv¬ 
ice  cost  of  employees  pension  plan 


instalment  p™^  over  a  ten-  on  last  year's  accounts  compared  ™ 

,4ear  period.  This  obligation,  report  of  $682,536  vear  before,  and  transportation  costs.  "  Confederation  Life  Pr. 

states,  was  discharged  during  tnv  Rg-.g^ee  .sheet  at  June  39.  19.5.8.  -  Co'^°‘Grs  C' ^  '  ' 

year  by  a  single  payment  from  t'no  expenditures  ofrnn  rnlliprip«; 

proceeds  from  sa’p  of  government  e-  ti- ooo  j  '-''Ill*  V_.UIIicriC5  . 

and  .-h'^w.'  working  cani-  (  ont  van  Pr . 

bonds,  which  rrsuited  in  a  rcduc-  ,  ,  ,  ^o-.-nc  ^  K.Ia4>  I  Can  Pi . 

tion  of  approximatelv  .$280.00(1  from  KSpOrtS  Net  LOSS  . 

..  .  ..  _  ^  vear  ago.  Current  assets  .of  i>l.<6,.  _  ciown  l.ust  c  . 

the  previous  iigurc  Estimated  past  '  . .  ,  - 

_ _ ;  „  ,  .  .  083  'ncludc  .$529,628  cash.  Dividends  .Annual  report  of  Canadi 

service  cost  shown  on  this  years  y-..  .y  •  ,  n,,.. t  e, 

of  g.go  son  woro  oaid  and  funded  iier.es  Dunsmuiri  Ltd-  fr 

statement  is  accordingly,  $1,470,000.  '•  ■  '  j’  '  .'"c^r  ended  March  31st  195 

Balance  sheet  as  at  June  30th  '  reduced  by  ^60.0  0.  oct  los.s  of  $97,73-5  which  c 

last  shows  cash  up  widelv  at  $’,-  director',*  .-eport  D  A.  Ross  with  a  net  profit  of  $2I..3Ii 

760  39.5  from  p’-evmu'  vear'*  fi"-  nresided  and  genera!  manager.  months  ended  March 

iov.or>.y  i.nm  p.cv.nus  .vcai  >  ^  .  wncn  company  s  fiscal  y 

ure  of  $36,678  while  holdings  of  s'atcs  tnat  bette;'  earnings  snomd  .^.gj  changed  from  June  30 
markc'ablc  securities  are  down  at  be  rn.inycd  this  .vear  if  business  Sales  for  the  year  under 
$4,272,183  from  ,$6,092,000.  Rccr:\  -  pro.snccts  continue  'o  be  fa\  orab!e.  tomiled  .$4,291.79!  as  against 
able*  are  down  at  .$2,466,940  from  Plan.*  a-e  goin;  for'A-a-d.  he  savs.  nine-month  per 

$3  743  074  and  mvcnto'-ie*  a-e  m.od-  •  if.'  i  Expenses  amounted 

eraleh  'owc^v^  m.oor;T,ize  several  of  ,ne  plants  .502.06,5  compared  with  ,$.5 

.508  196  tb:=  mndernrzatinr.  sb.ou.d  re-  Deprccia, ion  was  .■sl6..499  cc 

Among  current  liabilities  bank  fleet  profit,*  ove-  a  period  of  ycai-a; 

loans  of  $1,464,470  on  previous  oal-  .-ra-.*  -e^vreer 

ance  sheet  were  liquidated  during  '  _  .^j^g  '  ■  i-4..a6. 

the  year.  whi>  accoijnt5  payable  '  '  ”  *  A A 

nre  «hr)wn  down  at  S2. 427. 4fi9  from  l.i.  pre^idm; 

$2,934,320,  Tax  re.-^erve.' are  up  wide-  1ST  xjicUOrT©r  \.^0 1 M  report  that  nn  mi 

Iv  at  .$2,093,924  from  .$1.092.2.50  _  1 1  i  i  ocforc  write  offs  an 

.  . . -  Crown  Zellerbach  T,.?. 
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083  'Pciude  .$529,628  cash.  Dividends  .Annual  report  of  Canadian  Cnl- 
of  $82,500  were  pain  and  funded  Series  'Dunsmuiri  Ltd.  for  fiscal 
J  J  J  U  ef-noon  fTifiod  March  31st  19.83  shows 

dcot  -va*  reduced  by  $60,000.  537-35  compares 

In  director's  report  D  .A.  Ross  tvith  a  net  profit  of  $21,318  in  the 


wncn  company's  fiscal  year-end  Dom.  Gla 
'.va*  changed  from  June  30  Dom.  Tar 

c*  1  ir  .t.  ,  Dom.  Ta:* 

baiC.«  for  the  year  under  review  nr^m  Tpv 
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David  Frerc  .A . 
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Kccr  p'‘e5r>cct.'  continue  *o  hr  fa^■orablc.  tota.Icd  .S4. 291. 791  a5  against  .’53.384.-  Do:ti.  Textile  Pr 

940  from  P'ar'*  a-e  going  forwa-d.  he  savs.  in  the  nine-month  period  last  Mine-.  C. 

g„  „.5.  ■  .  ,  ,  Expense*  amounted  to  .$.3.-  Eastern  Bakeries 

fl-L,  ■-  n-mor-.-nizc  several  of  tne  plants  .502.065  compared  with  ,$3,034,327.  Easy  Wash.  C  . 


Smelters  Furnace 

U\w  11/  I  ,  .*a.vs  I'll  uiv  '(Udi.u;  uiiuvu  .juiv  iimiy  e.\ijuii.'e.*  cn  .-sa-s.iriai.  tx-  n-cat  Lake*  Paner  C 

world  S  LOr^eSt  31  amounting  to  $70,281,778.  an  in-  traneou*  operating  revenues  total-  Great  Lakes' Pancr  A. 

Trail,  B.C. —A  new  electric  in-  crease  of  IS  per  cent  over  figure  ling  $2.59,100  off,-et  the.*e  operating  Gypsum  L.nc  C . 

duction  furnace  for  molting  zinc  $59,107,967  for  corresponding  losses,  and  inclusion  of  $71,800  from  Hahn  Bra*;  ,\ . 

sheets  is  now  in  operation  at  the  Pct'icd  '‘^■''2  Sale,*,  production  sale  of  fully-depreciated  plant  and  ijahn  Bra*;  C.  .  . . 

Trail  plants  of  The  Consolidated  ^c.d  net  income  for  the  quarter  scrap  brought  profit  before  depre-  H3'rd,n-"c'arpcf'’c 

Mining  and  Smelting  Co.  of  Can-  greater  'ban  for  any  quarter  ciation  to  $79,700.  53^^,;^  C . 

ada  Ltd.  It  is  the  largest  of  ds  preceding  year.  Profot  'oe-  From  the  .*tardpoint  of  roal  op-  Hollmgcr  Consol  C.  - 

kind  in  the, world  ma  the  fiisi  to  taxes  amounted  to  $13,207,000.  orations  'he  vear  past  wa*  the  r  ' 

be  used  iA  the  Wc.sfcrn  Hcm.is-  compared  •.'•;th  $11.711. .564  a  year  worst  in  m.orc  than  a  decade.  Air.  ' . 

pherc.  Designed  and  construe'ed  ^-o  and  net  carnngs  after  all  Whittal  says,  and  he  adds  that  out-  loipcrial  Bank  C 

by  Sovieta  Italiana  Costruzioni  Elct-  charges  were  up  at  .$6,106,000  equal  look  for  the  current  yea-  "hile  not  Tmofr.ai  Tobacro  C  " 


'  '  ‘  od.  'A-hilc  freight,  power  and  other 

scryice_s  came  to  .$724..562  against  ^^Tv  C 

-  - -  .yhb,...l,.  Foundation  Co.  C.  . 

,  ^  I  ^  ^  E.  M’hittali,  presiden'.  states  Eraser  Co]s.  C 

St  Quarter  (3ain  in  i-eport  that  lo.*.*  on  mining  of  Fra.*erCos  Pr 

.  I,  ,  ,  coal  ocforc  write  offs  and  bond  oa^'ineau  Po°vc"  IV. 

rown  Ze  erbach  ;n;erest  was  $I98..o00  on  Vancouver  Gatineau  Power  Pr. 

,IUWII  Z-CIICIUULII  Is. ana  and  $13,900  at  Alberta.  The  .Goodyear  Tire  C. 

Crown  Zellerbach  Carp,  reports  .Alberta  figure  is  after  writing  off  Goodyear  Tire  Pr. 
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Imperial  Lite  C. 
Imperial  Tobacco  C, 


frotermiche  of  Milan.  Italy,  to  cent*  a  share  on  common  TO,*y  from,  the  point  of  view  of  sales.  Imperial  Tobacco  Pr 

meet  Cominen  needs,  'he  furnace  ■'■ock  from  $.5,148,564.  e.r  S3  cents  ha.*  improved  considerably, 
has  a  rated  capacity  of  abou'  300  3  share.  Balance  sheet  show*  nc  work- 

ions  of  zinc  a  day.  Quarterly  .-ales  and  nr'  income  ‘PS  capital  as  at  March  3I.*t  last  of 


Most  of  the  zinc  is  obtained 


International  Nicke.  C 
Industrial  .Accept.  C 
Industrial  .Accept  Pr, 
Industrial  .Accept.  Pr.  . 


igurcs  include  the  operations  of  .$2,112,676,  as  compared  with  $1.-  Industrial  Accept.  Pr. 


Industrial  .Accept  Pr.  .. 
Inrcr.soll  .Macb.  .A  . 

Irt.  Bronze  C 


British  Columbia,  principally  at  Canadian  Western.  Elk  Fall*  and  051.737  on  March  31.  1952.  Industrial  Accepi 

Cominco's  Sullivan  mine  and  con-  St.  Helen*  su'osidiarics  for  the  'i”*t  -  ' 

centrator  at  Kimberley,  a  Shep-  'i.mr.  The  full  benefit  of  the  earn-  q  j.  D  Intercity  Bak  C 

pard  straight  line  casting  machine,  ing*  of  the  companies  recently  ac-  KSpOTT  i  rOOTSSS  International  Pn 

designed  in  England  to  Cominco  quircd  is  not  reflected  in  the  first  ~  ^  .  f’!‘ itics  P 

specifications,  also  has  been  in-  quarter's  results  sin-r  only  one  AAnnri/~i  F  v  e- r 

stalled  to  cast  the  finished  zme  month's  operation  for  Canadian  /^ClnaO  CXpODSIOn  i-maira  Pim  *;ei 
slabs.  The  casting  machine  has  a  Western  and  Elk  Fall.*,  and  two  Minneapoli.s.  Minn.  —  Announce-  Jamaica  Pub.  St 
capacity  of  about  3nn  tons  of  zinc  months  operation  for  S',  Helens  ment  wa*  made  here  bv  Robe*"  Labatt  C 

per  day  to  match  the  melting  fur-  were  included.  Comparing  results  Facgre.  executive  vicc-pre.sident  of  Kelvmator  C.  ,. 

face.  this  year  to  date  with  the  corre-  Alinneanoli*  and  Orrarm  r,a  Kelvmator 

The  electric  furnace  ami  ca.*ting  .-ponding  1952  period.  Canadian  that  the  $5  rn'Mion  modcrization  '  ^ 

machine_  arc  recent  additions  to  Wc,*tern  earnings  are  about  seven  project  will  "rind  if*  Hr*t  u-ood  Vfmam,V"  ro^' r 
Cominco  s  zinc  Plant  at  Trail,  The  per  cent  higher.  Elk  Falls,  which  the  latter  part  of  this  year  with  full  .Alfred^  Lambert  . 
plant  IS  now  the  largest  of  its  comm.cnccd  operations  in  June  19o2.  production  to  be  reached  some  time  Lambert 

kind  in  the  world  and  is  capable  L*  operating  at  a  profit  instead  of  1054  ron*lrtirron  ho-m  dn-  Laoraine  Co.  Pr 
of  producing  ,529  torts  of  refined  a  loss  while  St.  Helens  earnings  are  ing  the  snHng  of  ^9,^1  ^  Ifce^ 

slab  zinc  per  day  substantially  lo'wer  than  last  year  .Addifiora!  '  flovi'oiU'v  r,d  1  ^wrnt  dc  Acer, 


Sept.  25 
Sept.  .80 
Oct.  23 
Oct.  to 
Oct  1 
Oct.  1 
Oct.  t 
Oct.  1 
Sept.  .80 
Oct.  81 
Dec.  15 
Sept.  30 
Sept.  30 
Dec.  1 
Oct.  1 
Oct.  1 
•Nov.  14 
Oct.  1 
Sept.  25 
Sept.  30 
Oct.  1 
Oct.  1 

Nov  2 
Oct.  1 
Sept.  ,80 
Sept.  30 
Sept.  2. 
Sept  20 
Sept.  20 
Sept.  20 
Sept.  20 
Sept.  20 
Ocl.  1 
Oct  15 


Sepl  28 
scot  I 
Oct  ; 
Sepl.  1 
Sept.  15 
Sept.  .80 
I  Sepl.  30 
1  Sept.  16 
1 

Sept  ts 
15  Sept  15 

Sept.  10 
S'epl.  15 
Sept.  30 
Ocl  2 
Sepl.  It 
Sept.  I 
Sepl.  I 
Sept.  I 
Sept.  10 
Oct.  0 
Nov  25 
Sept.  8 
Sept.  8 
Nov.  2 
Sept.  1.5 
Sept.  15 
.\  o  v  5 

1  Sept  15 
Aug.  31 
Sept.  2 
Sept.  I 
Sept.  15 

Sept  80. 
Seot  18* 
Aug.  .81 
Aug.  3: 
Aug.  24 
Sept  I 
Sept.  I 
Sept.  1 
Sept.  1 
Sept.  ! 
Sept.  1.5 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


MR.  M.  J.  ROBERTSON,  whose 
,  appointment  as  Vicc-Prc.sidont  of 
Federation  Realties  Limited,  ha,* 
,  been  announced. 

Mr.  Robertson  who  is  widely 
known  in  real  estate  circles  in 
Montreal  retired  this  year  as  .\s- 
isistant  Manager  of  the  C.P.R.'s 
Real  Estate  Department.  _ 

Chromium  M  &  S 
Earnings  Drop 

Annual  report  of  Chromium  Min¬ 
ing  Sc  Smelting  Corp.  Ltd.  Ltd, 


THE  DOMINION  BANK  | 

DIVIDEND  NO.  284  j 

Noilf’P  |«  hrrohy  pi>rn  thal  I 

n  flhidrnd  of  thirty  r^nts  prr  ■ 
sh.Tif*  on  fhr  paid-up  rapital  ■ 
stork  of  this  Bank  ha.s  brrn  . 

dnrlatod  for  thr  quartrr  rnd-  . 

Ins  Orfnhri.  193.T.  and  | 

that  the  .<nmr  nnIII  hr  pa>ablr  . 

at  thr  Hrad  Offirr  of  thr  | 

Bank  and  its  hranrhes  on  and  | 

after  thr  srrond  day  of  | 

Votrmhrr.  JftrvT.  to  sharr-  | 

holders  of  ircord  of  ^hth  | 

Srptrmhrt.  id.*).':.  I 

B>‘  Order  of  the  Ro;»rd.  » 

A.  ('.  ASH  FORTH. 

General  Manager.  ■ 

Toronto,  .Ird  Septrmhrr.  Id.Vd.  . 


THE  CANADIAN  BAN 
.  OF  COMMERCE 

niVIDF.ND  NO.  267 

.NOTICE  is  hereby  given  that 
DIVIDEND  OF  THIRTY  CENTS  pc 
share  on  the  paid-up  Capital  Stoc 
of  this  Bank  has  been  declared  fr 
the  quarter  ending  31st  Octobr 
19,53  and  that  the  same  will  be  pa.t 
able  at  the  Bank  and  its  Branchi 
on  and  after  MOND.AY.  ih 
SECOND  day  of  NOVEMBER  ncx 
to  Shareholders  of  record  at  ll' 
close  of  business  on  30th  Septemb' 
1953.  The  Transfer  Books  will  m 
be  closed. 

By  Order  of  the  Board. 

N.  J.  McKinnon. 

General  Manage 

Toronto.  4lh  September  19.53. 


HAMILTON'CANAOA 

DIVIDEND  NOTICE 

A  quarterly  dividend  of  o3  cents 


r///  ifos  i fit  if 

cm'  Axn  nis  iRicT 

5.1l/.\f..V 

?.'>nih  niviDExn 

A  dividend  of  forty  cents  pci  .*ha' 
of  Ihc  paid-up  Capital  S'tock  of  tl 
Bank  has  been  declared  for  the  curre 
quarter,  payable  on  and  after  Thu; 


l  aO  for  fiscal  year  ended  April  30th,  per  share  on  the  out.standing  Pre-  A  dividend  of  forty  cents  per  sha' 

2^00  19.53  .shows  operating  profits  and  ferred  Stock  of  the  Company  na*  ^U'^nar,‘'^ocn'’dcclarcd 

120  net  earnings  after  all  chai  ges '  been  declared  payable  on  October  quarter,  payable  on  and  after  Thu; 

1.25  'sharply  reduced  from  figures  for  L5th.  1953.  to  shareholders  of  record  day  October  L«t  19.53.  to  sharcholrii 

5.00  preceding  year.  Operating  profits  at  the  close  of  businc.ss  on  October  record.  Monda.v  the  .31sl  of  .Auci 
were  down  nearly  $.500,000  at  $675.- '2nd,  19.53.  ^ 

;73  *  6.59  as  against  $1.163, .333.  but  income  Also,  s  quarterly  dividend  of  45  «vivth 

1.20  for  year  under  review  was  boosted  1  cents  per  share  on  the  outstanding  '  '  Genera!  Man  a- 

by  royalties  from  subsidiaries, 'Common  Stock  has  been  declared,  ,o-,7 

2^1  amounting  to  $257,625.  of  which '  payable  on  November  2nd.  1953.  to  '  .  -  .  - . 

12!ooj  there  wore  none  in  previous  .vear.  <:hareholdcrs  of  record  at  the  close  .  . 

1-90  After  all  charges  and  addition  of  of  businc.ss  on  October  9th.  1953. 

T75  :  rc.scrvcs  no  longer  required,  net  E  G.ARSIDE.  THE  SHERWIN-WILLIAM 

q'oo  earnings  were  down  at  $243,340,  Sccrctarv.  rftJUPAklY 

3.00  equal  to  21  cents  a  share  from  — -  -  -  -  uu/virAni 

8«9„  $4.50.763.  equal  to  39  cents  a  share.  ....occ  iiMiTcn  Canada.  Limited 

,  ’  Directors  report,  signed  by  Leo  GENERAL  STEEL  WARES  LIMITED  u  u  .u  .  .u 


T75  rc.scrvcs  no  longer  required,  net  E  G.ARSIDE.  THE  SHERWIN-WILLIAM 

q'oo  earnings  were  down  at  $243,340,  Sccrctarv.  rftJUPAklY 

3.00  equal  to  21  cents  a  share  from  — -  -  -  -  v.u/vtrAr<i 

809,,  $4.50.763.  equal  to  39  cents  a  share.  ....occ  iiMiTcn  Canada.  Limited 

,  ’  Directors  report,  signed  by  Leo  GENERAL  STEEL  WARES  LIMITED  u  u  .u  .  .u 

‘so  H.  Timmins,  president,  points  out  pofffrred  niviDEvn  " 

LOO  that  company  operated  at  a  net  PREFERRED  DIMDEND  hundred  and  sixty-ninih  quartei 

■iHi  Inc*  in  5  of  t'he  12  months  of  vear  Notice  is  hereby  given  that  a  divi.  dividend  Of  one  and  thrcc-quart( 

{  ;?-  Hraurl^ut^the  d.op"rn%arnTngs  cent  being  at  the  r, 

loo'  to  the  effects  of  the  steel  strike ,  ^l^a^'Vfor  the '^^Lrter  ending  of  seven  per  cent  ( per  annu 

in  the  U.S.  and  the  failure  of  the; 31st.  1953,  on  the  outstanding  preferred  for  the  quarter  ending  .August 
romnanv  to  eel  relief  until  last  stock  of  this  Company,  payable  No-  on  the  Preferred  Stock  of  t 

40  company  to  get  iciiei  umu  lasi  ^  2nd.  1953,  to  shareholders  nl  Comnanv  has  been  declared  n* 

2.59-  December  from  U.S.  price  contiol'  October  .5th.  195,8  u,  '^V'u  ,  m-Q  .  cu  P 

■  3  over  its  various  products.  The'  o^der  of  the  Board  October  I.  19,83.  to  Sharcho 


H.  Timmins,  president,  points  out 
that  company  operated  at  a  net 


3  over  its  various  products.  The''  p^,  P^ard 

9  j*.  '  strike,  it  is  pointed  out.  not  only  ANDREW  w  Mel, AREN. 

2 '’'4  cut  the  effective  operating  period  ‘  '  Scerctar; 

2.'62'i+  of  the  Corporation  and  its  U.S.  Toronto.  .Sentrmber  10th,  19: 

39  subsidiaries  from  12  to  10  months. 


but  inflicted  the  payment  of  r  •  C|.__.  C-,. 

retroactive  wages  ^amiO  iTOfC  tOt 

Though  sales  increased  by  ncarly'^impSOnS-SCQI’S 
25  per  cent,  report  states,  the  com-  ~ 

pany  did  little  bettor  during  the  Toronto.  —  Annoniincemcnt.  is 
first  nine  months  of  its  fiscal  year  made  here  by  E.  G  Burton,  prcsi- 
than  "trade  an  old  dollar  for  a  Simpsons-Scars  Ltd  of 

rh7cuTr'!m'SJar,c“co''n"o;!51,o”i  "»  bu.ld'.i.  «<  - 

'net  profits  after  depreciation,  but  ern  retail  store  at  Sainia,  Ort. 
before  taxe.s.  amounted  to  $403,144.  "hich  is  expected  t'->  be  opened  in 
Report  points  nut  that  an  item  fhb  fsll  of  next  year, 
of  about  $3.5  million  carried  under  Company,  he  says,  ha.*  purchased 
liabilities  in  1951  -  52  as  a  reserve  Hn  acre.*  of  property  for  a  .-tore 
for  depreciation  and  amortization,  wiih  a  gross  arc, a  of  60.000  square 
in  the  latest  report  has  been  de-  f^el  and  for  parking  foi  900  cats, 
ducted  from  fixed  and  other  assets'  wide  range  of  mcrchandi.se  Mr. 
■55  to  show  net  figures.  Burton  states  will  be  carried  in  the 

.1.5  J  .  .u  /  4  .'tore  including  many  appliance  ana 

I  .i'lf  Attention  is  drawn  to  the  fact  lippa  featured  by  Scars. 

194  that  the  due  date  the  .i  per ,  g,ates. 

1  ni  cent  notes  has  been  dcfcired  bem  gpp.,p  pf  ihcse.  he  explains,  are  al- 
'  in'*  to  May  31.  lO-Yb-  ^^'^■  rcadv  being  manufactured  in  Can- 


able  October  I.  1953.  to  Sharcho 
ers  of  record  September  10.  19 

By  Order  of  The  Board 

r.  W.  HOLLINGWORTH. 

Sccrctaiy-Trcasui 

Montreal.  Quebec, 

September  3,  1953. 


MONTREAL  LOCOMOTIV 
WORKS,  LIMITED 

Dividend  No.  30 

A  dividenri  n{  TWENTY  ern 
.2901  nor  share  nn  the  cnmmr 
stork  of  this  C.'nnrpany  has  her 


ject  to  approval  of  shareholders  I  ada.  Clothing,  footwear,  piece  goods  ^^larod  payahlr  October  l*t  19 
a  special  meeting  to  he  held  at  gp^  ^.c  equal-  ■'larrholriers  of  rccoM  at  iti 


•  Sault  Ste.  Marie.  Ont..  on  Sept.  21 
next,  the  maturity  date  of  the 


ly  well  represented. 

This  is  the  fifth  new  retail  ston 


mortgage  bonds  is  to  be  deferred  be  announced  by  Simp.'ons-Sear.s 
from  Oct.  1.  1953,  to  Oct.  1.  1958.  jjjpep  formation  of  the  new  com- 
Consolidated  net  profits.  un-|papv  m  Januarv  thi.s  vear.  The 
audited,  after  depreciation  but  be- 1  (,p,.p'pany  plan.'  to  open  the  four 


close  of  hu.sniC'S 
17th.  las.i. 

Tran.-ifcf  hook.s  ’ 


on  Srp1emb<| 


WILLIAM  .1  MLKS.I 
Srcrclarl 


taxes,  for  the  first  quarter  other  .stores  at  Vancouver.  Nanaimo,  Srpicmbrr 

.OT  ,bc  current  fi.'cal  year  amounted.  Hamilton  and  Peterborough  during 

i  nn  report  says,  to  $403,144,  19*  j  I— _ 


1  ilnilial)  65 
t  .nia-i 


ISC  and  IMC  National  Convention 
Has  Total  Attendance  of  Over  400 


-Additional  flexibility, 
production  and  greater 
arc.  he  said,  the  main 
the  new  grinder  roo.Ti 
facilities  now  being  con 
company',*  Fort  France 


Quebec  —When  Investor*  Syr.di-  rouraged  to  do  .*n  .And  the  ladies  company'.*  long-range  improvement  yifrcu,  C 

rate  of  Canada  1  id  and  il*  a'fj'at-  i’’  9t  all  biisine*.*  meeting*,  manv  Pi'^sram  As  a  result  of  thi.s  pro-  ^,cCol!  Frortenac  Pr. 
raie  m  ..in.  a,.G  i,.*  fl...i-ai  ^  -  gram.  .Mr.  Faegrc  .*aid.  the  com-  ;.lcLtnr.zi,  .viclcclv  r 

pH  comnanv  Invr*'o-  M'i"jal  o*  ''''  scheduled  fiar  the  con-  rany  nr,w  ha.*  the  facilitie.*  to  make  MacMillan  Blocdct  A 

ed  eompan.  .  J.4ve,,o.,*  .Mj.ual  upv.-ard.*  of  50  kind*  or  grade.*  of  MacMillan  Blocdol  B 

Canada  L'd.  hold  thc:r  nalional  con-  the*e  orea -ion a'  "c'-to-eth-  chemical  and  groundv/ood  R^^hort  Mu^n'cl  C 

venfion  in  Quebec.'  Cna  can  P:or.-  bear  fruit  well  demonstrated,  board  product  .  Molson  A.  &  B.  .... 

tcnac  here  ihi*  week  'Sept.  !7th  to  xhe  salesmen  arc  not  only  brought  Especially  de*igned  to  meet  the  ^0.1.  PrV:;;'. 

20thi  if  will  be  one  'll  the  large.*!  |^;p  date  on  each  other'*  perform-  '■'■'Ouii'P'Jienl.*  •''v  the  company,  the  (•  . 

,  ^  '  cdcn  oLuci  .  pciioiui  ^ii-jndi.'r  room  will  br  cFole  to  pro-  .\!ont.  Tcl.  c  .... 

meclin^s  over  h'^ld  by  ^  .inancial  ance.  on  the  o'.rr  all  condition.'  of  duce  .^pociiilty  pulp,  nru-'print  pulp  Moo:c  Torn.  <: 

snd  invc.=tmcnt  o-ganization  in  re-  ,be  indu.st.-y  in  which  they  '•^'ork.  many  .spec-  M°°''n,ro'.°Ttd'‘' C 

cent  Canadian  history  jbey  also  obtain  a  reconfirmation  '%:a''ch "oT  the  twelve  ne  w  grind-  G-'i'.ecrs  Pr 

An  eleven  car  speeja;  tra;n  has  the  principle.'  underlying  the  in-  nrs  will  h-8ve  a  production  capacity  Nati  Hosiery  M  B 

been  required,  from  Winnipeg  cast,  vestment  bu.*ines.s.  and.  'hrough  P'-hP  a  hay  Pr 

,  .  ^  and  more  than  3*')  ton'  of  news-  . 

to  carry  western  member;'  and  .ncir  meeting.*  -.vith  others  'oecome  better  print  pulp  a  day.  and  the  new  In-  \g{i„nay  n^'sjery  a'  ! 

wives  and  well  over  49(1  member;*  acquainted  'vjth'  the  economic  and  .-lulitc  stone  a  capacity  of  ino  ton,*  National  Hosiery  '.V  .'. 

_ 1.1  K.,  to,-  _ _  _  »  da.v.  Na t .  Stcc  1  C a T  C 


Irlcrcitv  Bak  C 

.  89 

.20 

Sept. 

50 

Scot. 

15 

.85 

International  Power  C  . 

2.40 

.60 

Ocl. 

15 

Sept. 

1.3 

2.40 

Inter  Utiiitics  Pr. 

1.40 

.2.3 

.Vov. 

2 

Oct 

14 

1  40 

Invest.  Found.  Pr 

3.00 

.7.3 

Oct. 

15 

kept. 

15 

3.00 

Invest  Found  C 

•  5S  A. 

Ocl. 

1.3 

Scot. 

15 

1  -5.1 

•lamaica  Pub.  Service  C. 

1.00 

.25 

OcL 

1 

Aug. 

31 

1.00 

Jamaica  Pub.  Service  Pr. 

7.00 

1  75 

Ocl. 

1 

Au;:. 

31 

7.00 

Jnhn  Labatt  C  . 

1  00 

.25 

Oct. 

I 

Sept. 

15 

LO') 

Kelvmator  C.  . 

.37 1  b 

Sepl. 

19 

Sept. 

4 

1 .75 

Kelvmator  . 

.87>2CXtra  Sept. 

19 

Sept. 

4 

1.7.5 

Kr.  r  .■‘itla  son  C  . 

.80 

.20 

Sent. 

25 

July 

31 

.60 

Lake  Shore  Mines  C 

:o 

Dec. 

15 

Xov. 

16 

10 

Lamaque  Gold  C. . 

.08 

Oct. 

1 

Aus- 

27 

.22 

.Alfred  Lambert  .A  and  R 

.60 

.?.3 

SepU 

.'VI 

Scpi. 

i.3 

.45 

\lfrea  Lambert  .\  and  B 

.60 

,15 

Dec. 

31 

Dec. 

1.3 

.60 

Lanrairie  Co.  Pr. 

6.00 

1.30 

Oct. 

1 

Sept. 

15 

6.00 

Laurentide  Accept.  A. 

.50 

.I2'.i 

Oct. 

.81 

Oct. 

15 

,5^> 

Laurentide  Accept  B 

.10 

Oct. 

.81 

Oct. 

15 

.35 

Laurentide  Accept.  B 

to 

Oct 

31 

Oet. 

15 

.30 

Laurcalidf!  Accept.  B 

.15  Extra 

Oct. 

.81 

Oct. 

15 

,30 

LownCv.  Walter  C 

1.00 

.2.3 

Oct. 

1,1 

Sept. 

15 

7.00 

MacKinnon  Str.  Steel  Pr. 

.3.00 

1.25 

Oct. 

1,1 

Aug, 

31 

3.75 

MacLaren  Pow.  &  Paper  C 

2.00 

..30 

Sept 

26 

Sept. 

MacMillan  Blocdel  ’A  &  B' 

.50 

,12'', 

SepL 

50 

Sept. 

10 

..87' 

MacMillan  Blocdel  B' 

..80e.\ti  a 

Sept. 

50 

Sept. 

to 

.B7> 

.Mailman  Corp.  Prior 

l.OO 

215 

Sept. 

.80 

Sept. 

17 

1.00 

Mailman  Corn.  Prf . 

.5,00 

1.25 

Oct. 

31 

Oct. 

J5 

5.00 

.Manitoba  Sugar  Pr. 

6.00 

3.00S 

Oct. 

Sept 

15 

Man.  Tel.  &  Tcl  C 

.80 

J7',2 

Oct. 

1.3 

Sept. 

22 

.80 

Man.  Tcl.  &  Tel.  Pr..  . 

.70 

.20 

Oct. 

15 

Sept. 

22 

70 

Marcus  Loews  C. 

4  00 

1.00 

Sepl. 

30 

Sept. 

io 

3.00 

McCol!  Frontcnac  Pr. 

4,00 

1.00 

Oct. 

20 

Sept. 

.80 

4.00 

..IcLennai.  .Vlcfcclv  Pr. 

4.30 

l.tJ'b 

Scot. 

30 

Sept. 

20 

2,25 

.89  Sept.  19 
.89  Sept  10 
I  Sept.  12 
5  ,\'ov  16 


joK  ■'h  specialty  pulp  a  day  Nat.  Lead  Pr 

*’■  and  more  than  35  tons  of  news- 


could  be  counted  -ance  the  plane  bu.*inc.ss  ircn'd.*  -men  alleet  tncir  ^he  groundwood  mill  i*  dr.--igned  Na*.  Steel  Car  C 
arrivals  and  tho.ve  coming  by  ear  work.  for  a  total  production  of  455  ton.s  'xo.  pT'taf' .Nii.--.  c 

from  eastern  point.*  had  ocen  in-  di.*tnbutnr.*  of  .=aving*,  educa-  '"if  «  hay,  an  increase  of  25  ogiiVie  Flour'  r. 

1  4U..  ..,(.,1  ■  I  J  4  ,  tiJh.'  pf  paper  pulp  and  50  tons  of  osilvie  Flour  C 

eluded  in  the  total,  'lonal  and  annuities  eertificates  nJt  r,-..-  r-  lo.. 


hich  affect  their 


capacity  of  ino  ton,*  National  Hosiery  'A' 
Nat.  steel  Car  C 


The  groundwood  mill  i* 


eluded  in  the  total,  -ional  and  annuities  eertificates  life  pulp  over  existing  grinding  Ont.  Loan  C.  inew) 

The  Nalional  Convention  is  not  since  1940  Investors  Svndicale  of  facilitie,*.  ^  . 

.  e,  CT*,  Ont.  Stcc!  Pr 

an  annual  affair.  The  prcviou.'  con-  Canada  ha,=  undoubtedly  become  y  "  .  ,,  Pacific  Coast  Term.  C.. 

vertion  has  been  held  in  Winnipeg,  ene  of  tne  main  factor.*  in  thrift  Jl.  /NAQUriCC  V^nCtTl  IS  Page  Hcr-cv  C_  . 

where  the  companie,*'  head  office*  and  :nve.*tment  planning,  particii-  SfOrf  ProduCtlOn  Power  Corp.  Pr.  !!!!!!! 

are  located,  in  1948  but  the  tight  lar’y  in  aiea*  which  .*uffored  r-on-  xbe  $3,000,000  plant  of  St.  ’-“'P-  P*" . 

.sales  organization  i.s  held  together  siderable  economic  distre.s.*  su'-h  as  Maurice  Chemicals  Limited  at  Vai- 

and  given  a  chance  to  meet  period!-  on  fne  prairies  before  1940  -  ""  'h*'  "outh  shore  of  R.  A  .M  Bearing*  .A  . 

'  the  .St.  Lawrence  a  few  miles  be- ,  . 

rally  in  regional  meeting.*,  'wo  of  q  he  development  of  Investor.*  low  Montreal,  i.*  bring  inaugurated  cov^ntr^  A 

which  took  place  in  1951  at  Banff  Mutual  of  Canada,  as  a  balanced ;  ufficially  Wednesday,  September ,  Rcnnid  Coventry  A  .' 

-  I  /  .  .  *  .  •  ,  '23rd  bv  Jlon  Mauricr  L  f)Lir)l(\s5is  Rf'nold  Coventry  A  . 

and  Murray  Ray.  mutual  fund  whicn  .unee  19.70  Quebec.  -  P-  L-  P-- . 

ISC  conventions  have  a  number  grown  to  a  total  of  more  than  $27'  it  is  expected  that  about  200 ; po'\,p['®son  L'ttlc  c". ' 

of  unique  features,  'i  hich  probablv .  millions  in  a.s'ct.*  ha.*  been  a  paral- i  Quebec,  Ontario  and  American  !  Russrii  Indus,  c  . 

account  for  the  exceptional  progress  |  lei  development.  ba.*ed  on  the  ^ame  A.  '&  B.  ".’.- 

the  institution  ha.*  made  since  the  highly  integrated  .sales  organization,  to  come  into  full  production.  Ls' Saguenay  Power  Pr . 

Canadian  eompan, v  was  established  The  company's  own  sales  force  o'^nned  for  the  manufacture  '  |xawinigan  B 

_  ...  .u  J  30,000,000  pounds  of  formaldehyde  vviiliams  c  '  " ' 

in  1940.  numbei.*  more  than  300  and  tncrc  3.000.000  pounds  of  pentacryth- j  Iherwin  Williams  Pr 

For  insi  anee,  thr  members  of  the  are  now  yes  cnlren  offirr*  oprrat- ' ritol  annually.  Until  this  year,  .Sicks  Brew.  C.  ■ 

.sales  staf'  are  not  only  permitted  ing  between  Vancouver  and  Hall-  neither  formaldehyde  nor  yntaer.v- ;  Silverwond  Daine-  B' 

,  ,,  .  „  f,..  Ihntnl  has  ever  been  produced  m  Howard  Smith  C . 

to  bung  their  Ai\e..*,  tncy  arc  en-|fax.  I  large  volume  in  Canada,  'Howard  Smith  Pr . 


:iP'4 

Oct 

Sept. 

15 

1.25 

20 

Sept. 

24 

Sept. 

4 

1.00 

20cxtia 

Sept. 

24 

Sept. 

1. 00 

’  2  ‘  2 

Ocl. 

I 

•Sept. 

11 

4. 30 

20 

Ocl. 

! 

Sept, 

17 

.80 

40 

Ocl. 

15 

Sept. 

15 

1.60 

22’.bUS 

Ocl. 

1 

Sept. 

4 

t.io.; 

2?5 

Oct. 

1 

Sept 

4 

a. 00 

.15 

Oct 

1 

•Sept. 

15 

,69 

.15 

Oct. 

1 

Sept. 

15 

1.09; 

..87',/ 

Ocl. 

I 

Sept. 

15 

1..50 

.17 

Oct. 

\ 

Scot. 

14 

.68 

1.50 

Ocl. 

30 

Oct. 

f> 

6.00 

.2.3 

Sept. 

25 

Sept. 

4 

1.95; 

I.i  extra 

Sepl. 

25 

Sept. 

4 

1.05 

.05 

Oct 

1 

Sept. 

t 

.15 

.05 

.fan 

2 

Dec 

4 

2') 

..87', 

Oct 

15 

Sept 

1.3 

2.00  : 

.50  Extra 

Ort. 

15 

Sept 

15 

2  00- 

,25 

Oct. 

1 

Sept 

15 

1  00 

06 

Sept. 

30 

Sept 

1 

24 

.25 

Oct 

1 

AUS. 

.81 

1-50 

.50  e.xira 

Oct. 

1 

Aug. 

31 

I  .50 

.25 

Oct. 

1 

Sept. 

)4 

50 

.20 

Nov. 

14 

Oct. 

14 

1.10* 

..i.t 

.Vov. 

14 

Oct. 

14 

7  00 

..50S 

Ocl 

13 

Oct. 

! 

II'-”/, 

7.3 

Oct. 

1 

Sept. 

15 

2.90 

.50 

•Sepl. 

.30 

Sepl. 

8 

1..30 

.75 

Oct 

15 

Sept. 

18 

3,00 

1-50 

Oct, 

15 

Sept. 

18 

6  00 

.37S. 

Oct. 

I 

.Sepl. 

HI 

.75 

.27 

Ocl. 

I 

•Sept. 

15 

1.20: 

.10  Extra 

Oct 

1 

Sept. 

15 

1.20 

.27 

Oct. 

1 

Sepl. 

15 

1..'10 : 

15  Extra 

Ocl. 

I 

Sept. 

15 

J  .30 

.'28 

Jan. 

1/.V1 

Dec. 

15 

.03  Extra 

Jan 

1 

Dec. 

15 

.33* 

.50 

Oct. 

I 

Sepl, 

21 

2.00 

..30S 

Oct. 

1 

Sept 

15 

1.00 

.20 

Sept, 

no 

Sept. 

15 

.60 

.2.3 

Sept. 

30 

Sepl. 

n 

75 

25 

Sept 

33 

Sept. 

18 

75 

.10 

Oct. 

9 

Sept. 

.40 

1.07 

Ocl. 

1 

Sept. 

14 

4.2o 

.50 

Oct. 

2 

Sept. 

2 

2.00 

..'iK't 

Oct. 

2 

Scot. 

0 

2  25 

.25 

Vov 

2 

Oct, 

9 

6 

1.25! 

1,75 

Oct. 

1 

^Sept. 

10 

7  00 

.30 

Sept. 

30 

Au^. 

31 

.00 

:5 

Oct. 

1 

Aug. 

31 

.60 

IO 

Oft. 

1 

Aug. 

.31 

40 

I  large  volume  in  Canada, 


'Howard  Smith  Pr .  2.00  .50 


Sept.  .30 
Sept.  30 


report  says,  to  $403,144,  19,*j 

.lAMAIC.A  PUBLIC  .NET  I  T  O.S.VV.  PREFERRED 

'  Net  income  of  £11,410  on  operat-  General  Steel  Wares  Ltd.  ad- 
ing  revenue  of  £65,680  is  reported  vises  that  1.4.50  shares  of  5C  pre- 
for  month  of  July  by  Jamaica  ferred  stock  have  been  redeemed 
Public  Service  Co.  Ltd.  This  com-  and  cancelled.  Number  of  preferred 
pares  with  £17,168  and  £67,182.  shares  outstanding  is  now  45..5.53 
rcspecfivcl.y  reported  for  Jul.y,  1952.  shares. 

Leverage  Fund  of  Canada  Ltd. 

Summary  of  Net  Assets  as  at  31st  July,  1953  I 


Description 

.AGRICULTURAL  IMPLE.MEl 
2,85U 

iCockshutt  Farm  2,000 

'  Ma.ssev-Harris  2,000 

AUTOMOTIVE-  2  04'. 

Ford  of  Canada  .A"  590 

BANKS— 3.04". 

iBank  of  Montreal  400 

Can.  Bank  of  Commerce  400 
Imperial  Bank  200 

Roval  Bank  490 

BASE  METALS— 14.95'; 

Aluminium  Ltd .  890 

iCons.  Mining  &  Smelting  1..509 

East  Sullivan  .  2.500 

Hudson  Bay  Min  &Smelt.  700 
I  International  Nickel  2.000 

;  Noranda  Mines  200 

Sullivan  Cons.  Mine,*  5.000 

CO.NSTRUCTION— 9.88' ; 


'■90  1  Dominion  Oilcloth 

"'90  Foundation  Company 
Gypsum  Lime 
•30  Standard  Paving 

,7«  FOOD- .8.35'; 

I  Acadia-.Atlantic  Sue  "  A 
^•90  'Can.  6;  Dominion  Sugar 
-  Canadian  Canners 

■■'/'zit.ake  of  llie  Woods  . 

..37' J  .  \v’eston.  George 

GOLD  MINI.NG— 5  18'. 

2,501;  ;  Kc!  r-.Addison  .  I 

i2a  McIntyre  Pnreunine 

LOO  Placer  Devclonmcnt 

*00  San  .Antonio  ( 

4.50  merchandising- 9.75', 

80  Imperial  Tobacco 

1.60  I  Lohlaw’  Groceteria.*  "  A  " 

L19,  i  Loblaw  Groceterias  B" 
too  Nat.  Grocers  $1.50  Pfri 

80  .stedman  Bro.s.  . 

loot  .Supertest  Petroleum  t 

1.50  'Western  Grocers  ’.A" 

.98  Zeller's  Limited  1 

6.00  PETROLEUM-  2.19', 

1.05*  British  American  Oil 

1.05  Home  Oil  . 

1,6  McCnll-Frontcnae 

'2')  PUBLIC  UTILITIES— 6.11' 

2.00:  1  Bell  Telenhone 

2  o/|“  D  C.  Power  A  ' 

1  09  Nova  Scotia  Light  lA  Pwi . 

I -50  South.  Can.  Power  C 

150  South  Can.  Power  Pr. 

80  South.  Can  Power  Pr.  . 


';  I  Pwr.  Corporation  2nd  Pfri. 
No  nf  nf  Net ;  Shawinigan  Water  Pwr 

Shares  A.s-cts  ;  Union  Gas  . 

PULP  &  PAPER -15  14' 

IMPLE.ME.NTS  —  .  Abitibi  . 

Abitibi  SI. .50  Pfd. 

2,000  1.75  .Anglo-.Ncw  foundland  Dev 

2,000  1.19  Bathurst  Pr.  ..A:  Pap.  .A" 

,';  Consolidated  Paper 

599  2.94  Powell  River 

Price  Bros. 


ZELLER'S  LIMITED 

DIVIDEND  .NOTICE 

ren 

.553  Notice  i.<  hereby  given  that 

_ following  Dividends  have  been 

dared  by  the  Directors  of  Zell 
I  Limited  for  the  quarter  en' 
October  31sl  1953. 

On  the  6'';  Preferred  Shares, 
j  regular  one  and  one-half  (I'/g)  f 
cent  (37'"  cents),  payable  Nov. 
■87  her  2nd.  1953  to  Shareholder.* 
199  r?''9Prd  October  1st,  1953 

On  the  5';  Preferred  Shares. 
i  ]fl  I  regular  one  and  one-quarter  < 
'64 1  percent  (31  Li  cents),  payable 
2.88|vcmbcr  2nd.  1953  to  Shareholder 
:;  ]7^^9ord  October  1st.  1953. 

On  the  No  Par  Common  Sha 


?9  ''ment-^7  3P;  ^"^'^P-qwenty  cents  per  share,  payable 

!45|Canadian  Bronze  1.999  2.8.8  ■  vcmbcr  2nd,  19.53  to  Shareholder 

.93  Canadian  Pacific  l.ion  2. , 52  j  Record  October  1st,  1953. 

National  Steel  Car  .  1.590  2.49 

2.51  STEEL  &  STEEL  FABRIC.ATORS-  '  gv  Order  of  the  Board. 

2.65  9.28'I 


.77  i  Burlington  Steel 


700 

2  07  1  Canada  Iron  . 

1.000 

1.20 

2.000 

5  36  1  Dom.  Foundries  &  Steel 

1.600 

1.5,3 

200 

38  Dominion  Steel  A-  Coal 

2.000 

1-54 

3.000 

71  Inter,  Mela!  Ind.  '.A 

•100 

.85 

Steel  of  Canada 

.300 

1,06  ! 

2.00:1 

,8.4.8  Toronto  Iron  Work*  .A 

1 . 7  25 

2  1.8 

500 

L23iWaterous  "A” . 

275 

.22 

500 

.95  TEXTILES— 3.40'/ 

500 

41  Canadian  Cclanese 

1.000 

1,06 

1,100 

2.53iominion  Textile  . 

2.500 

1.14 

1,000 

L.83  MISCELLANEOUS— 13.02 

‘f 

Can.  Sleamshin  5',  Pfd. 

100 

.32 

.300 

57  Canadian  Industrie* 

100 

.23 

r  400 

,44  Dominion  Coal  6',  Pfd 

.300 

.291 

400 

.72  Dominion  Glass 

200 

.83 

:ioo 

50  Hughe*-Owcns  '.A 

1. 000 

.78 

300 

1  03 1  Industrial  Accentaiice 

1.000 

2  05 

:  Kelvinator  of  Canaria 

1.000 

1-86 

3 '26  Moore  Cornoratinn  1.099 

A6  Niagara  Wire  Weaving  .590 

.65  P.  1.  Robertson  .A"  2.999 

,71  Russell  Industries  ...  .590 

Traders  Finance  '.A"  1,(109 

1.06  U.S  SECURITIES  -4.54', 

1.32  Carrier  Corp.  .390 

1.. 35jFood  .Mach,  &  (Jhemical  290 

.89  [Hercules  Powder  .  190 

.62  Koppers  Co.  .  299 

1.99  Remington  Rand  .  509 

1,13 ;  Sinclair  Oil  .  299 

1.. 89  Southern  Pacific  .899 

Westinghou.sp  EIcctrie  299 

,9R  NET  CASH  &  R'ABLES  *28.284 
,29 

95  TOT  INVEST  ABLE  ASSETS 
DEDUCT— CALL  LOAN 
,76 

1.12  rOT  NET  ASSETS  -taking 
66  seeurUies  at  market  value* 


Stand.  Paving  Pr. 
jStand  Paving  Pr. 

1  Sterling  Tru.sl  C  . 
Sun  Life  .Assur  C 


.89  Extra  Oct  1.5 

..8.5  .Sept.  28 

..50S.  Oct.  I 

62' 2  Oct.  1 

.I2'j  extra  Oet.  1 
.80  Oct.  1.5 


6  90  G.  ramblyn  C .  LOO  .30  Ocl. 

G.  Tamblvn  Pr .  2.00  50  Oct. 

i'I’eck  Hughes  Gold  C . 1.5  05  Oel. 

1.20  Thiift  Stores  C  .  100  ,3.5  Oct. 

1.20  Tip  Top  Canners  .A  59  2.5S  Oct. 

1.80  Tip  Top  Tailors  C . .60  .1.5  Ocl. 

1  :!0  Tor.  Gen.  Trust  C  1.40  .3.5  Oct 

.i.8*  iTiaders  Fin.  A.  A:  B  Com.  .50  Oct 

.33*  'Traders  Finance  Pr.  ...  4  50  1.I2'2  Ocl. 

2.00  United  Fuel  A .  3.00  ,15  Ocl. 

100  United  Steel  C .  t  oo  .25  Sept. 

60  United  Steel  Pr .  1.,50  7.5S.  Ocl. 

75  Viau  [,td.  C  .  3.00  .50  Oct.. 

75  .lack  WaUon  C . 30  20  Ocl. 

.40  West  Kootenay  Pr .  7  (Ki  1  75  Ocl 

4.3a  Western  Grocers  A  ..  .  2  00  .'lO  Ocl 

2.09  Western  Grocers  Pr .  1.40  .8.5  Ort 

2  25  Geo.  Wc.*lon  C  ...  1  00  25  Oct 

1.25'  Waha.-so  Cotton  C .  1.00  2.5  Ocl.. 

7  00  iW)L*ilC  1.20  „80  Ocl. 

.90  I  tVrighl  Hargreaves  C . 12  03  Ocl 

.60  :  - 

,10  .Note — Unless  nllierwi.;e  indicated,  dividend* 

1.00  I  S.A.  -Semi-annuaily.  in'. -Interim,  arr.— An  ear.s 
2.00  ments  in  1954. 


6  Ocl  20  ...  1.7.5 

.5  Sept.  18  ...  6.80,: 

.5  Sepl.  18  ...  6.80 

8  Sept.  14  ...  too 

I  Sepl.  II  ...  100 

1  Sept.  11  ...  1.87'^ 

1  Sept.  11  ...  1.87'2 

.5  Sepl.  18  ...  1.40. 

1  .Sent  15  ...  3.50;  , 

1  Sepl.  4  ...  1.70t 

1  Sept.  4  ...  2  00 

1  Aug.  27  ...  .15  ■ 

1  .Sept.  17  ..  l.lo  Stk 

1  Sep!  21  ..  -50 

1  Sept.  I  ...  .60 

I  .S'epl,  10  ...  1.10  I 

1  Sept.  1.5  ...  2, .5'): 

1  Sept.  15  ...  4  50 

I  Sept.  H  ...  3.00  j 

9  SrpL  9  ...  .75  i 

9  Oct.  9  ...  1.50  i 

I  Sept  20  ...  .8  00 

I  Sept.  15  ...  80 

1  .Sept  18  ...  525  1 

5  Sept.  15  ...  2.09  ! 

5  Sept.  1.5  ...  1.40  ' 

I  Sept.  19  I  90  : 

I  Sept,  a  ...  too 

1  .Sent,,  1  ...  1.20 

I  Aug.  23  ...  .14{ 

iiT  on  a  qnarierlv  hasi.'.  ] 
US— U.S.  funds.  ‘—Pay- 


T.  E.  McDERMOTl 
Treasil 


DOMINION  GLASS  COMPAf 
LIMITED 

Notice  i.s  hereh.y  given  tha 
dividend  of  one  and  thrcc-quai 
percent  fPi';)  has  been  deck 


.99  Compan.v  for  the  quarter  entl 
i  "7  the  3nth  day  of  September  !!1S3,| 


,89  Notice  i.s  also  hereby  given  th 
.47  dividend  of  Forty  Cents  t40  cc 
•j;;  per  share  has  been  declared  on 
37  COMMON  STOCK  of  the  Comp 
'48  for  the  quarter  ending  the  .30ih 
of  September  19.83. 


113  91  The  above  Dividepds  will  be 
i.8i9ilon  Thursday,  the  1.8th  day  of  C 

■ - ber  1953  to  Shareholders  of  ret 

199  90  *1'  fhe  close  of  business  Monday. 

-  23th  da.y  of  September  19.53. 

^  By  Order  of  the  Board. 

J";)'  F.  N.  DUNDAS. 

too  Secret  at 

l  a?';  Montreal.  26ih  .August.  19.53. 


lUPERTESI 


PETROLEUM  CORPORATION.  I 

I  NOTICF  DF  DIVIDUND 

NOTICE  IS  liereby  given  tha 
■  quarterly  dividend  nf  *1.25  per  .* 
I  upon  the  ouL*t,8ndmg  5',  cumul. 

I  redeemable  .sinking  fund  prefer 
I  share.*  of  the  p.8r  value  of  $100 
in  the  capital  .*lock  of  the  Coni' 
has  been  declared  payable  on  Oct 
1 15,  19.53.  to  .shareholders  nf  reenr 
:llie  close  nf  business  September 
,  19,53.  such  dividend  being  at  the 
i  of  5',  per  annum  for  the  nermri 
.ful,'-  1.5.  19.5.8  to  October  15,  195.8 

BY  ORDER  OF  THE  Rf8 

I  r.  r.  ropF.M 

I  Secret* 

IlONDON,  Ontario.  Sentemher  11,^ 


'The  financial  'ITmes 


Thrift  Stores 
Again  Boosts 
^Dividend  Rate 


Sales  and  earnings  for  first | 
20  weeks  of  year  more' 
than  double  last  year's  | 
figures. 


Appointed  Secretary 


New  Mun'l  Bond  Issues 

i  L’ABORD-A-PLOUFFE 

Sold  to  Credit  Anglo-Francais. 
Ltd.  by  town  of  L'Abord-a-Plouffe, 
Quebec,  was  an  issue  of  $725,000 
fifteen-year  serial  debentures  at  a 
price  of  '93.43  for  $122,000  of  414 's 
of  19.54-63  and  $603,000  of  4V4’s  of 
1 1964-68-  On  this  basis  net  cost  of 
borrowing  to  the  municipality  is 
15.176  p.c.  One  other  bid  was  sub- 
i  mitted  for  the  issue  by  Credit  In- 
'  terprovincial.  Ltd. 


i  In  announcina  declaration  by  I 

directors  of  Thrift  Stores  Ltd.  ofi 
1  quarterly  dividend  on  company's  [ 
i;tock  of  35  cents  a  .share,  payable; 

October  1st  to  .shareholders  of 

l-ecord  September  17th  —  thereby! 
ncreasing  annual  dividend  rate  to' 

!1.40  a  share  from  $1  a  share  — I 
r.  -E.  Savard,  company  president.! 
dated  that  the  increased  dividend 
•ate  Ls  amply  warranted  by  oper- ’ 
iting  results  for  the  first  five; 

)eriods  of  four  weeks  of  tlie  cur-; 
ent  fiscal  year  and  the  outlook  .  10=.  tro.  «.■?  enn  -rl 

or  continued  good  business  attend- jL.  F.  MUNDY,  whose  appointment.  ,  ’  ^  ! 

tho  fsst  growing  ^dlcs  voluinci^^  »?ccrol3ry  of  the  Bsnk  of  C3n3u3 !  1959*63,  sno  $134,500  of  3^2  s  of 
ttributablc  to  company's  progres- 1  has  been  announced,  was  fornierlyj]gg,j.Y3  Qjj  basis  net  cost  of 

ive  expansion  program.  j  deputy  secretary  of  the  Bank.  commission  is  4  513 

It  is  estimated,  he  said,  that  the  I succeeded  as  deputy  secretary  by  Dorrowina  to  commission  is  4.513 

1.40  annual  dividend  requirements  |  r*-  Smith. _ p.c.  A  grant  of  $141,340  has  been 

n  the  17.5,021  common  shares  at;  “  "  given  by  Provincial  Secretary  for 

isbtirsemerit  of  Ic.ss  than^srS  Offer  $12  Million  the  issue.  Five  other  bids  were  sub- 

ent  of  the  company's  19.53  pre-|  .  .  i  ■  muted  for  the  loan. 

.eprcciation  earnings,  and  approxi-' IcQlIP  — 

lately  50  per  cent  of  likeij  net  i  DRUMMONDVILLB  .SCHOOLS 

.rofits  for  the  year,  after  taxes;  Offering  was  made  this  week  by;  Riddins  was  keen  with  to  ten- 


GRANBY  CATHOLIC  SCHOOLS 

I  Catholic  School  Commission  fori 
j  .  ' 

j  city  of  Granby,  Quebec,  has 

i  awarded  to  Cie  de  Valeurs  en 
j  Placement,  Ltd.  an  i.s.sue  of  $340,- 
'000  twenty-year  serial  debentures 
at  a  price  of  $94.63  for  $158,000  ofl 


lately  50  per  cent  of  likeij  net  ”  I  dRUMMONDVILLB  SCHOOLS 

.rofits  for  the  year,  after  taxes;  Offering  was  made  this  week  by;  Bidding  was  keen  with  10  ten- 

nd  after  depreciation  charge-offs  ^  syndicate  of  investment  dealers. ;  ders  being  submitted  for  an  issue 
t  a  figure  approximately  70  per!,  ^  ^  ^  ..  „  ...  :«crs  oeing  suomiuen.  lor  an  issue 

?nt  higher  than  that  applicable  in  beaded  by  Equitable  Sccuiities  of  of  $300,000.  fifteen-year,  serial  de- 
152.  Canada.  Ltd.,  of  an  issue  of  $12,000.-  benturcs  of  the  school  commission- 

This  represents  the  second  in-  ggg  fifteen-year  4',  per  cent  .'-ink-  ers  for  city  of  Drummondvillc. 

i-ease  in  dividend  rate  on  shares  .  ...  u  ■  •  u  u  .  j 

nee  they  were  split  2  for  one  at  fund  debentures  of  the  pro-  Quebec  which  was  sold  to  Cie,  dci 
eginning  of  1951.  For  final  3  quar-  ,  vir.ee  of  Manitoba.  Offering  was  Valours  cn  Placement  Ltce.  at  a 
n-s  of  1951  payments  were  made  at  par  to  yield  4^  per  cent,  P''ce  of  96.99  for  $300,000  of  I's! 

t  rate  of  20  cents  a  share  quarter-  ^  inaa  as  On  ihic 

V  and.  with  January  19.52  dis'ribu-  Debentures  are  to  be  dated  Octo-  19.a4-68.  On  thi.  basis  net  cost 

on,  quarterly  rate  was  increased  ber  1,  1953,  and  will  mature  Oct.  1,1°^  borrowing  to  commission  is, 

'  2-’  V,.,  19B8.  They  will  be  callable  at  pari^^'^OO^  p.c.  A  grant  of  $112,4.50  has, 

.S.)  for  Full  Year  ■  _  ,  ,  ,  ...  i  been  given  for  the  loan  by; 

Interim  figures  for  first  20  weeks  on  or  after  Oct.  1,  1966.  A  sinking  i 


'  the  current  fiscal  year  of  com-  fund  of  2  per  cent  will  be  set  up  j 

"ed'over  Th?"  igSV'o?  Mn  Three  .syndicates  submitted  bids|  STE.  DOROTHEE  SCHOOLS 
imard.  show  net  earnings  after  all  for  the  issue,  which  was  awarded!  Awarded  to  Rene  T.  Leclerc  Inc. 
.largcs,  including  taxes,  of  $206,925,  tbp  trroup  headed  by  Equitablei^y  school  commissioners  for  village 

1  increase  of  102  per  cent  over  the  .  ."  jof  Ste.  Dorothec,  Quebec  was  an 

imparable  figure  for  the  corres-  ■an-uiuies.  a-o- nnn  .  .  a 

rnding  period  of  last  year.  j  Proceeds  will  be  used  by  the  pro-  twenty-year.  4-4 


Provincial  Secretary. 


Earning.s  for  period  under  review  fpp  ,.,ew  construction  bv  the 

ere  equal  to  $1  18  nor  share,  which 

i'cording  to  Mr,  Savard,  indicates  P'‘'"’er  Commi.y'ion  to  the  amount 
*at  the  rate  for  the  full  current  of  t!"  million  and  telephones  to  the 
i^cal  year  should  roach  per  y- 

larc.  Depreciation  of  SOo.OnO  wa.' 

narticci  for  the  20  week?,  a?  com-  - - 

S'm  *"  August  Trading  On 

ilci' Tn  Montreal  Market  Up 

crease  of  27.5  per  cent,  .^nnual  A  total  of  1.042,213  industrial 
les  volume,  the  president  Poiuts  .shares  were  traded  on  the  Montreal 
It.  should  therefore  exceed  $32  ,  „  ,  ,  r-.  j- 

Stock  Exchange  and  the  Canadian 


p.c.  serial  debentures  at  a  price 
of  95.04  for  $10,000  of  4  s  of  19.54- 
63  and  $15,000  of  4'Vs  of  1964-73.! 
On  this  basis  net  cost  of  financing! 
:to  commission  is  4.971  p.c.  Only  the! 
one  bid  was  submitted  for  the  | 
'  is.suc.  i 


lied  ,S11. 190,543,  representing  an  'v»*.»nrreai  nriarKCI  wp  COBOIRG  SEP.  SCHOOLS 

crease  of  27.5  per  cent.  .'Vnnual  A  total  of  1.042,213  industrial  Cobourg  Ontario,  Separate  School 

I'r  shouW^’the^'eforf‘excLd°T32 

illion.  Stock  Exchange  and  the  Canadian  Co.  Ltd.  $130,000  of  5'.,  per  cent 

Thrift,  now  operates  73  store.-,  Stock  Exchange  during  the  month 'fjebentures,  maturing  October  I, 

August.  This  figure  compared  ]954  to  1973.  Ten  bids  were  received 

•veral  others  arc  approaching  the  "■ 'th  a  total  of  773,629  shares  in  July ,  tbg  cost  to  the  Board  of  ‘hg 

ase  stage,  and  it  is  probable  900.920  shares  in  August  a,  j’ear  borrowing  was  approximatel.v  ,5.28 
at  two  or  three  of  these  wilt  also  ago.  oer  cent 

opened  in  the  present  fiscal  year. '  Mining  and  western  oil  transae- 
eording  to  the  president.  '  .  i,  j  0=1,1  <.10  u 

For  fiscal  year  ended  March  2ath,  totalled  6,514,446  shares  com-  OWE.V  SOCNP  SCHOOI.S 

j53.  company  reported  net  earn-  pared  with  6.637.091  shares  in  the  ,  ,  G,.aUar,,  ^  i.j  Uavr  iusi 
*gs  after  all  charges  equal  to  $2.04  previous  month  and  with  4.779.965  '  '  ’  ' 

•?haro  on  stock,  a  marked  increase  shares  Au?:ust.  purchased  by  tender  $40,000  Owen 

er  earnings  for  preceding  fiscal ''"The  combined  figure  of  trading  Sound  Ontario,  Separate  School 
ar  of  $1.71  a  share.  for  the  month  was  7.W6.6.59  shares  B„ard  5  per  cent  debentures,  which 

• - icompared  with  7.410.i20  share*;  in  ' 

NEW  BOWES  SH.ARES  Lliilv  and  .5,680.885  shares  in  .August. , '^^ture  June  l.i.  19.')4  to  1973,  Cost 
Shares  of  Bowes  Company  Lim-'I9.52.  of  the  borrowing  was  approximately 

d  were  listed  on  Toronto'  Stock;  Tiie  cumulative  industrials  total  35,5  cent, 
change  this  week,  in  substitution  for  the  ei.ght  month  period  this  year, 

•  the  shares  of  Bowes  (1950)  Lld.jwas  8,840.139  shares  against  a  totall 

rker  abbreviation  "BOW".  By '  of  8.617,794  last  year  while  mining  TOWN  OF  WOOLWICH 
oplemcntary  letters  patent  namejand  western  oil  total  was  83,000,961!  J.  L.  Graham  &  Co.  Ltd.  were  the 
the  company  was  changed  to  shares  compared  with  64.678,643 'successful  tenderers,  at  99.40,  for 
wes  Company.  Limited.  'shares  last  year.  ia.ioAAn  rr.  u-  <  tir  i  •  i.  ^ 


MARKET  AVERAGES  AND  VOLUME 


ONTREAL  STOCK  EXCH.\NGE 


September  R  .... 
September  !)  .... 
September  10 
September  11  .... 
September  14  . . . . 
September  In  . . 
Chanec  for  week 

195.3  High  . 

1953  Low  . 


•KONTO  STOCK  EXCHANGE 

Ind  Gold  B.M. 

September  R  .  .397.39  75.40  147  46 

►  September  9  .  307  99  74  83  147.72 

September  10  .  .307.03  74.04  146.35 

-  September  It  .  .305.33  72  87  114.49 

'  September  14  .  .302.10  70.60  141.95 

54eptcmbrr  15  .  .300.14  70.26  140.36 

;  Chance  for  week..  — 6.95  — .6.14  — 7.10 

195.3  Hioh  .  .326  81  87  01  185.69 

1953  Low  .  296  79  74.5,3  140.36 

W  YORK  STOCK  EXCll.ANGE  (Dow  Jones) 
INDCSTRIALS 

)  Hi?!!  I.ow  Close 

September  R  .  266.23  264.04  265.42 

■  September  9  .  266.2.3  264.66  265.48 

September  10  .  265..3R  262.6R  262.88 

September  II  .  262.37  2.68.94  2.69.71 

September  14  .  260  20  2.6,6  29  2.6,6.49 

September  15  .  2.68.68  2.64  .36  257.67 

.  Chance  for  week.  .  — 7. ,6.6  — 9  68  — 7.75 

19,63  High  .  29.3.79  .  . 

,  1953  Low  .  255.49  . 

'  UTILITIES 

High  Low  Close 

September  8  .  49  87  49,67  49.82 

September  9  .  49  93  49  67  49  84 

September  10  .  49.81  49.52  49.64 

.September  11  .  49.46  48  96  49.07 

September  14  .  49.10  48.40  48.50 

September  15  .  .  .  48,5.3  47,94  48.30 

Chance  for  week  .  —1.34  — 1.7.3  — 1.52 

1953  High  .  .6.3,88  . 

.19.63  Low .  47.88  .  .  .... 


- -!  $18,000.  Township  of  Woolwich  On- 

.  tario,  4^4  per  cent  School  deben- 

’  ture.6.  maturing  September  1st,  10.54 

to  1968.  Seven  bids  in  all  were  re-! 
Volume  by  the  township. 

2(^  927  -  ■  -  ■ 

Ili  Early  Offering 
S  Can.  Pefrofina 

I  Public  financing  for  Canadian  Pe- 
■  I  trofina.  Ltd.  is  expected  at  an 
I  early  date  through  a  syndicate 
VoU'!^  ,  headed  by  W.  C.  Pitfield  &  Co.  Ltd. 

2  063  000  McLeod,  Young  Weir  and  Co. 
1,973,000  j  Ltd.  Treasury  of  company  which, 
2.',6.33.'ooo  I  a  subsidiary  of  Petrofina— Com- 
'o  fioj  onn  '  Financiere  Beige  des  Pe- 

'  1  717.0()0  '  Brussels,  has  plans  for 

’  I  the  construction  of  an  oil  refinery 


THE  TREND  of  the 
STOCK  MARKET 

- - ~By  Analyst 

A  new  phenomenon  has  apparently  entered  the  stock  markets. 

It  is  that  of  the  delayed  reaction.  Tune  was  when  any  major  move 
in  New  York  would  be  duplicated  instantly  in  Montreal  and  Tor¬ 
onto.  That  was  known  as  Canadian  exchanges  paying  too  much 
attention  to  what  goes  on  in  the  United  States.  Of  late,  however, 
sharp  selloffs  in  New  York,  with  heavy  volume  and  impressive 
dips,  have  often  produced  only  a  yawn  in  Canadian  board  rooms, 
while  the  Montreal  and  Toronto  tickers  kept  on  crawling  along, 
with  intcresi  confined  to  penny  issues. 

During  the  last  few  trading  sessions,  however,  which  incidentally 
seemed  to  confirm  the  bearishness  that  was  indicated  in  this  space 
some  time  ago.  the  New  York  declines  would  be  followed  in  Canada 
by  declines  a  day  late.  And  if  it  so  happened,  as  on  Tuesday  for 
instance,  that  the  New  York  market  should  show  considerable 
strength,  recovering  from  Monday's  lows,  the  Canadian  markets 
would  be  going  through  Monday's  troubles  on  Tuesday,  completely 
against  the  trend  which  Tuesday's  trading  in  New  York  had  estab¬ 
lished. 

Why  this  24-hour  delay  in  the  Canadian  reaction  should  have 
developed  it  is  not  easy  to  explain.  Certainly,  in  the  current  trading 
week.  It  has  been  the  outstanding  feature  as  far  a?  the  over  ail 
picture  wa.s  concerned. 

Oils  Slide  To  New  Low  Levels 

Locally  of  course,  the  main  event  is  still  the  sliding  of  the  oils 
to  new  low  levels. 

In  the  industrial  lists  no  partiality  was  shown  insofar  as  losses 
were  concerned,  Hiram  Walker's  announcement  of  an  extra  divi¬ 
dend  made  no  impression.  Trans  Mountain,  coming  closer  to  com¬ 
pletion  of  the  pipe  line,  sold  off.  Cement  dropped  a  point,  some  of 
the  papers  were  hit  while  others  managed  to  stay  put. 

There  was.  in  other  words,  no  pattern  that  might  be  laid  on 
top  of  the  market  list.  It  was.  on  the  whole,  an  expression  of 
bearishness  which,  to  all  intents  and  purposes,  is  being  heavily 
overdone. 

Basically,  there  is  probably  as  much  strength  behind  the  in¬ 
dustries  represented  by  these  stocks  as  there  has  ever  been.  But  it 
may  be  said  with  considerable  conviction  that  the  investor  is  not 
greatly  interested  today  in  the  industrial  picture;  his  over-riding 
compulsions  have  to  do  with  the  increasingly  muddled  foreign  field; 
and  he  is  not  uninfluenced  by  the  croakings  of  those  who  see 
recessional  influences  ahead. 

In  spite  of  everything  that  can  now  be  said  about  the  effect 
which  foreign  developments  have  on  industry  over  the  short  term, 
characterized  by  cut-backs  in  occasional  defence  lines,  the  basic 
trend  is  still  inflationary. 

There  is  considerable  certainty  that  whatever  deflationary  j 
thoughts  the  American  administration  may  have  had  in  the  initial  , 
stages  of  its  honeymoon,  during  the  first  six  montlis  of  this  year-,  ! 
consideration  now  will  be  given  increasingly  to  the  maintainance  I 
of  the  healthy  economic  glow  j 

After  all.  the  campaign  is  on  for  19.54:  in  addition,  although 
labour  disputes  with  the  administration  must  be  initially  bearish, 
any  further  troubles  along  this  line  must  he  r^aarded.  if  not  bull- 
ishly,  thf'n  at  least  as  inflationary. 

Inflationary  Age  Will  End 

.And  it  i.c  not  orderly  production  and  marketing  that  has  been 
making  the  past  few  years  of  bull  markets,  it  has  been  the  gradual 
realization  that  this  is  an  inflationary  age.  Certainly  it  will  end 
•some  day.  But  there  is  nobody  in  sight  who  would  work  towards  I 
its  ending  systematically  and  without  fear  of  the  consequences. 

Since  the  consequence.-  would  be  political  as  much  as  economic, 
and  foreign  political  on  top  of  that,  the  longer  term  approach  to 
the  market  should  reflect  the  fact  that  governments  would  rather 
be  comfortable  than  heroic. 

The  deductions  from  this  ought  to  be  obvious,  although  this 
does  not  mean  that  shorter  term  defensive  positions  are  not  now 
the  most  advisable  ones. 

Aside  from  the  oils,  the  ba.se  metals  have  been  making  a  poor 
showing  of  late.  The  reasons  have  been  discussed  here  on  and 
off  for  many  months  and  require  no  reiteration. 

The  golds,  without  any  incentive  to  do  otherwise,  have  con¬ 
tinued  weak  and  idle.  They  were  not  helped  one  iota  by  the 
Washington  announcement,  to  the  effect  that  there  was  not  the 
slightest  intention  of  increasing  the  price  of  gold,  no  matter  what 
pressures  would  be  applied. 

The  occasional  inspired  stories  that  such  an  increase  was  just 
around  the  corner  make  no  sense,  unless  one  regards  them  as 
oblique  hint  that  somebody  will  one  day  come  out  with  a  bunch  , 
of  gold  stock  recommendations  that  require  a  prior  buttering  up 
of  the  speculative  investor.  We  can't  see  it,  and  think  it  is  money 
poured  down  the  drain  for  a  long  time  to  come.  1 ' 


! Board  O.K/s  Bell 
$61  Million  Issue 


,  —■I..  I  A  r\  !  D  II  'sa'd  $490,476.00  had  been  ex- 

'  m  iDOarO  vj.lx.  S  Dell  pended  on  new  construction  in  ex- 

^  ^  ..  I  tending,  enlarging  and  improving 

ILCllOwS  $61  Mi  ion  SSUe  telephone  plant,  equipment, 

*^^**'^^*'  'PUI  /VIIIIHJII  IdSUC  buildings  and  system  between  .Au- 

i  Ottawa.— The  Board  of  Transport]  gust  1,  1946  and  July  31.  1953.  This 
TTntn  fn0  Commissioners  for  Canada  this  [had  enabled  the  company  to  place 

I  IIUIIl  *#IC  jwcek  approved  an  application  of ; 931,354  additional  telephones  in  ser- 

The  Bell  Telephone  Company  of  vice  towards,  meeting  the  public  de- 

¥4  1  HH  1  i  ;  Canada  to  issue  not  more  than  1.-  mand.  However,  the  company  v'as 

Kniln  IVl2ll*KPt  940.000  shares  of  $25  par  value  stock  still  faced  with  52,297  applications 
*^“**'*  If  ImVfc  gl  g  minimum  priccof  $31.50  per  ;  for  main  telephone  service,  a  cur- 
share.  'rent  demand  for  new  main  tele- 

i  The  shares  will  be  sold  to  the;  phone  service  of  approximatelj'  8.- 
Due  no  doubt  to  the  public's  ten-  company's  .‘iharoholdcrs  in  the  ratio, OOO  applications  per  month.  43,90.5 
!  ,  ,,  .  of  one  share  for  cvciw  five  shares  applications  for  a  higher  grade  of 

idcncy  to  regard  all  securities,  whe-^j^p,^  'service,  and  the  necessity  for  in- 

ther  bonds  or  stocks,  as  essentially;  Norman  .\.  Munnoch.  Q.C..  ofjercasing  the  capacity  of  its  long  dis- 
u-  fUpi Montreal,  the  company's  gcneralitancc  facilities. 

'subject  to  the  same  conditions,  presented  the  applica-;  Offered  in  U.S. 

hoped  for  upswing  in  the  bond  mar-jtion  to  the  board,  stated  that  the  company  docs  not  intend 

ket  has  not  yet  materialized.  Trad-j  cornpany  had  need  of  additional  jg  register  the  stock  offering  under 

.  ,  .  ,  ,  capital  to  the  extent  of  at  least  thc  .ug  United  States  Securities  Act  of 

ers  feel  that  with  the  recent  spate  of  I  which  the  proposed  issue;  ,933  it  will  not  accept  subscriptions 

new  issues  that  greater  activityl  was  designed  to  raise.  '  from  residents  of  that  country.  They 

cannot  be  far  off.  despite  the  poor;  Expected  to  Raise  $60,900,090  lean,  however,  sell  their  rights, 
stork  market  Proposed  slock  issue  is  ex-  The  ®  capital 

stock  market.  pccted  to  produce  $60,900,009  addi-!  stock  is  $o00,000,000  (lividcd  into 

!  The  big  Manitoba  issue  forecast jtional  capital,  he  said.  Expenditures! 30.000.000  shares  of  S-a  par  value 
i.roois  Vias  boon  announced  and'^o'"  construction  in  the  years  each.  As  at  .August  31.  $241 .6.63,. »o ) 

last  week  ha.s  been  annou  c  .  a  involve  $189,000,- 1  of  the  stock  had  been  issued  repre- 

awarded  to  a  syndicate  headed  by  oOO— .$87,000,000  in  1953  and  $102,-  renting  9.666.158  shares. 

Equitable  Securities  and  Burns  000,000  in  1954  In  the  first  seven - 


Br..,  Demon,  TW  .o,n  „  In  .he  nm?  ‘Z-  C-ncel  Rcjistration 

amount  of  $12  million,  i't  per  cent.|j;truction.  After  taking  into  account  Pjcord  OnO  Fleitlllig 

'due  Oct.  1.  1968,  and  is  being  offer-'all  the  company  internal  10-  Announcement  was  made  during 

cd  at  oar  and  accrued  interest  ob-  ^  credits  to  pg^t  week  by  the  Toronto  Stock 

ed  al  par  ann  accruco  iniciesi.  w  ; depreciation  reserve,  and  (he  pro-  p... .,,d  he  Canadian  Stock 

.servers  feci  that  the  price  of  99.2971 ;  coeds  of  a  $40,000,000  bond  jssue  Exchange  of  U1c^su^pension  of  Irv- 
lobtained  by  Manitoba  was  excel-  sold  cailici  this  ycai 


ocivvie,  1  I _  .  ;  ■  a.on  onii /inn  Exchaiigc  of  tlic  suspcnsion  ot  irv- 

lobtained  by  Manitoba  was  excel-  sold  earlier  this  year.  -80..100,(100  .  ^  pj  j  .j|.|gj.  pj 

i  ....  new  capital  would  be  required—  IT,"  ,  .  u,.,L.=  ,.,r,n  fi,m  nf 

^Icnt.  At  time  of  writing  the  issue  5,5  499  999  ,933  and  $64,900,000  in  Toionto 

book,  okpocob  ,0  bo  010,0/1  momcn-  „  ,^v  ">=  S/T 

tarily.  .company  h.3d  been  engaged  since  brokerage  registra- 

!  Traders  Finance  $4  million  5>.  thcend  of  the  war.  Mr.  Munnoch  thC' O.S.C.  accompanv, 

nnr  nnn*  IR.vear  sinkin''  fund  dc-  .  .  ins  announcement  of  the  cancclla- 

per  cent  16  jcai  sinkin,  tuna  ae  g„,.ggp,,g  Canadian  investors ; ,ion  of  Picard  and  Fleming's  regis- 

•  bentures  have  been  awaided  to  a  manv  governments  can  bcitration  staled  that  action  was  based 

'syndicate  headed  by  McLeod.  ^  ^  g^^^^  ,g,^  on  findings  of  -high  pressur^ed  and 

Young  Weir  &  Co.  at  100  and  ac-  „  ,  ...  :  possibly  fraudulent  methods  in- 

Yourio,,  cii  cv  1.,  However,  in  view  of  tnc  maturity , giuding  •overloading"  and  "actual 


crued  interest.  The  sizeable  traders  view  the  issue  deception".  Offences,  it  was  stated, 

|L'Aboid-a.PIouffc  (Montreal  sub-  ^  speculating  in  Am-  ''as  largely  in  transactions  with 

;urb)  $725,000  issue  consisting  of  pre-  '  _  _ 

4'4  and  4'2  per  cent  serials  matui-  Canadian  funds  makesj  INVESTMENT  COMPANIES 

,ing  19o4  to  1^9  8  debentures  available  at  98.10  so  supplied  by  .\IcCuais  Bros.  Inc..  Mtl. 

I  Anglo-Francais.  .  (bat  any  sizeable  appreciation  in  srptrmbor  ijiii.  195.3 

j  In  the  Dominion  nf  Canadas,  ac-jthc  fj.S.  dollar  would  result  in  a  lOsVicts'i  Bid  .A-ked 

i  tivity  was  at  a  low  ebb.  although  p,.(my  healthy  profit  at  maturit.v,  dialed ^Fd.  23plus(12i  $4  74  $5.13 
slightly  better  bids  were  noted  in  Coupled  with  what  is.  for  .American  cani'inxltFunrf  gk  ^  ,6  81  6.38 

the  shorter  terms.  The  middle  and  (,ffc,.jnoj;  g  fairly  high  coupon.  ihc  :po[""  'j|.,ggV't' ■  "o’,,  XD5f.6  5'82 

.long  terms  were  unchanged,  with ' offering  mav  interest  Canadian  in-  Group,  income  1.49  4..'i5 

,  ,  ,  ■  J  ,,  '  ‘  Inter,  .\incr.  l‘)..)4  Il..i3 

the  longs  being  especially  dull.  stitutional  investors.  Needless  to  inv.  Muiuai  28,6  R.19  6.p 

Word  was  received  from  Ottawa  ggy.  the  pendulum  could  swing  lhC|  F^und  71, 9.6  3  51 

;that  a  conventional  government  is-  other  way.  and  the  volatility  nf  13  P6  19  H 

jsuc  will  probably  be  made  in  early;  the  issue  is  augmented  by  the  na-'Res  of  Canada  21  _  4  79  3.26 

ispring  of  next  year.  The  success  of  ture  of  the  borrower's  activity.  ^y_ton  Fd  Inc  80  pin.- 1  jOi  ,9  .9  -1.04 

I  the  impending  Savings  loan  will!  .5.  '  tr.bTilion.  ^’“"-^Less'c"— ^ 

jhave  a  material  effect  on  the  size^  The  market  has  been  looking  for-, Plus  Commission. _ 

I  of  the  spring  flotation.  Nothing  dc-  ^gg^^j  jp  g  ^.^.y  active  period  of  new  doM  ASBESTOS  SH  ARES 
finite  can  be  gleaned  about  details;  .pourity  issues  of  a  .senior  nature.  Dominion  Asbestos  Mines  Ltd  ad- 
of  the  issue  but  many  fed  that  A.'-idc  from  such  provincial  financ-  \  iscs  th,3t  it  has  sold  200.000  shares 
the  new  offering  will  be  in  two  nhvinnslv  in  thr  honks  a  of  its  treasury  stock  to  International 

maturities,  with  a  conversion  pi'ivi- '  :;:;;y  m.::;:::  of  i;;'::id  ^ 

Icgc  for  holders  of  the  Victory  Loan  expected.  Whether;— - — - 

maturing  March  L  19,5A  ,  ^g^,,  somewhat  delayed  by/"'  '  -• 

Among  the  provincials,  gpgrt' '^Tuity  markets  of 
'from  the  Manitoba  issue,  intcrcstj'*'^  P®-''  f'l"' 
seemed  to  centre  in  the  New  Bruns- 

,w.ck  discounts.  v6-ith  a  great  scare-!  Certainly,  thcie  is  not  right  now  GOyerilllieill 

:ity  being  noted  by  traders.  The  f""'  P‘1"' 

41  c  ir,  -44;*;=,.-  i.itiblc  debentures  which  have  been  , 


INVESTMENT  COMPANIES 


Srptrmbor  Ijtli.  195.3 

Uiv.  Paid 

1932  lets  )  Bid  .A-ked 
'Aff’lialrd  Fd.  23  plus  ( 12i  $4.74  $3.13 
Balanced  Fund  12'^  3.81  4.19 


13.P.6  ]9.,H 
4.79  3.26 


Icgc  for  holders  of  the  Victory  Loan 
maturing  March  1.  1954. 


Certainly,  there  is  not  right  now 


,  ity  being  noted  bv  traders.  The  cumti- 

cent  4Us,  in  addition,  were  up  debentures  which  have  been 

on  the  week.  Offerings  ot  Nova '  here  and  there;  nor 

Scotias  were  light  and  those  that;"'"  '^ere  be  until  the  prices  for 
were  available,  were  quickly  snap-'‘^P  equities  into  which  debentures 
ped  up.  Nova  Scotia  4>4S  which !  ""‘Sht  ultimately  be  converted  .soli- 
were  up  somewhat  over  the  past !  ^  little. 

few  weeks,  eased  slightlv.  and  now  i-'  5  certainty  that  such  1 

have  recovered  and  are 'firmer.  financing  as  may  have  been  in 

Ontarios  were  steady  over  the  fm’  September  and  Oeto- 

pa.st  week,  but  expectation  ot  a  big  ber  scheduling  will  be  held  in  abey- 
new  issue  of  straight  Ontarios,  has/’"^'*'-  There  .simply  does  not  appear; 
tended  to  hold  down  prices  to  some  fbe  strength  which  would 

extent.  There  is  a  good  deal  of  spec-  ■'•uppni't  anj’  new  issues  of  this  kind. 


Traders  Finance 
Debenture  Issue 


iWalker  to  Pay 
Extra  of  75c 


roics  or  tsiusseis,  nas  plans  lor  Offering  was  made  durinrr  the  Announcement  is  made  by  dircc- 
he  construction  of  an  oil  refinery  '-'Hcrmg  was  mace  auring  me  ^ 

n  province  of  Quebec,  has  been  week  by  a  syndicate  head- j  tors  of  Hiram  Walker-Goodcrham 


enriched  to  the  extent  of  $25  mil-  ed  by  McLeod,  Young  Weir  and 

.  b."  fbe  Co.  Ltd.  of  an  issue  of  $4  million 

Close  parent  interests  of  2  million  shares  _ _ .  _  *  j 

97.14  jof  $10  par  value  participating  pre-  ® P®*^  sinking  fund  16- 

96.92  I  ferred  shares  and  5  million  shares  year  debentures  of  Traders  Fin- 


&  Worts  Ltd.  of  declaration  of  an 
extra  dividend  of  75  cents  a  share 
along  with  the  regular  quarterly 
payment  of  a  like  amount,  both 


ulation  that  when  and  if  a  new  of¬ 
fering  is  made,  it  will  go  to; 
New  York,  and  thereby  case  what 
seems  to  be  a  bit  of  pressure.  How-' 
ever,  due  attention  is  being  paid  to 
the  dangers  inherent  in  going  to 
New  York  these  day.',  what  with! 
the  possibility  of  the  Canadian  dol-j 
lars  eventually  selling  at  a  discount.; 
Excessive  talk  these  days  about  a ' 
tapering  off  of  business  .suggests! 
to  man.v  that  one  of  the  first  things! 
to  happen  will  be  a  ce.ssation  of  the 
heavy  flow  of  new  capital  into  Can-; 
ada  from  the  United  States.  If  the 


^'97 'fu  Tar  value  common  stock.  Au-  ance  Corp.  Ltd.  Offering  price  was  payable  October  15th  to  sharehold-  ^  Premium,  bor- 


There  have  been  some  hca\'y 
'  placings  in  the  .American  invcsl- 
I  ment  markets  but  there  too  post¬ 
ponements  seem  to  be  in  the  wind, 
as  far  as  .some  of  the  larger  and 
I  less  pressing  deals  arc  concerned. 

I  Whatever  gains  there  may  have] 
been  during  the  year,  the  slock 
I  markets  arc  at  their  low  1953  levels 
and  new’  financing  will  have  to  ic- 
i  cognize  that  fact.  This  means  a  lot! 
;  of  changes  may  be  necessary  ini 
both  the  character  and  terms  of  the 
offerings  that  the  .street  has  ex- 
!  peeled  to  be  made. 


Goyeriimeiil 

and 

Corporation 

Securities 

Knquirics  Invited 


A.  £.  Ames  &  Co. 

IJmiU'tl 

Biisinrsg  Eslublished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


740.000 
86,9.000 
1,010.000 
1.930,000 
2, .650.000 
2.8,60,000 
4  2.110,000 


po'soifb/izf'd  capital  comprises  4  mil-  199  accrued  interest.  Proceedsiers  of  record  September  25th  New  York  could  pro 

92.67  :hon  shares  of  preferred  stock  and  ,  .  ,  ,  ,  .eFS  01  recora  aepiempcr  zoin.  rvnencive  thine 

-4.47  10  million  shares  of  common  stock.  to  be  used  for  general  corpor-  xhis  will  bring  total  distribu-,  ®  '  expensive  thing. 

"•••  purposes.  ^„aed' 

milTior/nto  thTtreasury  oTcint-  •  again  this  year  jg.^  ^3  75  ,  "^eny  weeks.  Mo, 

Tnt  vniiime  I  nnHnn  6  F  riian  nnmnen**  ^  ircasury  01  (-ana  jg  establishing  a  record  in  volume  ,  .  ,  ...  .  real  bonds  appeared  to  be  m  son 

Tot.  Volume  London  S.E  dian  company.  »  .  ...  which  will  compare  with  $3  a  share  ,  . 

'  Ca^nadf'since^%5rthrTu^ah^clni"  prospictus."  tL' vSe  Trlns°- : Pa'd  on  account  of  preceding  fis-,"'  ottor^^demand. 

;  dian  Fina  Oil  Co.  Ltd.,  I  privat^  Incre/if of  54  peTcen?'?^  "'"r  T"  corpoiation*  bond*  market  u 

t  ST  over  the  same  period  last  year  ®  P«‘d,  mainly  quiet,  and  the  speculati 

;  Mi  ..'rot?!  consolidated  assets  at  June  in  1951.  L  ^  ..  , 


rowing  in  New  York  could  prove 
to  be  a  very  expensive  thing. 

Quebec  issues  were  quiet  as  thcj'i 
have  been  for  many  w'ceks.  Mont¬ 
real  bonds  appeared  to  be  in  some-! 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Member* 

Montreal  Stock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Stock  Exchange 


'L  2  *^  t-"t  *4'  the  same  period  last  year.  mainly  quiet,  and  the  speculative 

The  former  concern  wa^  the'  first  reported  an  improve- 

EHEIS  :SEf  -‘-.rr.™  c:r,r:*/e 

^  ^  ^  ibe  books  of  the  companies  had !  fmst  9  months  of  the  year  just  end-  ,  •  .  .  ,,,  ,  , 

^  fc  -  ^600  nZ  ^  ‘o  $12,084,000  from  $9,-'ed  net  after  all  charges  being 

w;el  as  in  500.000  acres  of  potential  329  ooO  I  ’  .  cnarges  Deing  j  various  Bell  issues  w’cre 

Oil  lands.  RQian/*^  r^f  ^Quivalent  to  $5.03  a  share  on  stock'..  ^ 

^  lialance  oi  earnings  available  fori  ,  .  firm,  with  enquiries  noted  espcciallv 

Canadian  Petrofina  recently  ap-  intei'est  on  the  sinking  fund  nc-  compared  with  $4.41  a  share  forif-_  au.  0^-77  cu  •  •  i 
pointed  as  executive  vice-president  bentures  of  the  company  has  av^r-  corresponding  period  of  previous  Shawinigan  .3s  and 

A.  F.  Campo,  formerly  general  sales  aged  $4,680,986  per  annum  for  the  ■  ^  ^  ^  ^  continued  to  be  in  demand, 

manager  of  McColl-Frontenac  Oil  past  SVa  years.  This  compares  with  with  offerings  light, 

Co.  Ltd.,  and  associated  with  that  maximum  annual  interest  require-!  - -  mu  *  ■  u*  .• 

firm  for  27  years.  President  of  Can-  ments  of  $1,161,624  on  $23,984,.500 ;  Canada  has  82  daily  newspapers.  t ne  straight  corporations  were  in- 
adian  Petrofina  is  L.  B.  Wolters.  principal  amount  of  sinking  fund  19  government-owne(l  radio  stations  active,  with  enquiries  being  made 
managing  director  of  the  parent  debentures  outstanding  on  comple-jand  139  privately-owned  radio  sU-  for  Bowaters  3 'is  68.  Imperial  To- 


company  in  Brussels. 


tion  of  this  offering. 


Investors’  Indices 


355  St.  James  Street  West 


Montreal 


High 

Low 

High 

Low 

(Dominion  Bnrean  of  Statistics)* 

Sept.  10 

Sept.  3 

Aug.  27 

Yr.  Ago 

185.1 

161.7 

173.5 

155.2 

105 

Stocks  (Total) . 

155.7 

155.9 

157.6 

172.2 

465.6 

397.8 

435.8 

360.0 

'll 

Machinery  and  Equipment . 

328.8 

386.8 

386.6 

434.0 

586.2 

464.8 

521.3 

451.9 

10 

Pulp  and  Paper  . 

514.9 

515.7 

520.0 

499  2 

155.2 

115.7 

138,4 

127.9 

4 

Flour  Milling  . 

133.6 

133.9 

136.3 

147.1 

181.5 

135.8 

149.2 

123.9 

5 

Oils  (Refining)  . 

123.9 

124.6 

126.4 

148.0 

310,5 

255.3 

280.6 

191,4 

10 

Textiles  and  Clothing . 

203.2 

204.9 

212,3 

289.1 

113.9 

101.0 

127.1 

113.6 

10 

Food  and  Allied  Products . 

1248 

124.9 

126  I 

109.6 

401.7 

338.9 

413.5 

376.6 

10 

Beverages  . 

404.5 

400.8 

408.0 

366.0 

301.2 

260.9 

297.7 

266.9 

16 

Building  Materials  . 

274.2 

271.4 

277.8 

293.6 

158.0 

127.0 

139,4 

111.7 

2 

Industrial  Mines  . 

111.9 

111.7 

114.3 

141.2 

190.9 

162.7 

175.4 

153.9 

82 

Industrial  Stocks  . 

155.1 

155.5 

157.8 

175.0 

422.8 

340.4 

361.0 

268.6 

2 

Transportation  . 

268.6 

265.5 

263.4 

.364,7 

100.0 

88.6 

102.3 

97.5 

2 

Telephone  and  Telegraph  . 

97.5 

98.5 

98.5 

95.4 

1,50.9 

132.3 

148.8 

139.0 

11 

Power  and  Traction . 

143.2 

142.9 

142.4 

140.9 

177.0 

160.6 

170.3 

151.2 

15 

Utilities  Storks  . 

151.3 

1.51.2 

1.50.6 

166.7 

157.8 

137.9 

171.5 

161.1 

8 

Bank  Stocks  . 

172.7 

171.4 

171  8 

1.56.0 

•  Basis:  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


The  straight  corporations  were  in-! 
;  active,  with  enquiries  being  made  I 
;  for  Bowaters  S'  js  68.  Imperial  To- 
ibacco  3s '70.  Consolidated  Paper: 
l3VjS'67,  among  others. 

The  Convertibles  as  a  group  fell! 
off.  Power  Corp.  4l4s  were  down  3 ! 
points,  Brazilian  4Hs  off  V,,  Can.  i 
Oil  ,5s'72  slipped  *'i,  British-Ameri- 
j  can  Oil  S’is  61-162  droped  ''4  and! 
i  H  respectively,  and  Cockshutt  .5.s  68 ; 
fell  1  point.  Traders  Finance  4s  65' 
which  are  .selling  at  a  big  premium 
'  due  to  their  conversion  feature,  fell  ' 
off  8  point.* 


I  nouncement  that  General  Motors 
I  Acceptance  Corp.  sold  $150  million 
,  eight-year  S’s  debentures  due  1961 
i  to  a  top-drawer  syndicate  including 
j  Morgan,  Stanley  Dillion,  Read,  First 
I  Boston  Corp.  and  Harriman  Rip¬ 
ley.  Four  Canadian  houses  are  also  ' 
in  the  group. 

I  At  99',2,  the  offering  price,  the  | 
‘  isfcue  basically  is  not  particularly  ' 


Keepiiij^ 


Touch  ? 


Man\  investors  lr\  (o  keep  their  investment 
income  in  line  with  rhonges  in  the  A'alue  nf 
money.  I  hey  iisualK'  hnd  that  keeping  stcarlilv 
in  touch  tviih  changes  in  their  investments  is 
of  gre.it  assistance  to  them  in  t^oing  this. 

Investors  will  tincl  oiir  .September  ‘'Review  and 
Securities  List”  doubly  useful.  It  contains 
quotations  for  some  80  important  Canadian 
government  and  corporation  securitv  issues, 
together  with  a  short  discussion  of  recent, 
changes  in  security  yields,  business  conditions 
and  price  indexes. 


Fopv  of  our  September  “Review  and 
Securities  List  ’  will  be  forwarded  gladK" 
on  request  to  any  of  our  offices. 


Wood,  Gundy  &  Company 

"  Limited- 

Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London.  Eng.  V  ictoria  Chicago  New  York 
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IN 

YOUR  SAVINGS  ACCOUNT 
■■  AT 


won  t  do  it^but  Life  Insurance  will .  y 

kV-r-  .  5  :-r' < '.  r  i 

'  Head  09id 
TORONTO] 


INSURANCE  COMPANY  OF  CANADA 

HEAD  OFFICE:  WATERLOO,  ONTARIO 


dcpnicd  preferred  shares,  the  eom- 
pany  would  immediately  reeeivc 
the  cash  to  redeem  the  shares.  Thus 
it  would  wind  up  with  these  shares 
baek  in  the  treasury  without  hav- 
ina  had  to  take  cash  out. 


Ihdustrial  Development  Bank  Changes 


Wide  and  Rapid  Growth  Is 
Predicted  for  TV  Industry 


;!  CAN.  RANK  »)F  Cn.M.MKRCF, 

!  .S  D  tt.irrv  tn  be  accountant  a 

Fort  SI.  .lohn.  R.C. 

■I  R  Casbinn  lo  he  accountant  ' 

Si,  Henri.  Montreal 

I.  P  McRae  to  he  accountant  ■ 

Fast  End.  Vancouver 

■\  br.anch  wa.s  opened  under  P- 
iiianaccment  of  G  C.  Hull,  Univcrsit 
nivd  ,  Vancouver 

t.,  ,1,  Brine  lo  be  an  a.ssistant  ar 
countant,  VHcloria,  B  C. 

S,  A.  ,McNahh  has  been  appointed  a 
isislant  ,supcrvisor  in  Foreicn  Depart 
inent.  Head  Office,  Toronto 

R.  C,  Sproulc  lo  be  an  assi.slani  in 
,--peclot,  Dcpartinent  of  the  Superir. 
tendont  of  ,‘\lberta  Branches,  Calgar; 

K  R,  Mile.s  to  be  an  inspector,  ail 
I,.  .1,  .Adam  to  be  an  a.ssi.'tani  inspei 
lor.  DeparInienI  of  the  Superintendcr 
of  Manitoba  and  Saskatchewa 
Branches.  Wmnipcc. 

I  .1,  M.  Bradle.v,  assi.-lani  accountan 
lo  be  accountant.  Blenheim.  Ont. 

D.  S.  McPIierson  to  be  assistant  mar 
accr,  Chatham.  Ont. 

W.  C  t.umsden  to  be  manacer.  Mi 
Lcod  Builling,  Edmonton. 

,  C.  H,  Watt  tn  be  manacer,  E.ssei 
Ont. 

.A  It  Perrv  to  he  assi.stant  accoun 
I  ant,  Oakville.  Ont. 

'  H.  F  Atherton,  assistant  accountan 
tn  lie  accountant.  Timmins.  Ont. 

H,  G.  Ft'\'e  to  be  manager,  Wate 
loo.  Ont. 

P.  .1  Hacarlv  to  be  an  assistant  ai 
countant.  Ottawa  and  Moy,  Windse 
Ont 

M.  (■  Faker  to  be  an  as.sistant  mai 
'acer,  Winnipec.  Man. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


can  demonstrate 


That,  within  the  next  five  years, 
produetion  of  television  sets  in 
Canada  will  have  an  annual  retail 
sales  value  of  $300  million  was  the 
opinion  expre.ssed  by  Stuart  M. 
Finlayson.  president  of  Canadian 
Marconi  Co.  in  the  course  of  an 


grade  surgeons 
operations  to  an  unlimited  number 
whereat 


Section  0.5-.\  also  i.s  a  hnnn  In 
closely  held  companies  with  a  few 
shareholders  who  want  tn  keen 
ownership  within  their  own  group. 
If  the  company  has  been  doing 
well,  this  section  of  the  act  can  pro¬ 
vide  the  money  for.premium.s  by 
which  these  .sharcholder.s  can  buy 
life  insurance  on  eac+i  otlier's  livc.s. 

Then,  in  tlie  event  of  the  death 
of  a  .shareholder,  the  survivors  have 
the  money  tn  buy  his  shares  from| 
his  heirs.  In  this  way  they  keen  in¬ 
experienced  or  undc.sired  element.s 
from  getting  into  the  company. 

While  on  thus  .subject  I  cannot 
emphasize  too  strongly  the  neces¬ 
sity  of  backing  up  any  buy-and-scll  ■ 
understanding  among  shareholders' 
with  a  elearly  worded  specific 
agreement.  Too  many  of  the  agree¬ 
ments  I  have  come  across  have  been 
vague,  and  at  timc.s  not  too  prac¬ 
tical,  , 


iof  students  whereas  before  only 
half  a  dozen  could  adequately  sec 
what  was  going  on."  he  said. 

The  speaker  predicted  that  tele¬ 
vision  would  become  one  of  the 
greatest  souree.s  of  employment  in 
Canada  and  provide  a  reservoir  of 
bright,  young  technicians  for  de¬ 
fence  work. 


Cotfon  Activity 
Continues  Low 

.Activity  in  Canadian  cotton  tex¬ 
tile  mills  during  August  continued 
at  the  low  level  evident  during  re¬ 
cent  months  according  to  Cotton 
Institute  of  Canada. 

A  total  of  22. .006  hales  of  raw 
cotton  was  opened  last  month,  a 
decrease  of  639  from  the  previous 
month  and,  in  monthly  report  of 


meeting  that  TV  development  in 
this  country  is  today  at  the  same 
Stage  of  development  as  the  moving 
picture  industry  was  in  the  day.i 
of  the  Mack  Sennett  comedies. 

Indicative  of  the  rapid  growth 
of  TV  production,  the  speaker 
pointed  out  that  143.000  sets  valued 
at  S.'iO.OOO.OOO  were  manufactured  in 
the  first  seven  months  of  this  yea: 
as  compared  to  146.000  sets  worth 
$63,000,000  in  all  of  19.32. 

If  it  were  not  for  federal,  pro¬ 
vincial  and  municipal  taxes,  he 
said,  television  sets  could  be  re¬ 
tailed  in  Canada  at  prices  compar¬ 
able  to  those  in  the  United  State.=. 
making  due  allowance,  of  course, 
for  the  respective  size  of  the  U.S. 
and  Canadian  markets. 

Federal,  provincial  and  muni¬ 
cipal  taxes  here,  he  pointed  out 
inflate  the  price  of  equipment  to 
about  30  per  cent  more  than  those 
in  the  U.S.  (15  per  cent  excise  lax, 
10  per  cent  sales  tax  plus  provin¬ 
cial  and  municipal  taxes'. 

Mr.  Finlayson  described  tclevi- 
aion  as  a  "tremendous  media  for 
education."  but  added  it  is  still  too 
early  to  define  what  its  place 
should  be  in  community  life. 

"With  the  aid  of  television  high 


S.  R.  NORl.K 


0  G.  MARBi.E 


Ott.Twa,— .Announcement  is  made 
here  that  directors  of  the  Industrial 
Development  Bank  have  appointed 
S.  R.  Noble.  O.B.E  .  as  vice-presi¬ 
dent.  D.  G.  Alarble.  C.R.E..  as  gen¬ 
eral  manager  and  .A.  N.  H.  .lame.s 
as  assistant  general  manager  of  the 
Bank. 

.As  general  nianager  of  the  Indus¬ 
trial  Development  Bank  since  its 
formation  in  September  1944.  Mr. 
Noble  has  been  responsible  for  or¬ 
ganizing  the  activities  of  the  institu¬ 
tion.  The  Industrial  Development 
Bank,  a  sttbsidtary  of  the  Bank  of 
Canada,  was  created  by  .Act  of  Par¬ 
liament  to  extend  financial  assist¬ 
ance  to  sound  industrial  enterprises 
which  are  unable  to  obtain  their 
icouirements  from  other  sources  on 
rea.sonable  terms  and  conditions. 
■Since  its  inception  it  hits  assisted 
in  the  financing  of  more  than  1.309 
enterprises  of  varving  size  in  all 
parts  of  Canaria,  many  of  them  in- 


However.  to  drain  the  surplus  of 
a  company  sometimes  involves  ser¬ 
ious  problems  and  is  often  not  sound 
bupsine.s.s.  it  the  business  is  closely 
held,  the  death  of  a  key-man  or 
large  shareholder  could  create  a 
crisis  which,  aggravated  b.v  the  cash 
demands  of  succe.ssion  duties,  can  of 
business  to  go^ 


proinaoie  ousinc.sses.  to  Keep  ino  cause 

company  in  the  family’.  That  is.  „nrlcr. 

provided  father  is  insurable!  j  o^p  precaulinnar.y  method  now 

<•  ❖  ❖  being  regarded  favourably  is  for 

•As  you  no  doubt  know,  section  the  company  to  take  out  a  policv  on 
9.3-.A  makes  it  po.-sible  tor  a  lim-  the  life  of  the  principal  shareholder 
ited  company  that  has  paid  divi-  up  to  the  amount  of  the  preferred 
riends  but  also  has  a  surplus,  to  get  shares  he  owns.  In  this  way  it  pro- 
part  of  that  surplus  into  the  hands  tccUs  itself  against  the  sudden  ob- 
of  its  shareholders,  without  the  ligation  that  would  occur  it  he  died 
shareholders  paying  income  tax  on  prematurely. 

the  money  they  thus  receive.  Should  Mr.  Principal  Shareholder 

The  procedure  is  to  submit  the  die  while  in  possession  of  unre- 


Ottawa  —  Sales  of  six  types  of  stores  S 
chain  stores — food,  women's  cloth-^^pjV  i 
inc.  shoe,  hardware,  drug  and  Vi  "O'”  i; 
variety— all  showed  increases  in 
July  DBS.  figures  reveals,  inven-  ($1,3760'' 
lories  held  by  all  six  types  of  Erid-of 
chains  at  the  end  of  June  were  also  thousand 
up  from  a  year  earlier  '$41  463' 

Sales  by  types  in  July,  with  last  $10,012  ' 
year's  figures  in  brackets  in  thou-  '  $17.7201 
sands  were  as  follows:  Food  stores.  (S4.272>: 
$63,914  '$,57,691';  women's  clothing  variet.v  s 


IM'f'rs.  Inventories 
Moved  Up  In  June 

Ottawa  —  Value  of  inventories 
held  b.v  Canadian  manufacturers  at 
the  end  of  June.  DBS.  figures 
show,  amounted  to  $3,911,400,000. 
This  represents  a  slight  increase 
over  May  total  of  $3,888,300,000, 
and  six  percent  above  June.  19,52. 
figure  of  $3,689,600,000.  The  increase 
since  the  beginning  of  the  year  was 
two  per  cent. 

Shipments  in  .lune  were  higher 
than  at  any  time  in  the  last  year 
and  a  half,  with  the  index  stand¬ 
ing  at  196.3  per  cent  of  the  ave¬ 
rage  1947  value:  cumulative  ship¬ 
ments  for  the  first  half  of  19.53 
were  almost  five  per  cent  above ' 
the  same  period  of  19-52. 

The  •value  of  inventory  actually 
owned  b.v  manufacturers  in  June 
stood  at  $3.47.5.000.000  as  eompared 
with  $3,449,700,000  in  May.  and 
$3,409,000,000  a  year  earlier,  Inven- 
tor.v  held  but  not  owned  by  manu¬ 
facturers,  which  rose  rapidly  dur¬ 
ing  1952  and  the  first  quarter  of 
19.53.  fell  verv  slightly  during  June 
to  $436,400,000  from  $438,600,000  in 
May.  but  rose  steeply  from  last, 
year's  June  total  of  $280,600,000.  i 

Inventories  held  b.v  consumer's, 
industries  at  the  end  by  consumer's  | 
industries  at  hte  end  of  June  were  ] 
valued  at  $2,074,800,000  as  compared  i 
with  $2.0.5.5.400,000  a  month  earlier.' 
and  $2,009,400,000  at  the  same  time, 
last  .vear.  while  capital  goods  in-i 
ventories  were  valued  at  $832..500,- 
000  compared  with  $838,100,000  in 
May.  and  $680,700,000  a  year  ago. 

Producers'  goods  industries  held 
inventories  at  the  end  of  June 
valued  at  $669,600,000  as  compared 
with  $673,100,000  the  month  before; 
and  $69.5.900,000  a  year  ago.  For  the, 
construction  goods  industries  the 
estimated  value  of  inventories  was 
$334,500,000  as  compared  w  i  t  h  | 
,$.321,900,000  in  May  and  $.303,600,000 
in  June  last  year. 


Bank  of  Canada  Statement 


DIVIDENDS  ARE  PLACED 

On  Record 


Weekly  statement  of  the  Bank  of  Canada  as  at  September  0.  195,3, 
show  total  a.«sets  $9,613,714  lower  than  at  the  end  of  the  previous  week 
at  $2.385..598.310  Investments  are  shown  $9,670,206  lower  than  previous 
week;  holdings  of  Sterling  and  U.S.  funds  were  $440,8.52  lower,  while 
other  asset.s  were  $481,877  higher.  Deposits  were  $14,682.7.36  lower.  Cir¬ 
culation  was  $7,160,733  higher,  while  other  liabilities  were  $1.3.53,5.33 
lower. 

In  cnmpari.snn  with  corresponding  week  last  year,  total  a.'^sets  were 
$78,699,936  higher,  Inve.-tments  reveal  an  increa.ce  of  $71.9.39,87.3.  Cir¬ 
culation  IS  $75,993,32,3  higher  than  same  period  la.=t  year  and  deposits 
arc  shown  $4,713,200  lower. 

Comparative  figures  herewith: 

Sept,  a  Srpt.'!  Comp.  l.aM  Wk.  Comp.  I.avl  A  r, 
ASSETS—  S  *  f  » 

Gold  Bullion  .  .  .  , 

Silver  Bullion  .  ...  ...  ' 

Sterling  and  H.S  Funds  fi2..SI2..r"fi  fi2.a.),'i.4.'?a  lin.s.sg  --.VtTt.'Tn; 

Other  Currencies  inO.-iK,"!  !02..t47  —  I.asi  -  14,319  j 

Total  .  fi2,61.3.249  a.I  (1,4.1.93.4  -  4.42.T.3S  —  ,4.1R.4.fi'’,9  ! 

Subsidiary  Com  ...  .4.32..52,5  41.4.919  -t-  IT, .','1.4  —  12I..97a 

AHVA.NCES  TO— 

Chartered  and  Sav.  Banks  .  . 

Govt,  of  Canada  . .  . j 

INVESTMENTS—  ' 

Fed  P  stmrt  Term  I.49fi,ii.44,P39  1 ,4I.4,9.4;>.249  —3.997,299  :  93.2.49.91.4 , 

Fed  P  Seeur.  8.99,190.243  8.91.421.429  —  1.291.297  —.9.978,949: 

Other  Secur .  1,4,789  349  1.4.7.9j..4,93  -  11,979  4.7,43.992, 


Leading  Canadian  Corporations  ond  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


.\hitihi  Power  i-  Paper  Co.  I.td. 
.Arme  Glove  Works  Limited 
Asnew-Siirpass  Shoe  Stores  Ltd. 
Aluminium  I.imited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Ncpheline  Limited 
Anclo-Canadian  Telephone  Co. 
.\ngIo-Canadian  Oil  Co.  Ltd. 
Anglo-Can  Pnip  k  Paper  .Mills  l  td 
Anglo-Hiironian  T.imited. 

.Argus  Corp.  Limited 
■Atlas  Steels  I.td. 

Auto  Electric  Service  Co.  Ltd. 


Golden  Maniton  Limited 
Great  West  Coal  Co.  l  td. 

(.rouped  Income  Shares  I.td. 

Guaranty  Trust  Company  ot  Canada 
Gypsum.  Lime  k  .Alahastine  Can..  Ltd. 

Hendershot  Paper  Products  I  Id 
Hnllingcr  Cons.  Gold  Mines  l  td 
Home  Oil  Co..  Limited 
Hudson  Bay  Mining  k  Smelting  I.td 


Total 

Indus.  Dev.  Bank 
Rank  Premises 
.All  other  Assets 


Imperial  Rank  ot  Canada 
Imperial  Oil  F.fd. 

Imperial  Tobacco  Co.  of  Canada  I.td 
International  Paints  Can.  Limited 
Investors  .Mutual  ot  Canada,  Limited 

Johns-.ManvilIe  Corp. 

Kerr-Add'ion  Geld  Mines  ltd 
Kirkland  I,.ike  G.  .M  ( o.  Ltd. 

I.abait  (lohn)  Limited 
La  I.uz  .Mines 
T.ake  liufault  Mines  Ltd 
1-aprairie  Co.  Inr. 

I.anrentide  .Acceptance  Corp. 

T.awson  k  .Jones  Limited 
l.eitch  Gold  .Mines  Limited 
I.everage  Fund  of  Canada.  Ltd. 
t.oblaw  Groceterias  Co.  Lid. 


LI  ABILITIES— 

Capital  Paid  Up  . 
Rest.  Fupd 
Notes  IP  Circuliation 
DEPOSITS— 

Fed  Govt  . 

Chart  Banks  . 

Other  .  . 


Seaftle  Conference 
On  Alaska  Pipeline 

Anchorage.  Alaska--A  meeting 
between  Alaska  District  Cnrp.s  of 
Engineers  representatives  and  pipe¬ 
line  contractors  will  be  held  in 
Seattle  on  October  1.  according  to 
an  announcement  of  the  Alaska 
District  Corps  of  Engineers. 

The  conference  has.  been  .sched¬ 
uled  by  the  Alaska  District  to 
clarify  the  scone  of  work  involved 
in  the  construction  of  the  615-mile 
long  Haines  to  Fairbanks.  Alaska 
POL  pipeline.  The  meeting  will  be 
held  in  the  .Seattle  Eagle's  Hall,  at 
1416  7th  Avenue,  beginning  at  2:00 
pm.  (Pacific  Standard  Time'. 

All  American  and  Canadian 
general  contractor.-i  who  anticipate 
.submitting  bids  on  the  pipeline  arc 
urged  to  attend  the  important  meet¬ 
ing.  Due  to  the  nature  of  the  pro¬ 
ject  a  great  many  technical  provi¬ 
sions  arc  involved  and  will  he 
rlarified  by  the  Corps  of  Engineers 
renresentati  ves. 

When  completed  the  61.5-mile 
petroleum  products  pipeline  system  ‘ 
will  provide  interior  Alaska  with; 
a  needed  supply  line  for  aviation! 
gas  and  let  and  die.sel  fuel.  Haine.s, 
the  starting  point  in  .Southeastern' 
Alaska,  is  easily  arcessihle  for  tank' 
barges  traveling  by  way  of  the 
Sound.s  and  Inlets  nf  the  Inside: 
Pa.ssagr,  The  route  of  the  pipeline, 
will  cros.s  mountains,  river.s.  can- ' 
yons.  and  miles  of  open  land.  A 
portion  of  the  route.  284  miles,  is ' 
through  Canadian  territory.  This ' 
nece.s.sitated  negotiations  with  the  ! 
Canadian  Government  which  were  \ 
succe.s.sfully  completed  last  month.  | 


Banque  ranadienne  Natlonale 
Bank  of  .Alontreal 
Bank  of  Toronto 
Barvmin  Corp.  Ltd. 

Bathurst  P.  k  P.  Co.  Ltd 
Beaubran  Corporation. 

Holding  Corticelli  l.imitod 
Bell  Tclephonp  Co.  of  Canada 
Belleterre  Quebec  .Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  I  fght  k  P  Co. 
British  -Ameriran  Oil  Co.  Ltd. 

British  (  olumhia  Forest  Products  Ltd, 
B.C.  Packers  Limited 
B.t  .  Power  Corp  Limited 
Broulan  Reef  .Mines,  Ltd. 
liriirk  Silk  Mills  Ltd. 

Rulolo  Gold  Dredging  Ltd 
Burns  k  Co.  Limited 


Total 

Liabil'.tirs 

.Ml  other 


with  the  same  period  last 
the  Bureau  nf  Statistics  rc- 


Marassa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd, 

MacMillan  A:  Blocdel  Co.  Lid. 

Mclvor  Drilling  Co.  I.td. 

.Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 

Massev-Harris  Co.  Ltd. 
'IrColI-Frontcnar  Oil  Co.  Lid. 
Mrlntvre  Poreupine  Mines  Ltd, 
Melchcrs  Distilleries  Limited 
Robert  .Alitchcll  ot  Can.  I.imited 
Montreal  City  &  District  Bank 
•Alonlreal  Locomotive  Works  Limited 

National  Steel  (  ar  (  orp.  Ltd. 

■Nichi  Consolidated  Dredging  Ltd. 

■New  (alumet  .Mines 
Noranda  .Mines  Limited 
-Northwestern  Ctilifies  Ltd. 

Pamoiir  Poreupine  I.imited 
Parker  Drilling  (o  ol  Can.  Ltd 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Plarer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  .Mines  Limited 

Quebec  Power  Company 
Reitman  s  Limited 

Resources  of  Canada  Ins  Fund  Ltd, 
Robinson,  Little  k  (  o.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

St.  Lawrence  Crtrp.  Limited 
San  Antonio  (told  .Mines 
Shawinigan  Water  A;  Power  Co. 

Shea's  Winnipeg  Brewery  I.td, 
Sherwin-Williams  Co,  of  Canada  Ltd 
Shirritl’s  Ltd. 

Sicks’  Breweries  I.imited 
Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simpson’s  Limited 
Sisroe  (Jold  Mines  Lid. 

Slater  (.N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co,  l  td. 
Standard  Paving  A:  Materials  Ltd, 
Steel  Co.  of  Canada  Limited 
Stowell  Screw  Co.  Ltd 
Sullivan  Con'-nlidated  .Mines  Ltd. 

Sun  Life  Assiir.  Co.  of  Canaria 
Supertest  Petroleum  Prod.  Ltd. 

I  nited  Amusement  Corp.  I.td. 

I  nited  Grain  (irowers  Lid. 

I'niled  Steel  Corp.  Ltd. 

A  enlures  Limited 

Wahasso  Cotton  Co.  Limited 
Waite  .Amiilel  Mines  Limifeii 
Wesley  .Mason  Mills  Limited 
Wesleel  Produels  l.imiled 
Western  (irorers  Limited 
Woods  Maniifaeturing  Co.  Ltd. 

Zeller's  Limited 


Calgarv  k  Edmonton  Corp.  l  td. 
(anada  Crushed  k  Cut  Stone  Ltd. 
Canada  Dry  Ginger  .Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp,  Ltd. 

C.mada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 

(  anada  Permanent  .Mortgage  Corp. 
Canaria  Steamship  Lines  Limited 
Canada  Wire  A:  Cable  Co.  Ltd. 

(  anadian  Bakeries  Limited, 

(  aiiadian  Hank  of  Commerre 
(  anadian  Breweries  I.imited 
Canadian  Bronze  Co.  Limited 
(anadian  Car  A;  Foundry  Co.  Ltd 
(  anadian  (  elanese  Limited 
( anadian  Locomotive  Co.  I.td. 
C-nadian  .Malartic  Gold  Mines  Ltd. 
t  anadian  ilil  Cos.  Ltd. 

(  anadian  Paeific  Railway 
(  anadian  Utilities  l  td 
Canadian  Wallpaper  Mfrs.  Ltd. 
(anadian  Western  Lumber  Co.  Ltd 
(anadian  West.  Natural  Gas  Co,  Lid, 
(  anadian  AVestinghouse  ( o.  Ltd. 

(  aielli  Food  Produi  ts  Limited 
Corhenoiir-AA'illans  (iold  Alines  Ltd 
(  ommonwealth  Inter.  Corp  Ltd 
(  nniaimim  Aimes  Ltd. 

( ons.  Alining  A  Smelting  Co.  Ltd 
(  ooksville  (  o.  Limited 
(  oriiorate  Iiuestors  Ltd. 

R.  L.  Crain  Limited 


BRUNIIURfsT  OPTIONS 

Bi  unhurst  Minns  Limited  advises 
that  Federal  Trading  and  Agency 
Co.  Limited  has  taken  down  and 
paid  for  200,000  shares  of  capital 
stock  at.  18  cents  per  .share  under 
the  agreement  of  August  18,  1953. 
The  next  option  is  due  November 
28,  and  is  for  200,000  shares  at  23 1 
cents  per  share.  There  arc  4.173,8561 
shares  now  outstanding  leaving  825,- 
144  shares  in  the  treasury. 


ADEQUATE  FAMILY  PROTECTION 
makes  it  possible  to  increase  spendoble  income 
Adithout  the  worry  that  you  may  die  too  soon. 


Iia\id  A-  Ircrcs  Ltd. 

Davis  Leather  Co.  I.td. 

Distillers  (  orporation-Seagrams  Ltd. 
Dominion  Bank 
(lominion  Bridge  Co  Limited 
Dominion  Coal  Co.  I.imited. 
Dominion  Engineering  Co.  I.inuted, 
Dominion  Glass  Company  Ltd, 
Dominion  .Alalting  Co.  Ltd. 

Dominion  Steel  A  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
t'emioion  Textile  Co.  I.imited 
Dcminion  Woollens  A'  AVorsted  Lid 
Donohue  Brolhem  I.imited 
Dupuis  Ereres  Limited 


o-w  Life  business 
Canfinues  af  Peak 

V5HNNIPEG  -  The  Grrat-Wn.sl 
Lifn  .Assuranrr  Co,  report.s  new 
hu.sinoss  for  current  yrar  In  date 
at  record  figure  of  .$241,370,000,  This 
represent.s  a  lOG  increase  over  the 
total  for  eorre.sponding  period  of 
1952.  and  i.'  greater  than  the  full 
year's  production  of  1949.  New 
hu.sine.ss  for  Augii.st  amounted  to 
$29.2.51,000. 

J.  A  Ward.  Chicago,  wa.s  leading 
representative  for  the  compan.v 
with  $371,250.  J.  M.  .McLean.  Nova 
■Scotia,  was  leading  Canarlian  repre- 
.sentative  with  $282,312  Other 
agents  who  exceeded  $100,000  of 
new  business  during  the  month 
were:  C.  Milton  .Sherman,  Clove- 1 
land:  Morris  Galnick.  Chicago;  H. 
Zlntnick,  C.L.U..  Vancouver;  S.  K. 
Cole.  C.L.U.,  Vancouver;  A.  R.  Mc-| 
Intyrc,  Regina;  J.  C.  Toombs.  Sas-I 
katoon;  .1,  F,  Hinds,  California;  and  I 
R  Simard,  Quebec. 


East  Sullivan  Atines  Ltd 
Eddv  Paper  Cn.  Limited 
Enamel  A:  Heating  Produits  Ltd. 
T.  H.  Estabrooks  Co.  I.td. 


E.ilronbridge  Nickel  Mines 
Famous  Players  ((anadian)  Corp. 
Federal  Grain  I.imited 
Foundation  Co.  of  (  anada  I  id. 

J.  Ereiman  Limited 


Gatineau  I'ower  Co. 

General  Products  Alfg.  Corp.  Ltd. 
(.eiieral  Steel  Wares  Limited 
Cirant  Yellow  Knife  Gold  .Alines  Ltd. 


Wide  Isf  Half  Gain 
In  Lumber  Praduefian 

Ottawa.  —  Production  of  sawn 
lumber  gained  substantially  in  the 
first  six  months  of  this  year  com- 
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The  world’s 
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dust 

A*'  . 
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tests Jhe. 
seals  ^ 

dhd  bearings 
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Inco  to  Produce 
ron  Ore  os 
Nickel  By-Product 


firms  Aanruttiirsl  ChPtmcals  Divi-  AHjertO  1  St 

''orminri  for  tho  now  J,hov..orv  OH  Output  GoioS 

W.5  broken  in  October  Iftol.  I'  ■ 

,  ,  ,  _ tion  m  Alberts  ounn?  tn*  fiw 

eonsists  of  a  (wo-storej.  rcinforeerl  increased  more  thsn 

ennerete  biiildinc  with  two  adjoin-  27  per  cent  over  the  similar  in.'J 
ins  creenhotises.  Provision  has  period,  the  provincial  bureau  of  sta- 
becn  made  for  building  additional  tisties  said  today.  Total  production 
greenhouses  when  necessar.v  in  the.  to  the  end  of  .lune  was  .31.721.8.T1 
future  and  the  laboratory  was  de-  barrels,  valued  at  .?74. 798.220.  corn- 
signed  for  ease  of  movement  and  pared  with  24.86.8,8.89  barrels  valued 
ready  accessibility  of  one  section  to  at  $60,162,805  in  the  fir.st  half  of 
the  others.  The  total  area  of  the :  1952.  ,  .u 

new  buildins  is  over  21.000  sQuare  Natural  2a.«  production  for  tne 
feet,  which  represents  considerable  six-month  period  this  year  totalled 
improvement  and  increase  over  ' 55,78.8.53.8.000  cubic  feet,  an  jncreasP 
facilities  previously  available.  Totaliof  almost  15  per  rent  over  the  4o.- 
eo.'st  of  the  new  buildinc.  including  406. .800. 000  produced  in  the  fir.'t 
new  npiiipment.  'viH  exceed  .$.550,000,  half  of  la.^1  year.  _ 


I  Wheat  Exports  52-53  2nd  Highest 
On  Record;  Supplies  Near  Billion 


Cyanamid  Opens 
New  Laboratory 

•Vew  York  --  New  facilities  for 
agricultural  chemicals  research 
were  opened  this  week  at  American 
Cyanamid  Company's  consolidated 
research  laboratories  in  Stamford. 
Connecticut.  These  facilities  will 
enable  .\merican  C.yanamid  to  bet¬ 
ter  serve  farmers  and  home  gar¬ 
deners  by  providing  "the  most 
modern  and  complete  industrial 
laboratory  of  its  kind"  for  research 
r.n  fertilizers,  insecticides,  fumi- 
ganl.s.  fungicides,  herbicides  and 
other  related  chemicals  aecording 
to  F.  S,  Washburn,  director  of  the 


1  ne  pew  process.  v\'ith  its  yield 
of  iron  ore,  now  makos  possible  the 
treatment  nf  lownr  gradn  Sudbury 
ores  hilhnrlo  eonsidered  uneconom¬ 
ical.  Amon^  several  important  eon- 
Irihiilions  made  to  metallurgy  hy 
Ineo  since  the  end  of  World  War 
Million  Tons  If-  il  ts  one  of  a  serie.s  nf  earefuliy 
planned  devclopmcnl.s  by  which  the 
—  -  I  company's  ore  tre.atmml  processes 

iff.  Onl.  —  .^nnouncc-  at'c  being  rex  oliilionized.  Copper- 
Ic  here  hy  The  Inter-  nickel  separation  by  controlled 
;el  Co,  of  Canada.  Ltd  .  cooling  and  flotation  nf  matte,  and 
dertaking  thn  produc- 1  oxygen-flash  .smelting  of  eoppor- 
rodiict  iron  ore  from  nickel  rnntentrales.  are  Ixvo  other 
n  the  .Sudbury  dL-tiiet  recent  Ineo  rlex’cloprrtents  of  far- 
where  mining  opera-  reaching  significance, 
pany  are  centered.  Demand  for  nickel  hy  the  Allied 

plans  for  the  nroieel  l^’'’^ton,s  in  World  War  11  and  diir- 


Oltawa— Canada's  1952-53  crop- 1 
vear  exports  of  xvheal  and  wheat  ■ 
flour  in  terms  nf  wheat  amounted  to 
385.900,000  bushels,  second  only  to 
the  record  407.600.000  exported  in 
1928-29  and  some  eight  per  cent 
above  those  of  the  preceding  crop 
vear.  Exports  nf  wheat  as  grain, 
at  329.000.000  bushels  were  exceed¬ 
ed  only  once  before  when  354,400,- 
000  bushels  were  exported  in  1928- 
29  Exports  of  wheat  flour  in  terms 
of  wheal,  at  .56.900.000  bushels  were 
up  from  51.100.000  in  the  pcrccding 
vear.  but  were  exceeded  in  each  of 
the  fix'C  crop  years  from  1943-44 


east  of  production  is  realized.  This 
total  eomprises  .luly  31.  1953  carry¬ 
over  stocks  of  362.700,000  bushels 
and  the  new  crop  forecast  of  603.- 
fiOO.OOO  bushels  on  the  basis  of  con¬ 
ditions  at  August  1.  Supplies  of 
this  size  would  be  the  second  lar¬ 
gest  on  record,  being  exceeded  nnl.v 
bv  those  of  1942-43  xx-hen  the  total 
reached  9fl0.400.000  busheLs,  This 
.year's  supplies  are  about  51  per 
cent  abox^e  the  lO-y^a;-  average  of 
638.000.000  bushels 


M  '  TAKES  3’  PER  CENT 

^  The  United  Kingdom  continued  as 

-  .1.  Fox  Canada's  chief  export  market  for 

xvheat  and  flour,  taking  approxi- 
f  Toronto  announces  mately  32  per  cent  nf,  the  1952-53 
at  nf  R.  .1.  Fox  as  its  combined  total.  Exports  of  Cana- 
cpi cscnta tix c  xxdn  dian  xvheat  a.*--  grain  to  the  United 
at  146  Leadenhall  Kingdom  during  the  12  months 
.  EC. 3.  Jingland.  iVIr.  ending  .luIy  31.  1953  amounted  to 
criy  Manager  of  the  t02. 000.000  bushels,  reprc.scnting  31 
af  the  Rank  in  Win-  per  cent  of  total  wheat  exports. 
ri  ly  a  .Senior  Super-  xvhile  exports  of  flour  in  terms  of 
Office.  He  sueceed.s  wheat  erjuix-alent  totalled  21,400.- 
xvho  is  returning  to  mo  bushels.  Comparable  figures 
for  1951 -.52  wore  108.800,000  and  18.- 
700.000  bu.shels.  ’-espeet ively. 

In  addition  to  the  United  King¬ 
dom.  11  other  countries  purchased 
xvheat  as  grain  in  amounts  e.xcccd- 
ing  10,000.000  bushels.  These  coun- 
1  47.5  tries  xxmrc;  Germany.  United  Stales. 
Belgium.  Netherlands.  Pakistan.  In¬ 
dia.  Japan.  Italy.  Brazil  Switzer¬ 
land  and  'Yugoslavia.  Altogether  44 
countries  and  croxx-n  colonies  pur¬ 
chased  Canadian  xvheal  as  grain 
during  the  crop  year. 

WORLD-WIDE  .MARKET 
Exports  of  Canadian  xxheal  flour 
during  I952-.53,  were  distributed 
among  71  counirie.-,  territories,  and 
croxvn  colonies.  In  addition  to  the 
United  Kingdom,  flour  exports 
equivalent  to  at  lea.'^t  1,000.000 
bushels  of  wheat  xx-ent  to  the  fol¬ 
io  Inxving  destination.'^  in  order  of  size 
the  first  of  export  shipments;  Egypt.  Philip- 
Some  pipe  Islands.  Lebanon.  tJcnezucla. 
Trinidad  and  Tobago.  Ceylon.  Koroa. 
Hong  Kong,  .Jamaica.  I,cexvard  and 
Windxvard  Island.',  and  Japan. 

Supplies  of  wheat  remaining  on 
or  about  August  1.  1953  in  the  four 
major  e.xporting  countries  for  e\- 
panc  port  and  for  carryover  at  the  end 
doxx-s  of  their  respcctix'c  crop  .vears 
;s,  as  amounted  to  1.584.000.000  bushels, 
aring  .come  44  per  cent  greater  than  the. 
1. 100. 500.000  available  a  year  ago  ; 
nx-  Supplies  at  August  1  were  as  fol- 1 
1  in- Uoxx-s.  xvith  last  vcai  's  figures  in 
merit  brackets:  United  Stales.  1.036.200.- 
r  of  000  (838.000.000 1  bushels:  Canada, 
isi on  .362.700.000  1 21 7,200.000 1 ;  Argentina, 
•hieh  124.600.000  il.800.000i:  and  Austra-i 
are  Hr,  60,.500.000  i  43..500.000>  .  Estimates 
A  for  both  vears  include  on-farm  | 
u'ger  stocks  as  xvell  as  those  in  eommer- ' 
way  eial  positions  The  United  Stales' 
ri.  1053  eroo.  estimated  at  1.203.000.000 
f  n.  bushels,  is  now  included  in  thesn 
imit-  calculations,  xvhile  the  supply  li- 

Pro-  gures  for  Canada  represent  the 

1.000:  croo-ycar-enri  carrv-over  onlx, 

•  —  NEARLY  BII.LION  BUSHELS 

have  Canadian  xxheat  supplies  for 

1953-54  will  amount  to  966.500.000 

I  td*  bushel.'.  61.400.000  hii.-'hols  greate;' 
t  (j  '  lb.an  111  1952-53  if  the  ciii'rent  forc- 


:e-presidrnl  and 
Canadian  oper- 
company  is  de¬ 
nning  immediately  the  eonslruc- 
er.  of  a  sixteen  million  dnilai 
ant  in  the  Copper  Cliff  area  a,-- 
e  first  unit  in  an  operation  which 
ill  tillimalcl.v  .vield  about  one  mil- 
m  tons  nf  high-grade  ore  a  year, 
addition  to  nickel,  from  Sudbury 


Mir-  rssrjF 


ions. 


84,000, ()()() 


Traders  Finance  Corporation  Limited 

( I nenrporaleH  under  ibe  laxxs  of  Uanada) 

Sinking:  Kiiiifl  Drhriihiro 

flue  Orlftbrr  I,  l%9 

To  be  dated  October  1,  i95j  I'o  malurc  October  1;  1969 


op.  First  Half  Growth 
Winnipeg  This  Year 

Winnipeg:  An  ax-crage  of 
bbl  more  persons  xverc  employed  in 
nv-  Greater  Winnipeg  manufacturing 
(igj  during  the  first  half  of  this  year 
than  in  1952.  according  to  figures 
tompiled  by  the  Industrial  Dcvclop- 
in  mem  Board.  The  board  also  re¬ 
ad.  x’calcd  that,  on  the  basis  of  avail¬ 
able  information,  the  x’aluc  of  goods 
produced  in  this  area  in  the  same 
ilh  period  is  np  10  per  cent  ox'or  Iasi 
ol-  year.  In  the  same  six  months  pay¬ 
rolls  haxT  increased  b.v  $4,750,000, 
Gen  R  Fanset.  industrial  com- 
a  missioner.  reports  Iha!  30  nexv 
the  manufacturers  began  operation; 
Greater  W'innipeg  during 
■eight  months  of  this  year 
be-  nf  thcii  products  include  pre-fabri 
in  fated  chimnc.vs.  2-whcclcd  trailers 
X' ood  and  metal  patterns,  boats  o 
fibcrgla.ss  rc-cnfnrced  pi. 

■‘'d  haust  fans,  speakers  for 
■on  theatres,  crop  sprayer; 
m  food; 


loped  b.v  the  enmpnn.v's  research 
sff.s.  made  the  undertaking  pos- 
I’e.  Mr.  Gordon  ■  staled  most 
tporiani  feature  of  the  project  is 
,e  resultant  release  nf  smelter  ea- 
•  city  XX  hieh  permitted  loco  In  as- 
me  the  five-year  contract  it  le- 
.'igned  xxith  the  United 
ox'ernmenl  for  delivery  of 
to  pounds  of  drfenee-xital 
ilhoiil  djx’crsinn  of  rogulai  . 
pplies  from  indn.stry.  Pending 
nstrurlion  of  the  nexx  plant  the 
,mpany  ha.s  taken  emergency 
asute.s  to  expedite  rieliycnes. 
ainsl  this  large  commitment’ 
■lifh  represents  oulpiil  nx-er  and! 


riistee:  The  ('.Ruaija  Trust  fiompanv 


111  llie  opinion  of  Lounscl.  the  Sinking  Fund  Debrn  I  lire.  Hue  Ortober  1.  1969  will  be  invesfments  in 

“  hich  The  Canadian  and  British  Insurance  (.^ompanies  \rl,  1932.  a*  amended,  states  that  rom panics 
resistered  under  Part  Ifl  thereof  may.  x«ilhoul  axailinc  lhem«.elxe»  for  that  piirpo»e  of  the  provisions  of 
.mhseetinn  (4)  of  JSeetion  66  of  said  \el.  invest  their  funds. 

as  pnneipaJs,  offer  these  .'unking  fund  iJebentiires  due  ( jeiober  .1,  if.  as  and  '»hen 

i-'ijed  b'  Traders  hnarme  Corporation  l.,imiled  and  accepted  bx  us  and  .subject  to  the  approval  of  all 
legal  details  op  mir  behalf  bx  Messrs.  Rnrden.  Kllioi.  Kellex.  Palmer  .''ankex.  Toronto,  who  are  also 
Coijn.-ci  for  the  faimfiatix.  , 


ale.s 


i'ub'i  ription-  XX  ill  be  receixed.  subjerl  to  rejeeliop  or  alloirnenl  in  w  hole  nr  in  pat 
re-erxed  to  close  the  subscription  hooks  at  anx  lime  wiihniu  notice. 

It  is  expected  lhal  the  Dchenliires  m  interim  lorm.  which  will  he  e\changeah|e  I 
ddmitixe  form  when  axailahle.  will  he  readx  |or  delixerx  on  or  ahoiil  ()c|oher  7.  ID.o.l 


I'he  nexx' 
'  higher 
odneeri 


iron 


for  Dehentiires  in 


any  nnxv 


a  co|ix  of  which  has  beeti  bled  tinder  the  pro' isions  of  The  (»pipanie 
as  amended,  will  be  prompt!'  furnished  upon  rerjupsu 


31t  Leod,  \  ouns.  Pir  &  Company 

lyiniiterl 


Ihom&on  and  Company 

l.irniled 


(rairdnrr  A  Company  .james  Rirhard^on  &  Sons 

I, i mi  led 


New  Life  Business 
July  $209.2  Mill  ion  I 

.Vexx'  life  insurance' 
put  in  forec  by  Cana- 
in  the  .iO-ndd  Briti.sh.  United 
^  inadian  companies  | 
:  country  amounted 
100,009  during  the 
In  making  the  an¬ 
nouncement.  the  Canadian  Life  In- 
.surance  Officers  .Association  points 
out  that  of  this  total  nearly  ,$165.- 
was  in  ordinal-.'-  life  con¬ 
tracts:  .$14,100,000  in  industrial  life 
contracts;  and  .$29. .300, 000  m  group 
contracts. 

The  figures  for  ordinary  life  po¬ 
licies,  as  eompiled  hy  the  Life  In¬ 
surance  .Agency  Management  .As- 
prnx-inces  were: 

$  1 1 .339.000 
14,972.000 
7.378.000 
3,31 0,000 
1.144,000 
4.182.000 
72.438.000 
.509,000 
44,596.000 
.5.900.000 


:hai-e  instead  of  Ltd.  and  Display  Inriustri 
a  share,  if  tim-  Canaria  Ltd 
ecu  .slated  at  a  - 

Announce  Formof'ion  Toronto 

ion.'anri  invest-  H.  K,  FcrguSOn,  Conodo  dlans'^""" 

1  Products.  Ine  Montreal— .\nnouneemcnl  is  made  State; 

here  of  the  formation  of  H,  K  Fer-  operating 
I -''.'ri  in  'Co.  of  Canada  Ltd.,  with  to  about 

nng  trie  headquarters  in  Dominion  Square  month  of  .lulv 

.,unq.'  <$-  com-  Fjyjtrling.  St.  Catherine  street  "-e>t. 

The  nexx-  firm  xx-ill  offer  engineering 
ix-e  43  -  page  ronstruction  serx-ire.s  to  indu.-- 

s  C'-oxx-n  Zeller-  Canada.  800.000 

^  Sieder.  r.vceutix-e  x  iee-pres- 
-t  ^'=^■o^=hlv  si*  '-dent  and  general  manager  of  The 

raetui-er  in  the  f"Pt'?i'son  Company.  Inr..  of 

acTuiei  m  ciex-cland.  Ohio.  xx-iU  he  company 

nates  that  the  pmsidenu  E,  A  Charlton,  a  na- 

■iihsidiaries  in-  '"'P  Montreal  and  a'  graduate 

ac^uiired'  St  of  McGill,  xvill  be  xice-pre.sirient  sociation.  hy 

rr..ooanv  ^od  general  manager.  .Alberta 

'<tevn  I  iimhc'-  Other  officials  of  the  new  Car-  British  Columhia  ... 

own  timber  re-  adian  xompany  xvilI  be  .lohn  R.  Manitoba  . 

atelv  -’>0  billion  Kirkpatrick  and  W  .N.  Thomp.son.  Nexx-  Rrunsxx-ick  . 

r.%  imairtv  8  000  '’iee-prcsideuls.  and  E.  H.  Maag.  soc-  .N'exvfnundland  . 

.  of  Crown 'Zel-  ‘'P'ary-trea.surcr.  Nova  Scotia 

took  nnw  out-  CanadiHu  cnmpajiy  ••xnl  Ontario^ 

br  a  wholly  owned  .-iib.^idiary  nf  If  Prince  Kdwai*d  Island 


Send  A  Copy 
0  Your  Friends 

—Without  Charge 


be  Finonciol  Times 
10  St.  Nichoitts  Street 
tontreol,  P.Q. 

Pletiie  tenti  a  free  iampte  copy 
"The  finaneiol  Times''  with  my 
implimenlf  to  the  persont  listed 
low; 


,165.768.000 


ball  refiner.'-  of  Hoxx-e  Sound  C  o., 
localed  at  Garfield.  Utah,  are  still 
causing  delay  in  alloxving  the  <-om- 
pany  to  reach  its  projeeled  i-apacit.x 
production  of  more  than  3,000.000 
pounds  of  eobalt  annually  Refold¬ 
ing  to  a  letter  distributed  to  share¬ 
holders  of  the  company. 

It  has  been  found  riilfii-ult  let¬ 
ter  stale.'  to  adapt  the  equipment, 
specially  designed  for  a  nexv  pio- 
l  ess.  to  meet  the  condition.'-  of  coi - 
rosion  and  abrasion.  While  consid¬ 
erable  progress  has  been  made 
Ihi.s  year,  the  operation  of  the  plant 
has  not  yet  proved  .satisf.-ieloi-y  and 
frequent  delays  have  prevented 
continuity  of  production. 

The  Battcllc  Memorial  Institute 
has  been  engaged  to  make  a  study 
of  the  plant  operation  and  although 
its  report  had  been  anticipated  by 
the  end  of  .August,  the  findings, 
and  recommendations  are  not  e.x- 
perted  before  the  end  of  September 

Ho've  Sound  officials  feel  that 
the  chemistry  nf  the  process  t.' 
sound  and  that  current  problcnts 
xx-ill  ex’cntually  be  solved,  but  the 
volume  of  production  is  not  301 
on  a  commercial  level.  _ 


jgr  OUR  re  ST  track 

TRiA£  BY  TORTURi 
HAS  A  PUR pass 


1  be  io|)  [ilioioerapb  "ives  yt)ii  an  idea  of  ibe 
lorturiiig  "Dust  Tunnel  Test”.  Herr, 
implement.^  are  operated  in  a  s"irline,  man¬ 
made  dii.si  .storm.  9'hr  wear,  in  hours,  i« 
c<pii'  alenl  to  x  ears  of  field  ser'  iee.  And  just 
ordinarv  dll'll  won  i  do — ^lassex -Harris 
en^inper'  iii'i-l  do  ioiporiing  the  most 
altra.si'f  doii  known,  from  Arizona. 


"The  bank  manager  answered 
my  questions  about  India” 


The  lower  pixiiire  .liow>.  ibe  .special  "Vkater 
Ratb"  built  at  tbe  Test  Track  to  fiirni-h 
exact  cnrrinccrinj:  data  on  the  abilitv  of  nor 
machines  to  withstand  the  raxage.s  nf 
wcalbcr.  Manx  o^ier  lest  fax-ilitic.s  im-liidc 
llie  licigian  lllock  road,  rongfiesl  pa'ing 
ex(-r  laid  —sleep  "I'adiciils  and  bairpin  turns 
—  anda.'peeial  ofislaele  course  '  siiiinlaling 
the  xxorsl  kind  ol  biDkeii  lerrain. 


fver  wfiflcfj  #•  *^firc 

Pfuddy"?  In  tropiral 

ting  t’«xniitMor< 
ri»n  fnr  fnrm  implrnt<'ntk  lr» 
thr  a’aff  of  rotilmuniiw  rtpo-nr*' 
to  flfintp.  ni-t.  vVainfallw  an»l 
ntiiii.  rtiat'-  A»h\  liLo  the 

**V*alrr  H.itli"  .m'  impoil.mi, 
Tlirx  rr  iiiM'llM'r  rrH-'Mi  m  It  $ 
fai'torro  in  MUi  t-tHifili  irsi  Mill 
t«>  l>ii\  <  .in<i<tt.4M>iti,i<l4- 

<^<1  liipini’n  I . 


“Itt  IILtO,  whrn  I  jsrt  oiif  tn  itnpftrt  kiUor,  hra.'«  Jtnd 
nrnainpnls  frf>ni  Indin,  I  knrw  thpir  whs  a  ninrkpt  in  Cnn.-uia. 
.Vnd  I  ktx'w  H  firni  in  Iruli.-i  whirh  umiM  siip(>l\-  nir.  Riii  I  r|irl 
7inf  know  ilip  dollnr  vhIup  of  tin*  smIps  .nnii  p\pi-»p  tnxps. 

shifipinj:  rost.«i.  import  rpiiiilMtions.  nnd  how  I  poiiM  nmui^p  to 
liHMp  niy  ('.HmnliMn  I  )o|);irs  ciiHtiDpil  inN‘  Imlinn  !?iippp.'*. 

*’1  l.'tlkcd  I liitijiP  over  with  ^'rp^^  Stp\piis.  ni\  l)oiiilnion  Bunk 
m;i  ti.-ijirT.  him!  Im*  pout  :h'I  pi)  I  lu-  Ihuik  Inrfijrii  *ippiitl  tupiil .  'Thpv 
Hnswpt'pd  my  (pipsi  ion.":  .Mini  piiiiiptl  hip  tiip  pomph'xitirs 

ol  p\p}inn;ip  1 1  jimsmpI  ions. 

“Slnrp  ihf'n,  m\  iHfsim-ws;  hM>  lirown  sit'.tdilv  'irmfi;;pr,  witli 
thp  iiplp  nrtd  inlvipf'  o|  Thp  Dominion  lV»nk.  If  '/O'l  \\;ivr 
pFolilpin  invoK-in;*  lor«'ii:n  m.ttkpis,  'Dip  Dominion  H;ink 
mHtiHUi^'r  i'i  ihr  m.tn  to  ^vv.  " 


Hdress 


Plant  Changeover 
Enamel  and  Heating 

Saekx  ille.  NR:  C'nmplolc  ebangc- 
Dver  from  production  of  rnamel- 
xxare  to  fiiinace  and  sheet  metal 
product  inn  in  the  x-fimpany's  No.  2 
plant  at  .Amherst.  N.S.  is  annoime- 
ed  by  officials  of  Enamel  and 
Heating  Products  Ltd. 

This  move  would  leave,  it  is 
pointed  nut.  the  company’s  No  1 
plant  in  Sackvillc  free  to  operate 
solely  as  a  range  and  heater  source, 
officials  said. 

.At  the  same  lime  it  has  been  an¬ 
nounced  that  D.  R  Robson,  B.E.. 
formerly  development  engineer  for 
the  company,  wnll  take  over  as 
superintendent  of  plant  No  2.  In 
addition  Mr.  Robson  xvill  continue 
as  development  engineer  on  pin- 
duets  from  the  No  2  plant 

■At  present  Enamel  and  Healing 
rvoriuets’  plant  No.  2  employs  100 
;  people,  w-ith  .50  nr  60  additional 
1  workers  sonn  to  be  added. 


hi  ntirhc  -  nern.-.s  ( 'nim'tfl . 
('nnr.'i>nti(lr>'l,~  thro'igl'nul  fl'C  world. 
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Vei;  ihipos  III  lirrirfil  C,iinrirlif>n  iiorirulhirr 
arc  rrhinys  “in  the  unrks"  al  Mnshp^  -Hfirrit 
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Devotrri  If)  Utr  inlcn-.sl.s  nt  thr  invest- 
inq  piiblic  in  tbc  briirf  !bnt  ibr  coti- 
fidmer  of  rnpitnl  i.i  rufcntinl  to  ihr 
yinbilitn  of  fhwoor.  the  prosporirq  of 
ivrtHSfvii  mid  the  dovofopivciH  of  ('ll)’ 
rr  tourers. 


MONTH  K  .\  1..  _F  H I  n  .\  Y .  _.S  F.  Pl'F.M  R  F.H^l  S.  _1 0.i:? _ 

Moncton  Meeting  of  Premiers 
Could  Make  History 

There  i.'«  more  than  ordinary  siynil'icanee 


How  To  Make  All  Canada 
Share  the  Prosperity 


ar  rc'co^'f:ry. 


the  .short  asre.s  referred  tn— which,  inciden-  ,  -  _  ail  a  Ml  ^  I  U.S.  for  its  oxistme  of  post.,  ipari  to  a  Ctemand  for  mr  runail- 

tally,  have  now  been  re.solved  through  the  1*4  I  ^  ^11  ircoxor.v.  imfint  of  the  HomesiK:  markrt,  for 

effort.s  of  the  (^inadian  new.sprint  industry!  I  I U  W  I  O  IVIalVt?  AA I  I  V^CII  lOVlO  the  products  of  Canaman  mdustrv 

— were  appraxated  to  .some  extent  bv  the  •  Canadian.s  will  naturally  ho  in-  in  favour  of  thos('  from  Britain 

fact  that  .some  new.sprint  prodlieer.s  in  the  Dr^Cr>Arir\/  toro.slcd  in  lh('  outcomo  of  thCjRu.sino.s.s  and  Bovemmont,  wnrkm: 

I’nited  States  switched  over  from  new.sprint  w  I  lof  V?  II  Iv?  r  I  VA  dkalwl  11/  ;  British  ploa  for  prefen-od  tariff ,  tocolhor  rathrr  than  at  cross-pur- 

to  other  pulp  and  paper  products  at  a  time  _  action  on  the  port  of  the  U.S.  Wclpo.sos.  have  created  in  post-war 

J,  more  t  llfl  n  m  osl  COlintliC?  nsve  a  Hf'ctrf'r*  nf  ni’osnpt'ltv  lin* 

when  there  was  a  larper  protit  to  be  made  Bv  E  c  ertl  u  n  .  r  n  i  anada  a  oo..rpo  m  pio.spcruy  un 

„  1  n-,  'll  By  t.  k,,  RKiu  ()-,P  (.ffpcts  of  Britain  .s  rcstric-  matchcH  in  tho  world  In  consider- 

in  the  latter.  There  was  no  such  chanpeover  ^  .  .u  .u  .  .  •  .  i  ■  i.,  f"'’whcri  m  tno  wono.  m  con.Mocr 

m  the  part  of  anv  Canadian  newsprint  pro-  Chamber  of  Com-  merely  requires  a  hotter  appliea- iCanadiani.sr  indu.sfry  rather  than  to  five  import  policies.  In  addition.  rnoa.suro  that  prosperity  ha.:, 

(lucer.  On  the  coiitrarv  *thev  bent  everv  nrobably  never  hear  aitinn  of  the  principle.'  now  in  effect ; seetionalise  it.  a.'  m  the  pa-'t.  in  many  of  our  indiistiic.s  are  today  ,hr  ability  of  Cana- 

_ „-jf|-,  oiitstandiilp  success  _  to  iti-  '"’Pf’''*3nt  and  .sounder  state- 1 and  cencrally  aceepied  as  worth- ^Quebec  and  Ontario.  beins;  adversely  affected  hy  eom-^r,j3n  industry  to  find  a  market  fot 

creasinp  their  mill  capacity  throuph  the  in-  ccneral  Canadian  affair.'  while.  petition  from  a  country  with  aver-;j,j.  product  in  Canada:  this  in  th( 

stallation  of  more  modern  and  efficient  pre.'ident  L.  The  Financial  Time.',  which  has  Canadian  industrial  management  industrial  wages  about  two-,f.,(,p  import  rrstrirtions  a 

machines.  In  this  way  the  productive  which  he  .started  no  sectional  bias  whatc\-pr,  thus  ought  to  play  a  substantial  role  injth'''(t'  as  high  as  our  owm.  hands  of  Britain  and  othei 

capacity  of  the  Canadian  newsprint  industry  '’nnual  convention  perhap-s  being  .somewhat  unique  In  I  tho  development  of  a  broader  na- !  Like  the  U..S..  we  Canadians  have :  sterling  bloc  Commonwealth  conn 

was  bofisted  materially  0\‘er  a  period  of  years  Edmonton  the  other  day  its  particular  fick..  has  advocated .  [jonal  economy.  The  eolonialisation  acnieved  a  high  level  of  prosperity,  tries, 

with  I'esort  to  a  minimum  of  new  mill  con-  Canada  Must  Share  the  for  year.'  now  that  sreater  atten-  of  certain  outlying  areas,  so  evident  partly  as  a  result  of  tariff  policies.' 

st  ruction  Pm-^perity".  It  i.«  a  simple  smtcnce:  tion  should  be  paid  to  industry  over  the  past  forty  vear.-:.  has  Those  polieies  are  already  proving  domest.c  maikel  fni  Cana 

While  this  dotr-in-tho-manRer  attitude  of,"'  ^  rr,oqrcc.:  ^.^rd.  That  is  a  fact;  eJen  if  largeimadequatc  to  proWet  niany  Cana- 

Jo  u..  keptional  weight,  because  it  is  .so  the  basic  facilities  and  the  basic  r,„mber.'  of  eeonomicallv  potent  dian  industries  whose  high  wages  *'  •'^'^><^0-  'oen  ne  unam 

I  illUMl  k'i*nO>  m(in.>r]\  panfioron  lO  n\  ■  ,  ....  .1  to  nmviHr  rmnlnvmrnt  a1  fhr 

C,Mtirress-and  there  .seems  to  he  little  hope  (’Od.  all  too  frequently,  marset  warrant  It.  ^  ea.'terner.'  fait  to  admit  it.  and  high  taxes  have  i^/level.  and  eertainlv  not  at  lh, 

for  any  I’aiTy  fhan,ire  in  the  thoupht  pro-  'Snmed.  ,  v  v  v  -P^^p  should  not  continue  (o't'ibuted  to  the  cunent  high  leve  ^ 

ces.sos  of  that  aujriist  hodv— trade  between  'lobil.tating  as  to  We  continue  to  regard  ,t  as  .some-  merely  a  .sotiree  of  i,  he  able 'to  make  (he ‘profits  no 

Canada  and  the  bit:  country  across  the  border  "  grudgingly  ’  ■"'’^equate  to  per-  ^  the  prevailin 

will  continue  to  be.  as  if  has  been  for  vears.  P'^nd-ses  that  are  that  defence  industries  which  have,„;^.p^  p.-oeessing  indu.slry  here  and,-^"  C'^nudian  indu.stry  to  continue  PP^^  P  . 

very  much  of  a  one-way  street.  ‘  n^de  m  each  section  of  the  country,  no  bearing  whatever  on  local  ^<20-;,^^,,^  might  to  he  re-  P^T'-  the  current  high  lev^l  of  ^ 


If  thr  do?Tir.'?tir  mai’krl  fnr  Canal 


will  continue  to  be.  as  if  has  been  for  years, 
very  much  of  a  one-wav  street. 


Quebec  May  Find  the  Answer  to 
the  Forest  Firebug 


paigns.  01  me  iirnmi.'cs  mat  are  tnal  orirnce  incusirics  wnicn  navr.^^,ppi  p,.oees.'ing  indu.slry  here  and,'""  vananian  innusiry  lo  enminux: 
made  to  each  section  of  the  country,  no  bearing  whatever  on  local  con-|jj^ppp  yj^p  „,pj;t  ou^ht  to  be  re-  P^-'’  current  high  level  of 

They  are  debililatins  of  the  na-isumrr  markets,  should  be  '’'''’"'ded.  ^^^ppIppI  U^p  ^pp„p  „„  which  the  and  taxes,  then  ‘the  Cana- 


linnal  spirit  bBraii.-ic  they  indicate  ihy  those  re.'pon.'ible  for  them,  into 
two  thing.'.  Fir.'t  that  sectional  the  already  over-swollen  metro- 


,ma,ior  .secondary  industrial  devcl-  economy  is  in  for  very  real 

two  things.  First  that  sectional  the  already  over-swollen  metro-  ppm^nt  will  henceforth  fake  place,  trouble.  The  first  to  feel  the  evil 
goodwill  is  assumed  to  be  for  sale;  politan  area.'.  y^p  population  follow.',  it  does  ^  bu.sine"  downturn 

secondly  that  C'anadians  are  re-  We  once  again  tail  to  see  not  always  precede  the  establish- '  dependent  upon 

garded  as  people  who  think,  not  rea.'on  that  would  stand  up  to  ^00!  nf  mixed  economies,  !  welfare  payments.  Rut  organized 


There  i.-s  more  than  ordinary  siynificanee  Tho  Quobee  jrnvernmcnt.  djirinjr  the  garded  as  people  who  think,  not  rea.'on  that  would  stand  up  to  ^001  of  mixed  economies, 
in  the  meetincr  held  thi-;  week  in  Moncton  cotir.'ic  of  the  next  .•'e.'i.^ion  of  the  Lepi.silature,  just  primarilv,  but  onlv  of  a  sec-  closer  .scrutiny  which  would  ac-  . 

which  was  attended  hv  th’e  rremior.s  o1  the  t'lll  introduce  new  le.ei.slation  dealinp  with  tinnal  approach  to  their  economic  count  for  the  fact  that,  in  spite  nf  1  ,  -J  ^ 

MIllLii  "a>  rilitiuuvi  r  11  r  »  -  1  r  .  ..  iin  the  east  be  overlooked.  One  eon- 

fniir  ytlantir  nrovinccs  and  hu.sine.ss  leador.s  \loIation.s  ot  the  torost  protection  laws  of  problem.'.  the  raw  materials,  the  labour,  the  ,  j 

roiir  .All.iniK  piiiximt.  nii.i  11.  „  n  •  x r  •  Tx  1  -  inues  to  wonder  frequently 

in  Nova  Scotia.  Now  Brunswick.  Newtound-  the  province.  Premier  Maurice  Duplessis,  Given  m  greater  charity  than  transport  facilitie.s.  the  shipping  reallv  neces'arv  to 

land  and  Prince  Kdward  Island.  Snif.trested  in  makinjj'  this  announcement  to  a  jinfss  most  m  this  respect,  this  observer  ports  available  in  many  sections  nf  '  ^  ,  .  n  ,  a 


Neither  nught  the  outlyins 


in  Nova  Scotia.  Now  Brunswick.  Newfound¬ 
land  and  Prince  Kdward  Island.  Snirtrested 


bv  the  Maritime  Provinces  Board  of  Trade,  conference  dtirinp  the  past  week,  stated  that 
the  obiective  of  the  meetinsr  is  a  round  table  recent  forest  fires  had  cost  the  province 
discussion  of  question.s  of  mutual  interest  to  almost  .S2.2  million. 

the  Eastern  provinces.  premier  is  quoted  as  .sayinjr. 

Even  should  little  in  the  way  of  concerted  neees.sary.  unfortunately,  to  make 

action  develop  from  this  first  meetin.ir-  our  leytslation  in  forest  protec- 


linues  to  wonder  frequently 
I  whether  it  was  really  necessary  to 
think  of  the  vast  new  tingava  de- 


and  there  is  little  reason  to  expect  that  there  7"  matters  to  prevent  di.sastroiis^  destruc- 
.should  bo-it  represents  a  new  departure  in  neplt,!reneo  and  lack  of 

interprovincial  relations:  and  it  provides  a  a  lew  IHmpie. 

.11' ■■  .  .  ,  ‘  .  .  f  Ml  OflHiti.xii  fn  tmnioHi-jt.i  ..M-jt  one 


blueprint  for  similar  action  in  other  sections 
of  tho  countrv.  It  is  reasonaiile  to  as.stime 
that  this  first  meetin<-r  will  he  followed  by 
others  from  time  to  time;  and  the  restills 
can  hardly  be  other  than  beneficial  to  the 
economy  (^f  the  -Maritime  provinces. 

-Added  interest  is  lent  this  oriq-inal  meet- 
inr  by  the  fact  that  the  four  Premiers  are 
not,  as  was  tho  case  in  the  Maritimes  for  a 
considerable  mimher  of  years,  of  the  same 
political  persuasion.  New  Brunswick  has 
a  Propressivo  Conservative  administration, 
while  there  are  Lilieral  yovernmonts  in  the 
other  three  provint'es.  1  here  is,  ot  course, 
no  ifood  reason  why  this  slKnild  stand  in  the 
way  of  amicable  and  fruiltul  discussion  oi 
mutual  problems.  It  c<Mild.  however,  open 
tho  eyes  of  Manitoba  and  Saskatchewan  ad¬ 
ministrations  to  the  possibilities  inherent  in 
.such  discussions,  ^^'ith  Social  ('redif  govern¬ 
ments  in  British  Columbia  and  .Alliorta.  and 
the  closely  integrated  economies  of  those  two 
provinces  in  man.v  directions,  one  mi,irht  look 
for  a  jrreater  measure  of  co-operative  etlort 
on  the  parr  of  the  two  far-western  crovern- 
ments.  The  Quebec  and  Ontario  jrovern- 


care  of  a  few  people. 

“.  .  .  If  in  addition  to  immediate  cost  one  , 
adds  the  millions  of  dollars  lost  not  only  in  ^ 
timber  but  in  working  hours,  it  will  he  easy  ^ 
to  see  how  important  it  is  for  all  to  under-  ^ 
stand  their  duty  to  protect  forests  or  at  least  ^ 
to  take  reasonable  precautions  to  avoid  start¬ 
ing  forest  fires."  ^ 

This  is  a  constructive  step.  It  will  be,  it 
must  be  admitted,  no  easy  matter  for  the  ; 
provincial  authorities  to  lay  the  blame  for  p 
forest  fires  where  they  belong.  Ar.son  ,, 
always  has  been  one  of  the  most  difficult  ^ 
crimes  to  combat ;  and  it  is  reasonable  to  j 


wuiild  think  that  Canadian.'  are  the  Maritimes.  practically  nothing 

,  ,  ,  velopment  merclv  a.s  a  nev 

much  more  ea.'ilv  imprr.s.'rd  bv  ha.'  been  done  in  recent  year.'  to  j  .  ■  .  .  .u 

■  ,  J  of  indii.'trial  .'trength 

national  (vonomie  policie.'  than  bv  direct  government  defence  produc-  j  c-,  .  -r.  ~  -l 

United  Stale.s.  There  was  meaning' 

seetional  ones.  tion  e.slablishments  there,  rathrr 

,,  and  .'iihstanee  in  the  rema 

The  bragging  hv  the  small  than  to  .squeeze  them  into  the 

■  .  ,  ,  cniild  hear  from  lime  to  ti 

mind.',  of  regional  grandeui.  re-  highly  eongc.'ted  and,  therefore,  re-  ,u  i.  -  u-  u 

,  .  ,  ,  .  ,  here  w  a.s  the  hasi.s  on  which 

gional  achievement— although  one  lalively  dangeroii.s  area.s  in  which  .  ,  .  u  u 

,  ,  .  di.an  drxelopment  could  be 

h.ad  nothing  to  do  with  finding  by  pre.s.sure  and  preference  they 

,  ,  'AnU’n  micnt  in  o\oiv  rn/sj 

,vhat  the  good  Ixxrd  had  put  into  have  been  placed. 

the  .'oil-that  bragging  may  he  if  there  is  a  eon.siimer  market  for  developments 

rmiPcnily  sound  from  thr  point  of  padai  oquipmont.  for  inftancr.  \vr  Stato;;  75  yoar.^  aco. 

\irw  of  tho  local  hustinc.^.  but  it  ha\o  not  vet  heard  about  it.  A 

...  «  r  I  2.  .  ,  .  1.1  u  All  Canada  will  nr\rr  s 

means  nothins  to  tho  final  ach;r\'r-  similar  .«tatcmrnt  mav  possibiv  be  ,  , 

.  ,  »•  1  •  -.u  •  ,  F_  .  /  *u  -  proper  sense  of  the  v 

mont  of  a  national  spirit  either  m  made  about  every  one  of  the  m-  ' 

...  *u  •  r-  u  ,  ,  .  I.  ’  1.  •  II  J  •  crneral  Canadian  pr 

politics  nr  in  the  economic  field.  dustries  which  are  basically  dosiffn- 

.  ♦  ,  ,  ,  ,1.  until  considerably  creater  a 

V  V  cd  to  serx  e  the  defence  of  the  conn-  .  ^  , 

The  fact  that  all  Canada  must  xvhosc  consumer  market  pai  to  to  .pee 

share  in  the  pro.sperity  L  .'o  ,'clf  ,.piiap,pp  for  exi.'fence  i.s  nil.  <l(''^lopmenl 


labour  would  certainly  be  next  upon 
the  li.sl. 

Organized  labour  in  Canada  ha.s 
u.sed  its  undoubted  strength  to  force 
industrial  wages  higher  and  higher, 
and  it  has  been  a  considerable 


velopment  merelv  a.s  a  new  source 

of  indu,'trial  strength  for  , he i beneficiary  from  unemployment  in¬ 


surance.  family  allowances  and  old 
age  pensions,  which  are  highly  br¬ 


and  .siihstanee  in  the  remark.s  one  f  )  ■  • 

pendent  upon  a  continuing  high 
could  hear  from  lime  to  time  that  ’  ' 

,  .u  i.  _  u;,  u  ~  c-.,.,™  level  of  taxes. 


here  w  a.s  the  hasi.s  on  which  a  Cana- 

di.an  dex  elopment  could  be  pii.shed '  **  therefore,  in  the  interests  of 

■vhieh  might  in  every  re.speet  du-  oiganized  labour  that  our  indus- 
plieate  that  of  the  indu.sfry  andfif”'  continue  to  operate  at  a  high 
population  developments  of  the  This  they  obvtous- 

United  .Slates  T.'i  .vear.s  ago.  : '.v  cannot  do  if  their  products  re- 

,  ,  .  ,main  unsold  in  face  of  competition 

.Mi  Canada  will  nexer  share,  m 

,  ,  ,  .  i  from  low-paio  labour  in  Britain 

the  proper  sense  of  the  xvord.  in  ,  , 

,  ,  „  ,  ..  and  cisexx'here. 


.Mi  Canada  will  nexer  share,  in 
the  proper  sense  of  the  xvord.  in 
the  general  Canadian  prosperity 
until  con.siderably  greater  attention 
is  being  paid  to  the  .speedier  fill¬ 
ing  up  and  development  of  the 


Canadian.s  as  great  xvorld  trader.s 
imust  be  interested  in  the  extent  to 
xvhich  Britain  i.s  able  to  breach  the' 


evident  that  one  nught  hardly  need  Qpp  sppaks  nf  the  availability  of  hinterland  area.s.  One  may  see  tern-  g  hard-! 

to  mention  it.  Naturally,  the  speak-  concentrated  labour  pools:  of  the  horary  political  power  gain.s  m  the  expected  to  cheer  the  suece.s.sl  | 

er  before  the  CCC  convention  facilitie.s  available  for  quick ' immigianb-  into  the  effort  xvhich  may  eventually! 
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. .  . . — V...  laciiuir.s  avaiiaoir  inr 

anfi  ir  l.^  ica>ontinlo  to  u:^  ihnnohT?  ncimatiiv  a»  /  u  ^  .  .a  pcadv  lophoavv  aroas  (topheavy 

ho  nxuoh  nxo.-o  cliffioult  b,.'  thou.hts  pnmat.lv  a.  t.an.'port:  of  the  many  advantages  I  .u  .  .u _ 


iis.'imio  th:it  it  will  bo  much  more  difficult 
.'ttll  to  mtiko  it  cii.so  ii.iGiiust  those  fo.sponsiltlo 
fof  confliiqi'iil ions  in  tho  woods  thiin  it  is 
to  doitl  with  firehujrs  in  tho  city,  town  or 
■v'iilityo. 

I  ho  nioro  ftict  of  sovoro  jioiiiillios  iiirainst 
CMfolossnoss  in  tho  woods  oxistinjr  on  tho 
statnto  hooks  should,  alone,  haoo  a  hcneficial 


transportation  offered 


which,  for  both  tho  Maritimes 


vacant  lot  between  two  expanding 


•xhii’h  he  is  an  important  busino.ss-  jndii.stries.  where  another  industry 
Ulan,  and  for  vve.-lern  Canada  where  (.go  be  placed. 

he  spoke,  is  1  ffh  major  economic  One  rather  pities  the  meiinpolitan 
problem.  areas  which  may  one  day  be  faced 

A  cnnteniinus  subicet.  which  is 


Statute  hooks  should,  alone,  have  a  hcneficial  oontenuous  .subicet.  which  is  with  fantastically  .swollen  popula- 
psycholoq-ical  effect  upon  ‘  the  forest  fire  bc.wily  laden  on  both  sides  with  a  ,ion.s.  substantial  parts  of  which 
situation  :  and.  if  only  one  case  could  bo  made  .i"siifieaiion.  and  xx-iii  be  without  the  high  icxei  ox-er- 

and  the  violator  dealt  with  in  aeeordanee  ='’'-erned  by  political  con-  (jme  employment  to  which  urban 


,  .  .  in  relation  to  the  rest  of  the  eoiin- 

last  remaining  ,  . 

trv),  but  economic  statemenship  on 
two  expanding  ’  ,  , 

,  .  .  all  lexels  .should  not  be  satisfied 

nothcr  industry 

'\  ith  local  political  power  gams. 

,  ,  It  ought  to  look  at  Canada  a.s  a 

the  meiinpolitan 

,  ,  ,  ,  while;  after  all.  there  has  been 

ie  dav  be  faced 

■  ,  planlv  of  time  to  acquire  a  na- 

iwnllen  popula-  '  '  ,  ,  , 

,  ,  .  ,  tinnal  economic  x  iewpoint.  It  would 

narts  of  which 

,  ,  ,  ,  be  fnolhardv  to  sav  that  such  a 

high  Icx  el  nx-er- 

,  .  ,  ,  x  iexvpoirt  todav  is  verv  xx  ide- 

o  which  urban 

,  .  ,  .spread  in  this  rnuniry. 

of  Iix'ine  have 

Can.adians  haxe  achieved  a  high 
...  lexel  of  harmony  on  man.v  major 

aid  about  the  questions  of  their  national  life; 


provinces  in  many  directions,  one  mi,irht  look  I  ni'.ri  the  violator  dealt  with  in  accordance  'iref  employment  to  which  urban 

for  a  jrreater  measure  of  co-operative  etlort  |  with  his  desserts,  the  effects  mijrht  be  "‘''k  cannot  very  industry's  standards  of  iix-ine  have  ■■'i”'''’ 

on  the  part  of  the  twri  far-western  jro\  ern-  ,salutor,\'.  itself  to  a  simple  one-  poxx  become  accustomed.  C  an.adians  haxe  achieved  a  high 

ments.  The  Quebec  and  Ontario  govern-  it  will  be  nf  more  than  nrdinarv  interest  solution.  This  is  particularly  .>  lexei  of  harmony  on  many  major 

menls  already  have  demonstrated  on  more  to  follow  the  course  of  this  propo.sed  lejris-  mentioncl  here  an  What  can  be  said  about  the  questions  of  their  national  life; 

than  one  occasion  that  the  problems  of  the}  lation  as  and  when  it  is  placed  on  the  statute  "Obody  Maritimes.  the  considerable  empti-  lhis  is  to  their  credit,  particularly 

two  central  provinces  can  be  amicably  dis-  hooks  of  the  province!  It  may  serve  a«  an  •''‘'k'f'fl  'he  problem  ne.s.'  that  i.s  yet  fully  fit  for  growth  if  one  has  regard  for  the  obstacles 

cussed  and  tackled.  example  to  other  provinces  which.  like  Que-  mcrcas-  of  urban  and  .semi-urhan  mdu.striar  which  race  and  longitude  have 

The  inference  Itehind  the  meetin.ir  of  the  hoc.  have  suffered  from  the  depredations  of  transportation  systems'  devcinpment,  may  be  said  with  lai.-ed  ag.ain.'t  them. 

Maritime  Premiers  in  .Moncton  is  that  ('an-  the  firebujr  fn  their  forests.  ,  revenue  basis  rather  than  merely  equal  fervour  about  wide  and  suit-,  Xhe  development  of  a  truly  na- 

ada  i.s  trivill"'  evidence  of  jrettinjr  awav  from  - - - reallocating  ;t  by  shuffling  the  rate  able  sections  of  the  west.  lional  spirit  in  the  economic  field, 

the  narrow  provincialism  which  has  been  rUanflPC  in  rnmnanioc  Arte  Uofo  substantial  decline  m  the  howexer.  i.s  now  due.  .lust  as  one 

an  nndoil'nted  harrier  to  the  economic  and  *'■  vUHipdlllca  HLIS  nerc  Rut,  if  ail  of  Canada  is  to  share  use  of  the  major  furl  .source  of  the  haxe  important  doubt.'  about 

social  development  of  the  country.  It  pro-  Bddiv  NcGflpfl  country's  prosperity  it  is  not  .Maritimes  could  easily  be  halted  by  gp  American's  statement  that  what 

y'ides  hopes  that  an  earl.v  resumption  of  '  CCUCU  merely  the  question  of  transporta-  exen  modest  increase.s  in  industrial  j,  gppri  fnr  G.M,  is  good  for  the 

federal  prov  incial  discussions  on  constitu-  Bniformity  in  provincial  and  tim  freight  rates  that  must  be  application  of  electric  power,  .steam  country,  .so  one  may  doubt  that  | 

tional  and  other  national  question.s  mijrht  be  ct^mpanie.s  act.s  and  for  chanercs  in  .'oix-ed.  generated.  «hai  is  good  for  one  particularly 

much  more  fruitful  than  those  we  have  had  '  _  ^  Companies  .Act  which  would  Tho'c  vxho  have  n  in  their  power  Similarly,  one  has  eon.- idei-able  strong  prox-ince  is  also  good  for  thr 

in  the  past:  which,  as  a  matter  of  fact,  bore  '^f  more  information  to  to  pan  the  over-all  development  sympathy  for  thasr  in  the  Cana-  country.  One  might  much  rather' 

no  frui1  at  all  because  of  the  failure  of  the  T" ^ I  reports  was  .sounded  of  mixed  economic  growth  are  re-  dian  xxe.st  who  are  not  taken  tn  by  .say  that  what  i.s  good  for  one  pro-! 


ada  is  j;ivin!!r  evidence  of  jrettinjr  awav  from 
the  narrow  provincialism  which  has  been 
an  undoubted  harrier  to  the  economic  and 
social  development  of  the  country.  It  pro¬ 
vides  hopes  that  an  early  resumption  of 
federal  provincial  discussions  on  constitu¬ 
tional  and  other  national  question.s  mijrht  be 
much  more  fruitful  than  those  we  have  had 
in  the  past :  which,  as  a  matter  of  fact,  bore 
no  fruil  at  all  because  of  the  failure  of  the 
provinces  to  enter  the  conferences  in  the 
.spirit  of  co-operation  and  rompromise. 

If  the  provinces  could  iron  out  any  sec¬ 
tional  differences  and  act  ^n  concert,  the 
federal  "government  would  he  forced  to  enter 
into  any  further  conference,  despit*’  its 
heavy  Parliamentary  ma.iority.  in  a  more 
ronciliatory  spirit  than  it  has  done  in  the 
past. 

Congressional  Newsprint  Report 
Key  to  Trade  Hopes 


^.h^ifman  of  the  .'pon.'iblp  to  no  .'ignificant  extent  the  noife.'  to  the  effect  that  we.'t-  vince  but  »ot  good  for  the  other 
anadian  Tax  Foundation,  in  the  course  of  for  Ihp  better  utilization  of  re-  cm  mu5t  naturally  hr  declined  nine  too.  i.c  not  p\’en  cnod  for  the 


If  the  provinces  could  iron  out  anv  sec-  to  the  annual  meetinjr  of  the 

nal  differences  and  act  ^  concert,  the  an^'an  Institute  of  f  bartered  .Accoun- 
Icral  2'overnment  would  he  forced  to  enter  ictoi  la  dunnjr  the  past  week, 

o  any  further  conference,  despito  it.s  '^mpanies  now  arc  permitted,  he  pointed 

ivv  Barliamentarv  maioritv.  in  a  more  - important  information  about 
ici'liatorv  spirit  than  it  has  done  in  the  as  a  re.siilt.  share^hrilHers  of 

‘  many  c<')mpanios  ha\'e  no  way  of  knowin^r 

_  _  the  true  value  of  their  investment. 

I  •  .  rx  .  Ba.'ed  on  experience  in  other  fields,  with 

.ongressional  Newsprint  Report  particular  lefereuce  to  Insuram  e.  it  probably 

I/-W  4.^  U- _  ^  difficult  matter  to  achieve  uni- 

Key  TO  iraoe  nopes  formity  of  company  lejrislation :  which,  of 

In  the  face  of  the  announced  objective  i.s  no  reason  why  chartered  accoun- 


xcourres,  the  more  equitable  di.ctri-  for  consumption  in  the  fuel  slarv-  pro\'ince. 

bution  of  populations.  ins  ea.^t;  who,  rather,  feel  that  the  If  nne  looks  rlo.ccl.''.  the  evidence 

This  dnri=  not  involve  any  more  sreat  ari\'anta£e  accruing  to  the  of  future  difficulties  due  to  egotist-' 
of  the  bureaueratic  planning  than  west  from  the  a\'ailahil:ty  of  the  iral  .'sertionalism  is  now  jfist  he- 
v\  e  are  already  saddled  with.  II  ga«  fuel  ought  now  be  employed  to  eoming  \‘isible.  j 

Some  Thoughts  on  Tariffs 
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The  Ca^rtdifin 


nf  the  administration  in  Washinjrtnn  to  open 
up  more  and  larjrcr  markets  in  the  T’nited 
States  to  imports  from  Canada,  ("onerress 


tants  and  other  intcrostod  orfranizations. 

should  not  work  towards  this  end.  They  '^'''nsnding  that  the 

should  have  the  support,  and  help,  in  this  States  make  it  possible  for 


periodically  gives  evidence  nf  the  apparent  of  the  various  stock  exchanges  and  Britain  and  other  Commonwealth 


By  JOHN  W.  NORTH 

Led  b.v  Lewj^  Dniigla.'.  people  and  the  lazy.  No  one  who  is  capable  .'triciions  remain,  Britain  is  both 
■e  again  demanding  that  the  feeding  himself  should  be  fed  or  falling  down  on  her  commitments 

c.  .  1  .  ui  <  subsidized  at  the  expcn.se  of  the  to  her  Western  European  neighbors 

nited  States  make  it  possible  for  ,,  ,  , 

state."  'all  of  whom,  including  Britain, 


10  AOetAlOe  ST  £AST 


TOROtSTO  I.  ONTARIO 


hopelessness  of  any  marked  development 
along  these  lines,  from  the  short,  term  point 
of  view  at  least. 

The  latest  f'xample  nf  this  is  a  report 
brought  down  during  the  past  week  hy  a 
.House  of  Re]iiesr'nlati\ es  suh-committef'  on 
the  re.sults  of  a  survey,  which  has  been  car¬ 
ried  on  over  a  peidod  of  years,  of  the 
supply  and  demand  situation  in  the  news¬ 
print  field.  'I'he  rejiort  jiresents  a  Iwenty- 
"fit'e  point  program  for  hiidging  the  gap 
between  new-print  supply  and  demand;  and, 
all  the  wa.v  through,  it  is  (wident  that  the 
objective  of  the  sub-committee  is  to  end  thi* 
“domination"  of  the  Canadian  newsprint 
industry  at  almost  any  cost. 

Recommendations  embodied  in  the  report 
retrieve  from  the  grab-hag  some  hoarv  and 


the  Investment  Dealers'  Association.  enuntri 

M'ith  support  from  these  and  other  direc- 
lions,  the  (^ICA  should  be  able  to  cxcrci.se 
.sufficient  pressure  to  bring  about  the  .stig- 
gested  change  in  the  Canadian  Companies  in  nr 
Act.  as  well  as  in  those  of  most  of  the  jnahiiit 
provinces.  It  is  a  development  long  sought 
— and  sorelv  needed.  markm 


cnuntric'."  excluding  Canada,  te 
sell  more  in  the  American  dollar 


The  cost'  of  "pandering  to  the 
shirker"  and  of  feeding  or  .subsi¬ 
dizing  those  capable  of  feeding 
themselves  hax-e  made  a  great  many 


(all  of  whom,  including  Britain, 
the  pledged  tn  remove  quantita¬ 
tive  controls  as  soon  as  their  eco¬ 


nomic  position  permits*  and  ad- 1 
vertising  to  the  world  that  she  is 


,  TI  1.  J  rot  yet  reallv  able  to  stand  up  to 
f-  nfhnr  u-nrric  Rritain'c  a'lrN-na  different  cla.'ses  of  British  goods  ,  . 

in  nrncr  uorns.  hritain  .'  ailcgen  normal  inlernatinnal  enmpetition. 

,  „  non  -  competitive  pncewise.  The 


Britain  i.s  committed  to  a  program 


Full  Employment  and  Adequate 
Protection 


,  non  -  competitive  pncewise.  The 

inability  to  rompete  m  the  U..S.  ...  ,  .  ,  ,  ,  . 

.  shirking  which  i.'  now  prevalent  in 

market  i>  expected  bx  Mr.  Douglas  Rj-jtain  has  made  the  delivery  date  Britain  is  committed  to  a  program 

and  his  followers  to*be  compen-  nf  British  exports  so  uncertain  as  of  state  welfare  and  other  state  ae- 

.-ated  for  by  U.S.  tariff  action.  Un-  to  preclude  the  placing  nf  many  tivitips,  the  costs  of  which  are  in- 

fortunately  fnr  the  advocates  of  orders  in  the  United  Kingdom.  The  tolerabl'’  in  face  of  the  refusal  of 

lower  U  S.  tariffs  in  favour  of  Bri-  ambition,  nf  whieh '  most  British  workers  to  work  on 


"1  .'inci-fcly  .sugge.'t  thnl.  if  w(!  cannot  the  ,iuiy  figure.', 

half  arlf'quato  — ■  I  r(*poat,  adr'quale  —  pro-  recently  lelea.sed,  .show  that,  in 
tcflion.  then  tho  prrimiso  of  ovetrv  politician  •'*'<*  month,  Britain  sold  4;42,.i  mil- 
that  never  again  can  there  be  any  large  .scale  lion  of  her  products  in  the  U.S 
unemployment  i.'t  nothing  but  a  lot  of  empty  market,  an  all-time  high  record, 
wnrrl.s."  This  warning  was  soiindef!  by  .J  D. 


destruction  of  ambition,  nf  which '  most  British  workers  to  work  on 
Mr.  .Jarvie  complains,  has  made  other  than  a  one  shift  basis.  A  one 
British  business  slow,  or  even  quite  shift  basis  means  that  most  British 
unwilling,  to  meet  the  style  and  maehinery  is  ii.sed  less  than  one- 
other  preferences  of  the  export  third  a.s  much  a.s  it  is  in  the  U.S.i 
market,  or  Germanv  or  Canada.  ‘ 


Office  Mechanization 
Bank  Inspection  in  Canada 
The  Chortcred  Accountant;  Yesterdoy  and  Today 

The  Obligations  of  a  C.A.  Firm  to  Its  Students 

TflK  T.4,\  RKVIKW 

What  Are  Capital  Gains.’ 

• 

Latest  Tax  Cases,  Orders  and  Regulations 


85.00  a  year 


SFPTE^IBF.n 
I  5  .s>  ti  c 


.S.5.00  a  "s  car 


well  workrd-ovor  ideas.  Among  tho.se  are  Porguson.  president  of  the  fanadian '  Ma' 
a  .suggestion  for  the  development  of  a  new.s-  factiirers’  As.sociation,  in  the  course  of  an 
print  indii.^sfry  in  Alaska  on  a  self-.siistaining  address  to  the  directors'  luncheon  a1  the 
basis,  financed  by  private  capital:  technical  fanadian  .National  Exhibition  on  the  occa- 
assistanco  by  the  United  .Stales  to  help  Cuba  sion  of  Manufacturers’  and  Athletic  Dav. 
and  other  sugar  jiroducing  countries  develop  The  C.M.A.  head  pointed  out  that  it 
bagasse  newsprint  production;  further  re-  might  seem  paradoxical  for  tis  to  he  de¬ 
search  hy  till'  industry  to  de\flo|f  successful  mtindiiig  th;it  the  United  States  “free  tr; 
methofls  of  de-inking  old  newsptiper,' ;  and  a  Idt  and,  at  the  same  time,  he  seeking 
further  studies  to  tie'.'eliz))  tin;  list*  ol  litird-  we  tire  more  adequate  protection  for  .s(i 
woods  in  the  iiroduct  ion  of  newsiuint.  ('anadiitn  numul'act  urers."  He  stressed 

The  nigger  in  the  woodpile  emerges  iii  fact,  however,  that  Cttnada  is  an  easier  m 
the  recommendiiti)*!!  for  an  upward  revision  kd  to  enter  than  the  United  States;  and 
of  the  newsprint  expansion  goal  set  by  the  pointed  to  our  trade  figures  for  the  eiirr 
Office  of  Defence  Mobilization  so  that  more  year  to  date  as  an  indication  of  how  v 
new  producers  may  get  the  tienelit  ot  accel-  nerahle  we  are  to  import  comiietition. 
rrated  tax  amortization  provisions.  This,  There  has  been  talk  of  late  of  a  tougl 


What  Britain  i.'  rrally  .'uffeiring  Insicarl  of  mooting  her  .situation 
Thr  .lulp  figures  may  bo  a  mere  from  today  is  four  decades  of  Wei- j  by  harder  xx-ork.  Britain  seeks  to; 
fla.-h-in-thc-pan.  Ncvcrthcles'.  they  fare  Statism  As  has  been  pointed 'live  in  pari  on  the  production  of 
do  demonstrate  that  a  large  U.S.  nyt  repeatedly  by  British  author-  North  American  labour  through 
markrt  for  British  goods  docs  exist  j(je^  themselves,  the  people  of  the  ’  subsidies  or  special  consideration 
if  or  xvhen  such  goods  arc  compr-  United  Kingdom  no  longer  have  the  of  other  types.  It  is  notable  that 


flnd  the  idea  nf  technical  assistance  fnr  attitude  lieing  adopted  by  Qttaw'a  toward.s 
de\'elnpment  nf  a  haga.s.«e  newsprint  Indus-  Washington  in  the  matter  of  trade  relation.s. 


Th(‘  C.M.A.  head  pointed  out  thtlt  it  other  imports  as  to  desire,  and  even  lack  Ihr  will,  to  the  Germans  make  no  such  claims: 

might  seem  paradoxical  for  tlS  to  he  de-  delivery.  What  is  i^f,p  pg(.p  other  nations  in  the  upon  the  North  .American  xxorker.! 

mtindillg  th;it  the  United  States  “free  trade  ■(  Britain  is  to  com-  fif.ifi:,  of  production  and  trade. 

a  Idt  and.  at  the  .same  time,  he  .seeking  as  ^  1  U'’ited  States  has  ex-ohmd  a 

we  are  more  adequate  protection  for  some  ’‘'h''  I -nos  of  .Sun-  highly  productive,  high-wage,  high- : 

('anadiitn  niiinufaet  urei-s.'’  He  stressed  t he  ' r''"''"  w"-''  spending  economy,  it  has  achieved. ; 

I'aet,  however  that  Canada  is  an  ea.sier  mar-  desire  fnr  prosper-  published  a  despatch  from  London  wilhoul  the  incubus  of  slate  eon-i 

ket  to  enter  than  the  Unit(-(l  States'  and  he  such  a  desire  is  U'’  Michael  l,.  Hoffman,  one  of  the  tiols,  the  status  of  a  Full  Kmploy- ' 

pointed  to  our  trade  figures  for  the' current  existence  n,-  re-  p*""'  >esponsihle  correspondents  of  ment  economy  to  an  extent  un- 

vear  to  date  as  an  indication  of  how  Vlll  Britain  again  he  able  to  ^  newspaper  noted  Ihroiichoul  the  matched  elsewhere  in  the  western 

nerahle  we  are  to  import  competition.  ’  ^''^Bcr  place  in  xvorld  accuracy  and  re.sponsibi-  xvorld. 

There  has  been  talk  of  late  of  a  tougher  High  wages  and  high  urosneritv  I 


dp^'plf1pment  of  a  haga.s.«e  newsprint  Indus-  Washington  in  the  matter  of  trad 
try.  provide  an  odour  of  .subsidization.  There  has  been  little  evidence,  hot 

The  chairman  of  thr  suh-eommittep  said,  any  .such  change  in  attitude  has  I 
in  submitting  the  report: — “\\'e  must  plan  bearing,  any  concrete  results  V\ 
now  to  forestall  a  repetition  of  1  he  newsprint  get  much  tougher  yet.  It  is  ve 
shortages  whieh  ha\e  continually  plagued  boa't  of  our  honesty  in  the  mattf 
our  newspapers  —  especially  our  smaller  up  to  our  UATT  obligations ;  hi 
newspapers  —  for  the  greater  part  of  a  ^  can  be  carried  too  far.  particul 
decade."  The  report  ignores  the  fact  I  hat  j  t  he  other  man  is  not  so  scrupulou." 


iudical.'.  U  the  dc.'irc  for  prosper-  Published  a  despatch  from  London  without  the  incubus  of  stale  eon-j 

ity.  Only  when  such  a  desire  is  u'  Michael  I,.  Hoffman,  one  of  the  tiols,  the  .status  of  a  Full  Kmploy- 

eitht  :-  brought  into  existence  or  re-  respon.'ihle  correspondent,'  of  ment  economy  to  an  extent  iin- 

vived  will  Britain  again  he  able  to  newspaper  noted  Ihroiighoiil  the  matched  elsewhere  in  the  wc.'Icrn 

lake  her  proper  place  in  xvorld  "'"''I'''  ("t  accuracy  and  responsibi-  xvorld. 

trade.  Illy.  , 

High  xxage.'  and  high  prosperity 
■Said  Hoffman:  Rrilain  is  still  in ‘m  thr  United  Stales  hax'c  rr.sultcd. 
On  August  IS  thi.s  year.  .1.  Gib-  many  respects  a  sheltered  and  pro-  in  part,  from  tariff  policy.  To  the 


ii 


op 


There  hus  been  little  evidence,  however,  that  son  .Jarvjr.  de.scnbed  by  Reuters  tected  economy.  Her  commercial  extent  that  this  i.s  true  it  is  quite! 

any  .‘Uich  change  in  attitude  has  borne,  or  is  Nexvs  Agency  as  "one  of  Britain's  debt  In  F.urope  lemains  high  and|Useless  In  expeel  the  U.S.  to  take  ac- ' 

bearing,  any  concrete  results-  V\  e  ha\‘e  to'tpp  financiers."  said:  "Britain's  wel-  her  import.'  from  Europe  are  .still  tion  that  will  alter  a  situation  whieh  | 
get  much  tougher  yet.  It  is  very  fine  to  fare  program  and  ronsequenl  heavy  severely  restricted.  Nobody  has  is  so  greatly  to  the  advantage  of  j 

boa't  of  niii'  honesty  in  the  matter  of  living  taxation  are  destroying  British  hu-  even  suggested  that  the  improved  the  .Ameriran  people  as  a  xvhnle. 

up  lo  our  fjA  ri  ooligations;  but  honesty  slness  and  indix’idiial  ambition."  position  'xarrants  anything  more  F.speeially  is  this  case  xx’ith  respect; 
can  be  carried  too  far,  particularly  when  "The  uelfare  program"  said  Mr.  than  a  slight  relaxation  in  import  to  products  from  a  country  which: 
the  other  man  is  not  so  scrupulous,  .tarvir.  is  pandering  lo  the  shirker  restriction.',  and.  while  those  re- j  is  already  much  indebted  to  the] 


^Bank  of 
MonTREA] 
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MINTS  TO  INVESTORS 


Utility  Earnings  Demonstrate 
Depression  Resistant  Qualities 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


somp  SSn  millinn,'.  fA<1drPss.  Woor). 
Gundy  Si  Cn.  I.td..  3fl  Kins  Strrpt 
Wpst.  Toronto.) 


I  Now  3'oik:  rorhaps  in  no  othcrjvidp  major  now  rrsidontial  pouor 
Price  Brofhers  &  Co.  '  i  proportion  of  not  carnin^.'i  paid  out  drprr.s.cion  -  rrsi.«tant  ■  domand.s  and  trnd  to  Ip.^srn  .soa-|  ‘ T’ra.'ser  Cnmpanir.s"  'I'his  com- j  "Canadian  .Javelin  Informational  , 

I  have  hecn  advi.'ied  to  buy  the  INQUIRIES  from  subscribers  in  |  m  dividend.?  la.st  year  w  a.N  much  more  evident  than,.?onal  .shift.?  in  over-all  power  r  reenJh' i  L'lTle  'ftvIrTT'Rra'iiU  rhamit"'  M^^nt 

common  .stock  of  Price  Brother.?  reqord  to  their  investments  ond  jsmaller  than  ha?  been  usual  in  re-';„  indu.«dry.  quirement.?  by  increasina  the  .?um-'*  r„..  Montieal.  Othe?  items  di!=-  reil.  The  Compam  ha.f  ju.st  ac- 

A-  Co.  a?  a  annd  investment.  Will  P  °  ,  f,  °  whirh  .veais  acr'ording  to  Edward  Vliller  of  mer  load.  The  average  home  toda v ! sre  f.eneral  Dynamics  and  quiied  control  of  .Newfoundlan I  ••(lolri  ! 


Eraser  Companies  "  'I'his  com- 1 


t  \r  k  r  X7a  r  O  -I.everage  Fund  .\  new  pro?- 

ANALY Sti^  pectus  on  this  mutual  fund  i.s  avail- 

M  Inve.stment  Distributor* 

_ _ _  I.td..  Montreal,  .\  quarterly  .state¬ 
ment  of  progress  is  also  enclosed. 
Canadian  .Jav'cliri  Informational  .  Inv’estment  Distributors 


panv  is  reviewed  in  the  Current  material  on  this  con'pany  is  avail-  .  .  j  .,f,i  ^^,(,.5  name  street  v ' 

>C'  K’-.l.  _ I  u..  n. 1,  Ch.iniit  ^  . 


A-  Co.  as  a  good  investment.  Will  Problems  ora  invited.  Answers  ore 

bo*ird  upon  informotion,  which 
you  please  let  me  have  your  opm-  FINANCIAL  TIMES  believes 


The  drop  in  earnings  tietween 


cording  to  Edward  Miller  of  mer  load.  The  average  home  today !  General  Dynamics  and  quii  ed  control  of  .Newfoundlan  t  ••(told  .Mines"  .iXnalyses  of  eight 


ion  about  thi.s  stock. 


relioble,  fair  ond  unpreiudiced,  ;  IH’t)  and  l!).il  was  largely  due  to 


Standard  and  Poor's  Corp.  Over  ,  is  more  fully  equipped  than  ever 


,1.  B  C.— Quebec.  I  but  beyond  the  exercise  of  core  leffects  on  company'.?  sales  of  large 


.W.  prevailing  market  of  around  It"! 
.31  tj,  common  stock  of  Price  Broth- 
ers  fi  Co.  I.td  provides  a  yield  of 


in  securing  information.  The  ' 
FINANCIAL  TIMES  connot  os-  1 
sume  responsibility. 

Inquiries  must  bear  the  signo- 


apprnximatel.v  fi  1,3  per  cent  on  the  p,rg  ond  address  of  the  writer 


scale  smuggling  of  cigarettes  from 
United  .Stales  >oTi)  Canada  as  a  re¬ 
sult  of  the  high  retail  price  of 
Canadian  cigarettes  which,  in 


the  years,  he  points  out,  utilities .  before,  and  the  trend  is  still  Greenshields  Co.  .Mdrcd  Bldg.  F'lancis  .Xavier  Stret,  .Montreal.) 
have  withstood  business  decline?  strongly  toward  the  u.se  of  more  .Montreal.'  .  .  *•’ 


the  Anglo-Canadian-Dryden  Pa-  Labrador  Development  Co.  i.Nd-  p,.odurino  gold  mines  are  available 
per  deal.  < Address  W.  Moran,  dre.ss  Brault  &  Cbaput,  482  St.  Rajrri.  Toronto.  Among 

Greenshields  Co.  .Mdrcd  Bldg.  Francis  .Xavier  Stret,  .Montreal  )  companies  discussed  are  Mac- 

.Montreal.i  ’>  I.eod  Cock.shiitt.  Madsen  Rce  Lake. 


with  relatively  little  effect  on  elect!  ical  appliances. 


earnings  and  dividends,  because 


Earnings  Trend  Favorable 


*•'  "Kerr  Addison"  Thi.s  company  is  McKenzie  Preston  and  others.  ).Ad- 

'  .^cadia-.^llantic  .Sugai  '"  .V  re-  reviewed  in  the  .September  bul-  rlress  .1.  .M.  Bail'd.  9  .\delaide  street 
view  of  this  company  has  been  letin  of  .lames  Itichardson  *  Sons.  east.  Toronto.! 


they  sell  a  product  that  is  prac-  With  respect  to  operating  mar-  roade  available  by  Gairdner  A  Co  Winnipeg.  The  company  has  shown 


. . • . » .  lure  ufiu  acl^^c^5  wrner  in  tifallv  inH  i  Knrn  s-iahlr 

.$2  a  share  in  dividends  currently  order  to  receive  attention.  An-  turn,  was  a  result  of  high  federal;  ^  •  P  • 

being  distributed  on  the  issue.  swers  thought  to  he  of  public  in-  taxes.  In  the  in.12  federal  budget  Idis,  he  says,  was 

Company  is  a  pioneer,  and  is  one  •C'^ost  will  be  published.  Stamped,  1  there  was  a  modest  decrease  in  cig-  ■'l'')iod  in  the  1938 

of  the  "hi'’  four"  in  the  newsprint  0^'^''6ssed  envelope  or  postage  3|.f,(tp  taxes,  which  helped  the  Can-  'vhen  net  inc 

O'  should  accompany  oil  inquiries.  '  a-  r  .u  j  . 

indu.stry  in  Canada.  Two  mills  are  ad;an  producer?  in  their  operations  dends  of  the  mdust 

operated  —  at  Kenogami  and  Biv-  — — — — .  budget  pp'.''-'  p  Pfi'  font  am 

erbend,  Quebec  —  with  a  combin-  Rivf-"'  an  indicated  yield  of  4  2 '3  there  was  a  more  significant  tax  contra.stcd  with  declines  of  40  per  1 


Canadian  cigarette.?  which,  in  •  i  ,  i  encoiir- t  “‘I''' ifmarkable  growth  to  the  t^op  ^  Acceptance  Corp."  Infor- 

.w  . . -  U"  P-  was  a  result  of  high  federal;  •  )  o.  e  o  ...  '  ,  earnings  for  19.a3  is  held  out  in  position  in  the  industry  and  has  rnaii.in  maiei-ial  is  available  on  this 

swers  thought  to  he  of  public  in-  taxes.  In  the  19,32  federal  budget  he  says,  was  clearly  demon-  aging.  Inflation  appears  to  have  view  of  the  continiied  high  level  maintained  a  steady  gain  in  Morgan  .Stanley  * 

tcrest  will  be  published.  Stamped,  ,,here  was  a  modest  decrease  in  cig-  in  the  19.38  business  reees-  spent  itself,  at  least  temporarily.  Tm.,mu‘,'''i  f'"" 

oddressed  envelope  or  postage  taxes  which  helped’the  Can-  'i""-  when  net  income  and  divi-  and  fuel  co.-ts.  wages  and  .salaries  _1  oronto,  1  ^  Son,?,  Main  .Street.  Winnipeg.  year 

should  accompany  oil  inquiries.  p,od;K.er.s  in  their  operations  hends  of  the  industry  were  down  and  costs  of  materials  a.e  showing  ....^as  .SiJpliui  '  &  Iron"  An  in-  '  ❖  ❖  ❖  '.iCd^resf  Morgan  "slanley 'k  'cZ 

for  that  year.  In  this  year's  budget  only  n  per  cent  and  3..i  per  cent,  levelling  tendencies.  Moreover,  any  formational  bulletin  i.i  available  on  •Canadian  Cottons"  A  review  of,i\.i,.w  York.  N'.Y.i 


ed  capacity  of  4.3.3.000  tons  of  news-  P-f-  the  .$1.23  a  share  dividend  reduction,  the  effects  of  which  up-  cent  and  39  per  cent,  respectively,  power  will  permit  many  utilities  ,'ppoit.s 


■eduction  in  industrial  demands  for  *his  company  from  Gloh<"  ^e(•^lrltle^  company  is  to  be  found  in 

■II  .  I'.  Montreal.  The  company  ,.urienl  bulletin  of  Canadian 

oowei  will  pel  nut  many  utilities  ,'pport.s  very  substantial  ore  re-  u„.siness  .Service.  Toronto.  .Also 


"The  Markets  "  There  are  some 
good  buys  in  the  market  now,  ar- 


I  print  annually.  Company  also  car-  rate.  Both  slocks,  it  will  be  seen,  on  smuggling  of  U  .S.  cigarette.?  has  for  manufacturing  companies.  The  to  temporarily  retire  from  active  serves  have  been  outlined,  i.\d-  iovluded  i  s  .Simpsons  Limited  Investment  Letter  pub- 

ries  on  a  considerable  lumbering  are  selling  at  above  the  redeem-  been  obviously  marked  It  seem.?  a  show  ing  in  the  more  severe  1929-  sei  vice  some  of  their  old  and  in-  '■vioiureal  i.Addre.'^  Cieorge  .'Xrmstrong.  1804  p^hed  by  Crabtree  A  McLaughlin. 


fi.il  Victoria  .Square.  .Montreal 


lioyal  Bank  Bldg.,  'I'oronto. 


biisine?.?  and  operates  3  saw  mil).?  able  price.  reasonable  assumption  that  oper-  1933  depression  period  was  also  efficient  plants,  which  would  also  '^7^'  '^•'rkm^mav  have  been  oversold  i* 

on  the  south  shore  of  the  St.  Law-,  Company  has  been  buying  in  the  ating  results  of  Imperial  for  cur-  Impre.ssive.  Electric  sales  declined  aid  margins  through  reduced  fuel  "City  of  Montrea:  "  .-3  detrrU'd  'CrovMi  X.elleriiach."  .-\  forty-two  rfi.-ivnssed  and  some  stocks  are  sel- 

renee  Bivei"  also  owns  and  oper-  -a  P-C.  stock  to  a  modest  extent.  Up  rent  year  will  show  a  further  im-  onlv  10  per  cent  and  gross  revenues  consumption.  and  comparative  r<  port  on  'an-  page  illustrated  book  on  this  com-  foi-  attention.  '.Address.  Crab- 

’  .  .  •  ada's  largest  city  :s  availaole  f.om  panv  has  bi’en  made  available  for  s,  mcI  aimhlm  ’’01  'Xotre  Dame 

n  eainin..s  over  ID.-i-  some  Lo  per  cent,  compared  with  Modern  generating  facilities  con-  K.  Ames  A  Co.  Ltd..  T'oro' riisti  ibution  by  Mood.  Gundy  A  Co.  vVc.st.  Montrc'al.) 

declines  of  34  per  cent  each  in  sume  about  three  -  fourths  of  a  Tbis  is  included  v>  ill  the  .Seplem  Ltd  .  Toronto.  It  de.scribes  in  great  - ) - 


Montreal.  The  po.ssibility  that  the 


ales  a  power  plants  with  a  com-  to  end  of  last  fiscal  year  a  total  of  provement  in  earnings  over  1932  some  15  per  cent,  compared  with  Modern  generating  facilil 

hined  generating  capacity  of  80,400  3.243  shares  of  the  oiiginally  i.s-  love!.  declines  of  34  per  cent  each  in  sume  about  three  -  fourt 

h.p.  Currently  underway  is  eon-  sued  80.000  shares  had  been  pur-  Figuring  on  presumptive  earn-  industrial  production  and  per.sonal  pound  of  coal  per  kwh,,  c; 

stnirtion  of  a  new  power  develop-  chased  and  cancelled.  ings  of  fi,-i  cents  a  share  for  19.o3.  income.  Net  income  and  dividend?  with  an  average  of  1.1  pr 


ment  on  the  Shipshaw  River  with  For  the  investor  interested  in  and  assuming  that  director.?,  with  ,bn  indiistrv  dropped  approxi-  19.32  and  more  than  two  pound?  for - 

an  ultimate  capacity  of  70.000  h.p.  yield  combined  with  reasonable  ,?e-  n^.rket  for  compan.v's  production  constructed  in  the  late  Woollcfl,  Knit  Goods 

First  unit  was  expected  to  be  in  curity  of  return  it  would  .seem  ob-  again  more  or  le.?s  stabilized  by  namings  of  ,9'20'.s.  Of  equal  importance  is  the  Tnrnnfn 


.  ber  bulletin  on  Inve.  iment  Siigg.-'s-  detail  unc  of  the  largest  pulp  and 
f»mpaieq  i.Addre.ss  .A  E.  .Ames  A  Co.  paper  comuanies  in  the  world, 

pounds  in  Ltd,.  320  Ray  .Stret,  Toronto.)  vv  liese  Canadian  a.-sets  now  total 


operation  this  fall.  vious.  from  the  foregoing  that  the  the  lower  level  of  federal  taxa- 

I  n  common  with  other  operators  fi  per  cent  preferred  is  the  more  tion.  will  revert  to  their  former 

Ln  the  pulp  and  paper  industry,  attractive  purchase  in  view  of  the  policy  of  paying  nut  major  por- 
Prire  Bros,  reported  operating  differential  in  yield  between  the  tion  of  net  earning?  in  dividends, 

profits  and  net  earnings  for  1932  two  issues.  The  return  of  3't  per  there  would  appear  to  be  some  rea- 

considerably  lower  than  for  previ-  cent  is  relatively  generous  in  the  <<111  to  hope  for  another  increase  in 


matcly  33  percent  and  26  per  cent,  equipment  constructed  in  the  late  Woollen.  Knit  Goods  I"''' 

respectively.  while  earnings  of  I9'2n.s.  Of  equal  importance  is  the  TorOntO  unal  reception,  dinner  and  dance 

manufacturing  companies  virtually  prosoect  of  some  stabilization  in  cio^p  to  -i-io  texti'e  executives  •''■''"''ig:  breakfast  and  fashion' 

Hisanneared  lUn  t  0-  ”  .  how  on  Tuc-dav  morning:  annual  i 

disappeaied.  the  (o.-t  of  bmiowed  mone.v.  a.-  p^,.,,  „f  (-^p^ha  are  ex-  ,,p„,,  p,.p,jhpp,  Alan  Code  of 

>lpriinm-Torm  Outlook  Ooort  .^usee'^trd  by  thr  pre.-^rnt  policy  of  poctod  lo  Hltcnd  the  annual  I’t  rih.  Oiil  .  at  hinchron;  annual 

Thot'p  little  doubt.  sur\‘cv  Ihf*  monrtaiy  authnritie:*.  moptins;  and  convention  of  tho  nicctitu  that  alticnoon:  reception. 

.  .  .  ...  ^  diMuc.-  and  cabaia'l  'rinvdav  eve- 

>tate.<.  that  electnr  utilities  would  |  F'arnins^  of  the  hu.'ine.<s  -  man-  C  anaruaii  vNooiien  ann  Knit  i^oou..  i 


LATEST  REPORT 

Aik  yttvr 

Ik*  R*fi«f4 


enn.^iderahly  lower  man  lor  proM-  wnt  . . -  ...  -..v-  n.,  u.uirH.sc  u.  ,•  ^  '  .  ManiifactmTrs  A.<socia:lon  in  th 

ous  year,  net  applicable  to  common  liahl  of  the  earninj’.*!  record  of  the  the  final  dividend  for  year,  po.^si-  bettei.  in  aged  electiic  powei  companic.*:  ex-  Yovk  Hotel.  Toronto,  on  Sei)-  .Xiraiuerncnt.K  liave  been  marie 

stork  being  down  at  $2,fi7  a  share  eompany.  F'or  ,3-year  period  net  b'.y  to  the  figure  of  29  cents  dis-  fidiire  business  decline.  A  cut-  panded  uninterruptedly  in  each  of  icmber  28-29.  1933.  I ''.’a 

from  1931  "figure  of  .$3.82  a  share,  earnings  aftor  all  charges  have  av-  iributed  for  years  194fi.  1947  and^’'^"'^  defen.^e  production  may  the  postwar  years  through  |^T%iTanTd’\vvir%nmanT’cmm 

Drop  in  profits  was  largely  due  to  ei  aged  $9.74  a  share  on  combined  1948.  well  reduce  industrial  demand  for  with  the  ex.  eption  of  a  nominal  p|.j',.jn„  rnostiv  bii  SC5C-10MS  til  p  1  u '*  .'OniP  pholoi^i  npb^  of  old  rnfl- 

>thr  reversal  in  the  relationship  be-  preferred  stocks,  or  approximately  On  total  distributions  of  fill  cents  olect:-ic  power,  but  this  should  bejdecline  in  1931.  This  is  a  com-  men  and  tashion  shows  and  lours  '  I'mi'i.v  and  knitting  and  crocheting 

tween  the  Canadian  and  US.  dol-'7'2  times  annual  dividend  require-  a  .share  for  this  vear  the  vieid  on  niore  than  offset  by  rising  demand  mendable  performance,  considering .  I""''  labies.  with  the  ladies  a  l.-in  wel-  P')''' 

iwcrn  nil-  v,eiieiiei.  e.  .icome  31  the  main  social  a-nd  husi-'  Menincrshin  of  the  .As-ocialion 

jars  between  1931  and  1932.  The  menus  nn  the  two  issues,  common  stock,  a:  current  market  '''^rn  i-esidenti.al  and  commercial  the  sharp  incrra.-es  in  costs  and  events  compiises  pri'uarv  prodiu'er-'  of 


adverse  effects  of  the  exchange  For  first  fi  months  of  this  year  of  in'*!,  would  he  in  excess  of  3'2  customers 


Memnershin  of  the  .As-ocialion 
ompiises  primary  prodiu'er.-'  of 


CALVIN  BULLOCK 


taxes  during  that  period.  With  re-  Highlights  of  the  gatheiing  are:  woollen  yarns  and  fahrics  and  pro- 


differential  continued  through  the  company  reported  a  414  p.c.  in-  per  cent.  If  final  dividend  -were  The  spectacular  increase  in  the  venues  in  a  rising  trend  and  costs 

first  quarter  of  this  year;  but.  for  crease  in  s.alcs  over  corresponding  at  rate  of  1.3  cents  a  share,  making  number  of  television  set.?  during  under  good  control,  net  income  this 

balance  of  ,vear.  situation  has  right-  period  of  last  year  and  a  sii'o-tan-  iota]  distributions  of  3.3  cent.?  a  the  past  three  years,  the  continuing  year  is  expected  to  be  up  an  aver- 

■rd  itself  and.  for  the  second  half  tial  gain  in  net  earnings.  .Affilia-  share,  yield  would  he  around  3's  rise  in  the  number  of  homes,  and  age  of  10  per  cent  from  that  of 

of  this  .year,  indications  are  that  linn  with  ML  T.  Grant  Co,  of  Now  per  cent:  while  a  final  dividend  of  the  more  recent  sharp  usage  of  1932.  and  fai'orable  year-lo-.vear 

the  exchange  situation  ’.vill  be  Ynik.  a  large  U  .S  variety  chain,  is  in  cents  would  pro\'ide  a  yield  of  air-conditioning  equipment,  are  all ,  comparisons  aie  indirated  at  least 

more  favourable  than  in  1932  peri-  expected  to  work  out  advantage-  about  4  2  3  per  cent.  highl.v  important.  The.v  will  pro- 1  through  the  early  part  of  1934, 

-iri.  ously  for  the  company.  -  —  - - - -  -  —  -  -  -- 

t  With  l•ompany  having  the  ad-  There  is  no  funded  debt  ahead  Can.  Cor  &  Foundry  Co.  *  Q  1  1  J  D 

canlage  for  full  12  months  of  this  of  the  preferred  stock.  Company  The  "A"  stock  of  Canadian  Car  (x  I  CBlCtTlCl  iSOTTOW 

^vear  of  higher  selling  price  for  has  sound  and  aggressive  direction  A  Foundry  Co.  Has  bocn  recom-  „  ^  .  in  I 

newsprint,  it  is  rea.sonable  to  a.s-  management,  and  prospects  mended  to  me  as  a  good  preferred  p  Yfim  I  Tit  PYU  iltl  fiti  ft  I  nflTlh 

mme  that  final  results  for  19.s3  will  f„r  continued  expansion  arc  good.  .<iock  investment  wbicli  will  gi\  • 

.how  some  imprnvemenl  over  -  I  j  .  f  .  .  -  ,  ,  -  - 

,  -r  .  o-  '  M'A.SHINGT'ON  —  T'he  Interna-  M'ASH INGT'ON.  -  T'he  Inierna- 

•  <:  It  c  marie'  fir  new  iirinl  ®  OCCO  O.  Befo.o  do.ng  an.\lhing  about  I')'-’ ,  ijpn^l  R;!,-!;  for  Reconstruction  and  tional  Rank  for  Beconst  ruction  and 

'  Teh  nre.^  led  over  a  o  ul  a  '  """  novclopmcnt  announce  two  loans  Development  has  made  two  loans 

nerioH  O  vea^  has  eon^^  I  for  Iceland  in  European  currencic.s.  ,0, ailing  .$3.9.30.099  to  Nicaragua: 

1  and  demand  nretlv  well  in  in''t'Slment.  n  re-  fnr  this  company  and  your  views  as  Ono.  in  various  currencies  equiva-  S3..390.99n  for  highwav  construrtion. 

uppl.v  and  ^  ‘  fer'-ins  )<>  .'"oiir  Stock  Market  Re-  ,0  whether  you  consider  it  a  fairly  lent  to  .SL.3.30.000.  will  a.^-sist  in  car-  s4,39,009  fnr  electric  power.  The 

, 'Ll  demand  will  be  ^  ■'^f'"  P'li'ohase.  I  am  prepared  to  rying  forward  a  program  of  agri-  highway  piojeet  is  a  furlher  step 

"  '  V  .  stork  gives  a  yield  of  only  a  little  .iarrifice  a  little  in  the  wav  of  se-  cuitural  development.  The  oth.ci.  ^  'onerange  proeram  to  develop 

namtaincd  a,  or  clo.=e  to  capacity  ,  p,,  ,,hiph  doc?  no,  for  yield,  but  no,  ,00  much  of  L  99.999  ,$'2.32  999',  is  ,0  finance  load  s;Lrm  in  Vica '- 

or  ,?ome  '  seem  to  oc  very  high.  Can  you  ,n-  L.B.S.-Saint  .John,  the  const.-jc'.ion  of  a  building  to 

In  l,,ht  of  company  s  position  m  ,,,hj.  the  yield  on  a,  current  market  of  H'-j-ia  the  transmiitor  equipment  ^  „ni, 

he  newspimt  .ndusti^  :  l-^anri  Canadian  Car  A  which  should  help  ease  the  .serious 

Mitlnnk  fnt  the  indiistiy  itsel,.  and  recommend  the  stock  as  a  L-nnndi-v  f'o  i  id  r,,.o,  idoc  ,  ,  T’he  loans  we:  e  made  to  Framk-  ,  ,  , 


thr  first  da.v.  Monday,  hmeheon  al  duceis  of  knitted  undeiuear.  niiii'r- 
I  which  Mr,  B.  K.  Gunn,  veteran  lex-  wear  and  hosiery. 


an  adequate  road  system  in  .Vicar- 
agiia.  The  power  project  will  pro. 


".A"  stock  of  Canadian  Car  A 
Foundry  Co.  Ltd.  provides  a  yield 
of  bftler  than  3 '2  per  cent  on  tiie 


whicii  should  help  ease  the  serious 
power  shortage  in  the  area  of  Man- 


Uem/K-f. 

I'hr  I  lunnln  Stnrk  h.rrhnitgf 


Ho IV \s  B u s i ness y 


riii?  is  a  question  uhii'Ii  is  lieing  nsLrrI 
freqiieiilL  ihese  Ha\s.  I'lie  ansurrs  mas 
lia\e  an  iniporlant  Iiearinj  on  the  future 
of  \  oiir  in\  eslmenls. 

(  )iir  ."'eiileinlier  Monihlx  Rnlletin  i)is. 
rii-ses  tills  liniel\  siiltjeel,  anri  comments 
on  the  outlook  ,i>r  seleeferl  inrlnslrics. 

If  c  trill  hr  ftlrtt^rrl  tri  srrifl  Mtn  n 
loinfiliniriilfirv  rnpv  upon  rrqiirsl. 

Kiiowic.s  &  c  o. 

•t.tii  B43  S'l'RKFT  IM.S  ITnl  TgRGVTO 


agua.  till'  national  capital. 


he  generous  yield  offered  by  the  .  ,  '  ■  •  •  i-  .  .-aomdahan'K-i  Iv' .nds  nhe  L-eiand  ... 

,  ,  ,  of  bMler  than  SU  per  cent  on  the  ^ ^a.iei  is.ai.os  me  i.eiano  national  capital. 

ommon  stock  at  picxailin.  mat-  p.  c.  -  .Montreal.  ,,  ^  ^^are  annual  dividend  on  the  Development'  and  are  Although  Nicaragua  is  an  essen- 

ct  le\-els  it  would  appear  that  cur.ent  ’maUsei  of  around  h.''  "‘he  Government  of  aoiicuiuira!  countiv.  Urpf' 

■OM  ronld  not  go  vrry  far  vvronu  common  >tock  of  Imperial  To-  ..  -f  i-  r-  >  .  ,  'The  Rink  Ir*.-  nov  made  five  <'\'l^'vabie  land  arc  still 


thr  tnirxttnrrtf  fIrnIrrV  -1 
nf  (  nnnrin 


n)(«nt  V  tri<lKf»r 

Siidhiirr  Braroplon 

uir^A  to  Montr^»l  »nd  ^  ort 


•y  making  a  purcha.se  today.  f,  o', n  -  Iranspo'i't'a't ^1.'.'' 7nd'  tne ‘'con.sr.  uc'- 

indicated  yield  of  approximately  .  ,  .  .  ,  yr'QVj'nnn'  roads  i.s  of  high  prioritv. 

r  II  «  I  •  J  .  Hir  point  of  \-ic\v  of  iho  snare-  toialinj!  the  oam\-aIe'U  of  So. 91-4.000.  ,  .u  u-  u  **  k 

.Gflcr  s  Limifcd  4,2  per  cent  on  the  total  di.-^tr.bu-  .  ij  ,  ,  ^  _i  Thr  rai-iirr  were  for  tucM  highway  program,  a 

.  g,  I.  *  J  holder,  companv  ha.'i  no  funded  eaiiiei  loan.'*  vveie  lor  ,  allurather  hiehvu'av*:  i« 

Will  yon  he  ^ood  enough  to  ad-  tion.-  of  AS  cents  a  share  made  on  ....  ^  hvd^-oolcclric  potver  .«lalion.s.  a  leather  highwav.*:  i. 

,  II  .  »  T  ahead  of  the  '’A  .-hare.<  whicit  rA’.otyt  anW  hemg  conslriicteri  to  link  Managua, 

isr  me.  through  your  Hints  to  in-  the  stock  on  account  of  19.a2  oper-  ,  s-  .  i  •  ,  nitiogen  ffi.iii/.ci  piant  and  fm  nvovineial  caniials  and  seannii? 

have  a  first  claim  on  net  earnings,  agricultural  development.  piovinciai  capitals  ana  seaooiis. 

estors  page,  regarding  the  prefer-  ^tion.?.  ^  Today's  agriciilluial  loan,  like  the  «nd  a  network  of  farm-to-market 

ifd  .stock  of  Zellers  Limited  a.s  a  jt  ha.-  been  the  police  of  Imper-  .  .  n  1.1  one  made  itt  IPol.  i.<  lo  further  a  ioad.«  will  be  built  to  the  main 

oori  inve.stment.  I  am  interested  iM  Tohaeeo  direetor,?.  for  a  good  "  callable  except  m  hegun  in  1931  to  increase  highwa.vs  and  around  the  principal 


'cllcr's  Limited 


a  f  .,  '*!'vas  of  <,'ulti\ablp  land  are  still 
D;\ :dond  nn  stock  is  non-cumula-  Inc  R.iiik  li.i.-  iio.\  ma  e  ivt  undeveloped  because  of  inadequa-e 

•e:  but.  as  an  offset  to  thi--  from  opmeT'a!l\Li''Eui'opean^^^^  Iirn  "of ' ’r  lari"-'  i-'’''of  h'ioh  ‘^^rioritv' I 

e  nninf  nf  nf  lUn  .ha.-n.  .Un  nf  csounno  """  load.-  is  of  hi_h  piioiity. 


hy  rRoolcctric  po.vor  stations,  a 
nitrogen  fertilizer  plant  and  for 


estors  page,  legarding  the  prefer-  Atinns. 


have  a  first  claim  on  net  earnings,  agricultural  development. 


T  something  which  will  give  me  number  of  years  now.  to  deelare 
return  of  better  than  3  per  cent  regular  quarterl.v  dividends  wilt;  a 
•ith  reasonable  security  as  to  div-  final  dividend  after  the  turn  of 


the  e\'ent  of  99  per  cent  of  the  Iceland's  agricultural  production,  cilie 
outstanding  stock  having  hern  con-  T^c  purpo.se  of  the  program  is  In  In 


In  some  areas  the  ne«'  roads  wi 


\ertrd  into  common:  and 


restore  agricuilure  to  its  former  encourage  the  use  of  forest  re. 
place  nf  importance  and  lessen  Ice-  sources.  .Although  both  hardwoods 


Send.?,  Does  this  slock,  in  vour  -he  vear  when  final  operatm"  re-  ^"1  a  share  land's  dependence  on  the  fishing  and  .softwoods  are  abundant  in 

._  „  "nen  iinai  npeiaim.  le  fn,.  ,hare  basis.  There  are  outsfarid- ■ ‘"'^"■'TLv.  Tlu'  program  aims  to  :n-  .Xicaragua.  lumber  is  scarce  anri 


p:nion.  meet  tnis  requirement 


suits  for  preceding  year  are  avail- 


R.  -“s  —  Ottawa,  able.  It  al.so  has  been  policy  of 
Zeller's  Limited  has  two  issues  company  to  pay  nut  in  dividends 
f  preferred  stock  outstanding:  the  to  shareholders  the  bulk  of  net 
p.c.,  $23  par  value  and  the  5  p.c-  earn;ngs  after  all  charges,  as  e\  i- 


■  „  Annnnn  -u.  <  . ,  ea.-e  agricultural  producliou  .39'F  expensive.  The  new  feeder  roads 

..  .  shaie-  nf  an  authorized  .^iionifj  impiove  Ice-  will  serve  also  as  access  roads  into 

399.999  shares  of  ".A"  stock.  land's  foreign  exchange  position  timbered  areas  which  cannot  al 

F'or  7-vcar  period  1946-1932  'fiscal  considerably  through  import  sav-  present  be  profitably  exploited. 

«...  J  t-  .  o,.  ))nd  export  earnings.  T'he  total  cost  of  the  present  road 

(.  ipany  on  .  ep..  .,  i  ee.  j,,  ip,.,,-,  ,,f  o-j  ye;ir.'  |)io,iei't  is  estimated  to  be  the 


rear  of  compan.v  ends  Sept.  30'  net 


13  par  value.  There  were  out-  dence  the  earnings  and  dividend  of  company  averaged  .n.'t.L’T  and  cai  i  .e.s  inlere-t  of  •''L  incluri-  equivalent  of  $3,170,090.  The  Bank's 


’  J  „  ,  1  ,nsT  JO  a  /  .U  -  '  a  -.1  ^  .?hare.  or  about  .'»'4  times  annua'  eommis.sioii  which,  lean  of  .$3..309,909  will  finance  the 

anding  as  at  .lannai  y  _1,  J_9,!3.  49.-  record  for  the  i-.voar  period  I94b-.V2  ,  uZ  Z-  Bank  s  Articles  of  Agree-  .exported  equipment,  materials  and 

^0  ‘^hrirf’s  of  fi  p.c.  flnd  (fi.i.i.i  ."'hriios  a.-s  follou'S!  194fi  -oai'iird  ion  t'orr'i-  *  nimt.  i.<  Hllncjili'd  to  3  spoi'iiil  ro-  roQuirod,  siid  tho  ronisin- 

f  3  p.c.  slock.  The  two  issues  rank  moni  61  cents,  paid  60  cents:  1947  ''oar  by  year  net  eanungs  servo.  .Amortization  payments  will  jng  v'osis  will  be  met  by  Nicaragua 

■piallv  as  to  dividends  bul  the  fi  earned  .38  cent.?,  paid  fiO  cents-  '’PP'ioable  to  the  '  A"  stock  have  '’ogm  Scpiomber  1.  19.38.  oiil  of  its  own  resource.?.  The  loan 

,  J  1  y  i  «  ,  horn  follnwst  fnr  th^  7.vn'4r  Will  l  inanre  (  oii-slriirtiiMi  for  a  trim  of  10  years  and  car- 


No  shares  of  fi  p.c.  and  Tfi.7.33  shares  as  follows:  1946'marned  urn  com-  lequiromenUs  on  the  "A" 

f  3  p.c.  slock.  The  two  issues  rank  moni  61  cents,  paid  60  cents:  1947  By  year  net  eanungs 

■I'lally  as  lo  dividends  bul  the  fi  earned  38  cents,  paid  fiO  cents:  '’PPBcable  to  the  .A  stfick  have 

r  stock  is  redeemable  at  a  pre-  1948  —  earned  67  eenls.  paid  69  Been  as  lollows  for  the  7-.vear 

iiiim  of  19  p.c.  i$27..30  a  share'  cents:  1949  —  earned  62  cent.?,  paid  9'''^"'"^:  1946— $2.76  a  share:  1917 

,  id  the  .3  p.e.  al  a  premium  of  3  fiO  eents:  1930  —  earned  63  cent?.  ■'^'■'8  a  share:  1948-  $fi.4.i  a  share: 

c  ($26.23  a  sharei.  paid  fiO  cents:  193I  —  earned  47  ’’  share:  1939  $1.06  a 

■At  current  market  of  around  28)->  cents,  paid  42';  cents:  1932  —  .-haie.  19.31  $2.41  a  share:  and  19. i2 
ir  fi  p.c.  stock  gives  an  indicated  earned  fi2  cents,  paid  43  cents.  $4.01  a  share.  M’ide  increase  in 

,ield  of  fi'i  p.c.  oq  the  $1.30  a  It  will  be  seen  that  there  was  a  earnings  was  due  m  some  mra- 


TTu'  .second  loan,  of  L' 90.909.  will  iulei  esi  at  4  34^;.  including  the 
pay  for  the  construction  of  a  build-  U.  ('ommi.ssion  which,  under  the 


—  earned  63  cent?.  ”  share:  1948-  $fi.43  a  share:  j,,;-  m  house  some  of  Iho’  radio  Rank's  Articles  nf  Agreement,  is 

IQ!:]  _  earned  47  $3.49  a  share:  1939  $1.06  a  equipnicnl  operated  bv  Ihe  Icclan-  allocated  to  a  spoeial  re.serve.  .Am- 

i"))."  cents-  lOY)  •'^ha.'e:  19.31_$2.41  a  share:  and  1932  Telegraph  Admini.stra-  ortiz.ation  pa.yments  will  begin  on 

4^  ►  erntP.  .  ...  tion  for  inr  >afoiv  and  c'onvonirnrr  March  l.i.  IPni. 


tion  for  inr  safely  and  convonirncc 
•S4.  a  .>narr.  Wide  inciTasc  in  A'ivilian  aircraft  flyinc  over  the 


Power  Shortage 

,irld  nf  SU  p.c.  on  the  $l.a0  a  It  will  be  5ecn  that  there  a  u-a.*:  due  in  *:ome  men-  ^*orth  Atlantic.  L-nnsmitters  tisrri  iinniediate  mea.cure.c  are  needed 

lare  annual  dividend  rate.  At  mai'ked  improvement  in  nperatins  ^  ^  payment  to  company  communlcaHon.^*  and  serious  power  shortage 

uaj-ket  of  2fi'7-27  the  .3  p.e.  sioek  '  results  for  19.32  over  1931.  aniH  that  ''■'’i'  flaims  eommissiou  in  Washing-  (.asling  weather  information  a‘rp' a!  yP'’' 

_ _ _ — - — - - ton.  while  last  vea,-.?  eainiims  wc-o  nre.senl  sheltered  in  an  inariemiale  ■^l,a''Bmg  Ihe  installation  of  a  3,900 

■■■  . .  'I  ,  ctrt.r-iirA  anH  ta  riAU-  kllowatt  imit  WhlCh  Wmt  intO  Op. 

New  issue  boosted  by  a  profit  on^  a^  disposal  ■i.s’ueoried  'to  a.-:sure  !!ie  p'^'''>'  in  193.3.  demands  have 

We  recommend  and  ^77^  000  capital  a.ssels  of  $11, ..kO.  which  continuance  of  adeq'uate  and  re-  .-o  rapidly-  that  they  still 

offer  as  princpals,  .?>/^3,UUU  ,,.3,.  ^  liable  service.  exceed  supply.  Power  is  rationed 

__  "A"  stock  Undi-r  an  arrangement  adminis-  ■^Bp''  ^  pni.  and  no  new  customers 

TftlMIM  ftC  I  ^ADODR  a  DI  OlllZCrCr  -H  u-i-ed  bv  the  lntern.itiou.il  t'i\i!  “-  ‘"L''  ''■nd  are  being  served.  The 

I  Uyflf  IJr  L  UollnU-|4-Pm||m^  ^  on  Aviation  Organization.  Ihe  cost  nf  Bank's  loan  will  be  used  to  finance 

.\"  stock  have  been  more  than  arie-  Ilie  serviee  i.s  paid  from  eonli-ibii-  an  identical  imported  3.999  kilowatt 
(County  of  Lovol)  qiiatelv  covered  in  evc-v  tiscii  By  eleven  countries,  inoluding  'mil.  already  on  order.  Thu?  new 

.  '  .  _  ‘  Iceland,  whose  airlines  operate  ovei  unit  should  meet  the  unsatisfied 

414%  and  4’ 2  %  Debentures  I  nunne  the  7  ye;us.  Con  -  (hr  .Vorlh  Alinntic.  domand  of  about  TTr  of  the  pre.<- 

pany  >’til}  dopendr’  lo  a  cousiderablo  'I'he  loan  for  a  lerrn  of  12  cut  load  of  just  over  6.100  kilowatts. 


U>  rerommpnd  and 
offer  as  prinripals. 


$725,000 


TOWN  OF  L’ABORD-A-PLOUFFE 

(County  of  Lovol) 

4\  '4%  and  4’ 2%  Debentures 

To  be  doFrd  September  1,  1953 

$IZ2,000  moturioq  Sept.  1,  195^  to  Sept.  1,  1963 

$603,000  4'f2^n/  maturing  Sept.  1,  1964  to  Sept.  1,  1 96fi 

Denominations:  $100,  $500,  $1,000 

authorized  investment  for  trustee  funds 

IN  THE  PROVINCE  OF  QUEBEC  AND  FOR 
INSURANCE  COMPANIES  IN  CANADA 

Certificofe  of  Legolity 

F.och  Hebeoturr  will  boor  o  Coi-t'f iroto  of  Lraoirty  signed  by  the 
M'oi.stpr  of  Mun'C'pol  Aftoirs  of  the  Province  of  Quebec,  certifying 
thni  the  voliHIty  of  the  dchenturc  cannot  he  contested  for  ony  reoson 
whntsoever. 


extent  upon  bliving  nf  rolling  stock  carries  interest  of  4''-,  '  "v  u-wer  man  is  inr  a  lerm  oi 

includm?  tno  statutory  1 '‘r  oom-  ul  yrar.R  and  carrio?  interest  of 
by  the  railwa.vs:  but.  during  recent  mission,  .Amortization  paymen-.s  4-3  4''r  including  the  \%  statutory 
.vears.  the  scope  of  production  ha-  "'iL  hi'gin  .lul.v  13.  1934.  commission.  .Amortization  paymenls 

been  widened  materiall.v.  .At  F'ort  .  I  .  begin  on  Marrh  1.3,  1933. 

William  plant,  compan.v  builds  iroi-  Showinigoil  Chcmicols 

ley  coaches  and  buses  demand  for  Forms  New  Departmenf  NO  AXE  TO  GRIND 

which  has  been  active  At  fort  W''-  Expanding  hu.siness  has  neeessi- 

,|  .„  -.1.  r.  J  ■  .’J  .separation  of  the  re.seareh  and  Investors,  lo.si,  in  n  maze 

Lam  al.-o  an  aii  craft  division  buuds  Hevelonment  rienartmonts  of  Bha  inflation,  taxation,  material  rontrols 
Homarrt  n (...-i  =  Oeveiopmenl  qepar  ments  or  Sha-  a  semi-war  economy,  are  turning 

Haivaid  l\  aitplanes.  wmigan  Chemicals  Limited  and  the  for  guidance  to  INVESTOR  —  the 

.At  last  annual  moetinis  of  com-  HPPoint'T'ent  of  an  additional  vice-  hriiliani  young  independent  magazine 

_ u  .  f  "i  .  president,  it  i.s  announced  by  Y.  G.  fne  'nvestor.s. 

*  '  ^  .' e;u',  Rai'tiam.  president  of  the  Companv.  iv-vks  i-ok 

shareholders  were  told  that  outlook  I>  R  Bla.vlock.  who  heretofoi'c  fosion  '  of  liead"mes.  X.z.?  opIim^Km 
for  the  current  vear  was  eneour.i"-  been  assistant  to  Dr  R  S.  .lane  and  panicky  fear.  '-What  Brokers 
.  ,  '  "  v  ice-p.ri'sident  in  charge  of  both  •t<-<-“niiiirnd" — not  a  consensus,  hut  a 

mg  w  ith  railways  having  an  extcii-  ,|,.ivotmenIs  is  now  aoo  ooi-  <•"  security,  based  on  the 

sive  program  of  freight  and  pas.-en-  ed  vi.-e-p,  .'-sidcnt'  in  charge  of  de-  p^VirsiorKTo  WailLoe;', 
ger  car  construction-  large  sub-  '''B'Pmi  i't.  direct  studies  of  new  you  anticipate  trends,  avoid  pitfalls. 

products  and  pidccsses  nf  inlerest  S'as|>  opportunities.  This  fealure  alone 
contiacts  lor  auframc  components  .Shaw  inigan  Chemicals  and  its  ."'"c"',  many  times  the  subscription 
supplementing  the  program  of  pro-  subsidiary  and  as.soeiated  com-  You''.  an''‘Nad7‘ dozen  Dad^^ 

diiclion  of  Harvard  lY  aircraft:  and  P'"''^-'  (t.av  wilhoui  having  half  Ihe  informa- 

Dr.  .lane,  continuing  a.s  vice-  "on  packed  into  a  single  issue  of  the 
capacity  opci-ations  mdiealcd  in  president  in  charge  of  research,  will  *A;\t,STOR.  Now  —  send  $2  for  6 


The  power  loan  is  for  a  lerm  of 


commission.  .Amortization  paymenls 
■vill  begin  on  Marrh  1.3,  1933. 


NO  AXE  TO  GRI  N  D 


Prospectus 


be  forworried  promptly  upr-n  request 


PRICE:  $100  ond  occrued  interest 

We,  ns  prtnr'pnls,  offer  these  drbroturrs  subject  to  prior  vale,  if,  os 
ond  when  issued  ond  occepfed  by  us. 

1  Estoblished  1916) 

Cxedit  c4nglo’3%anqaU 

JZimitee 

MEMBERS:  Invrtfm^nf  Deolers*  AsRoeiAFiAti  nl  CuMAftn 

249  Sf.  James  Sf.  West,  Montreal  (HA.  0111) 

Ij6  St.  Trtrr  St.,  Qurbec  94  N^tr^-Oamr  $t.  victortavillr 


bris  ;ind  tmllcv  coarh  divi.sion.  ^s.sumo  fldditionnl  oxrcuti\o  rrspon-  uirnonanlp Vn  von 

•esa  Rihilitipfs  a«  iniporian^  to  vnii  rtiirmc  rHtir«I 

D'vido-lds  on  --.A"  stock  ha-ce  '  times.  ( anadian  fund.?  welcomed  at 

-  - -  _  -  par. 

been  paid  regularly  since  II  was  QI'E.  S.'VIEl/riNG  OPTIONS  i 

•.--sued  following  a  change  in  eapi-  Quebec  Smelling  Refining  / /  T &  T v  r  ^  •• 

tal  structure  in  194fi:  anri,  as  noted  * ''y  Inter-  ••  I  ^  W  I,  t  fA  fj  ''  | 

,  ,  esis  l.trl.  has  taken  up  34.909  lllllfr^lllK 

above,  have  been  amply  covered  .shares  of  treasury  stork  at  13  HI  f  IjU  I  V/ 1% 

by  net  earnings  in  every  year  cents  per  shaie  being  the  instal-  1 

sinee.  In  the  light  of  all  Ihe  e;r-  $''.09n  due  .September  1.  A  Magazine  for  Investors 

.eiimstanre.s,  .stork  would  appear  In  at  :’0  cents  per  share  due  Septrm-  Wont  the  facts  ! 

'measure  up  to  vour  specificalinnr  '  Ber  29.  1933.  There  are  2.443,009  ' 

las  an  equity  investment  '’'""="’i')Hing  anri  .3.38,009  1  50  Broadway,  New  York  2S,  N.Y. 

I  Ishares  are  in  the  treasury.  _ _ ' 


tinirs.  ('anariiAfi  fundx  at 

par. 

“INVESTOR”: 

A  Magazine  for  Investors  \ 
Who  Want  the  Facts 


Thr  rirh  irhrrt-innrif  of  fhe  wesf  harf  one  sprinna 
draw-hack.  The  growing  .season  w’ag  *o  abort  that 
ordinary  wheat  failed  to  ripen  in  time.  Then 
rame  Marquis  wheal.  It  grew  fa.at.  ripened  early, 
gave  a  heavy  yield.  .Boon  of  the  west’a 
wheat,  acreage  was  planted  lo  Marquis. 

The  development  of  this  .strain  marked  a  turninf 
point  in  Canada'.s  history. 


Progress  means  change 

A  pood  wheat  {jives  place  to  a  better; 
a  new  machine  does  a  job  faster,  at  less  cost. 

It’s  the  same  with  banking.  Through  the 
yeans  the  Royal  Bank  has  developed  more 
efficient  methods,  found  wider  fields  of  usefulness 
to  its  customers.  Today  many  of  our  services 
to  busine.ss  go  far  beyond  the  realm  of  routine 
banking.  Perhaps  .some  of  the.se  special  .services 
may  be  useful  to  you  in  your  business. 


THE  ROYAL  BANK 
OF  CANADA 

Total  assets  exceed  $2,675,000,000 
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Canada-U.S.  Hydro  Power  Deal  Calgary 


lIKarns  That  Canada  May  Lose 
Its  World  Wheat  Markets 


52  Canadian  Brokers  Register 
With  S.E.C.;  Ontario  Lauded 


In  B.C.  Needs  Long-Term  Plans 


Annoiitu'oniont  is  niHdo  liy  Cal. 

.  of  Hrriaration  bv 
a  stock  rlivirlcnrl  of 
value  common  sliaics  of 
for  each  share  of  com- 
oiilstandint:.  Xew 
stock  will  be  issiierl  October  t.rth 
to  shareholders  of  lecoid  St'()tem- 

ber^  noth.  I 

It  is  |>ointcd  out  in  annotincement 
thiit  stock  dividend  Ki'es  cftcct  toi 
the  caiiitali/.ation  ot  undistributed 
caiiiinKs  of  com|)an.v,  attention 
bein^:  drawn  to  the  fact  that  no 
dividends  have  been  paid  on  com¬ 
mon  stock  since  lOH.i.  "caiiiiriKs 
available  since  that  time  havinc 
been  required  to  provide,  in  iiart. 
for  the  very  laige  capital  expendi¬ 
tures  neeessiiry  to  meet  the  e\- 
tiaordinaiy  exptinsiott  of  the  com- 
t>:uiy  s  system.  " 

I.ast  month  aiithoiized  e:i|>ital  of 
(.’algary  Powi'r  was  increased  by 

enation  of  ,10.000  additional  pre- 
terreil  shtiies  ;ind  1  million  tiddi- 
tional  eoininon  slnires.  This  bronsht 
,  tinthoiizeii  eatvital  to  l.lO.tlllO  shaifs 
j  of  ineti’ired  ;ind  I..)  million  shares 
'*'  ■  of  common.  As  at  end  of  ttl.'in  there 
vve.'-e  oiitstanding  .'f.lO.OtUI  shttres  of 
common  stock:  hence  n  for  1  stock 
dividend  will  biing  number  of  out- 
standing  common  to  1  1110.000 
"  shares.  .No  indication  has  been 

given  as  to  intent  of  directors  in 
connection  with  the  additivmal  pre- 
_to  terred  shares  authorized. 

."’T  For  1-year  (leriod  104H-1012  net 
ons  earnings  of  eonqiany.  after  all 

per  charges  and  tneferred  dividends. 

'ra-  have  aveiaged  .SO  4:1  a  share  on 
s'  is  common  stock  H'ive  year  per  share 
was  earnings  record  has  been  as  fol- 
■  fiio  lows:  104.'!  .<s2  47:  1040  .HL’  :10:  1910 
“  of  -JlL'.TO:  1911  S;l  4S:  1912  .Cli.lig,  As 
at  at  December  ill  St  last  accumulated 
surplus  of  company  amounted  to 
S0.:l.'19,17tl,  up  from  .$:1.'11. 1(1.1  at  end  tei' 

New  Larder  Gets 
More  High  Values  Dawi 

Report  on  latest  drilling  resu'.t.s  |nifi( 

at  the  Bathuist,  .\  B.  area  propertv 
of  .New  Larder  "I’"  Island  Mines 
Ltd  state  that  a  further  core  (from  ,,  ^ 

hole  -No,  48'  had  shown  "nia.ssive 
pyrites'"  with  minera".  values  com-  ■'  j. 
parable  with  those  found  in  hole  , 

■No  41,  cored  late  in  ..Xu.gust  <.  V. 

The  now  hole  traced  a  width  of 

feet  of  the  pv  rites  extending  '  "''' 

1  t.ne  f’40  tl  .eve.,  and  appear-  .  ^.  ^ 
eri  to  extend  thi  Tiole  .No.  41  zone. 

48  :s  ibO  feet  away  front  ! 


gary  Power  Ltd, 
directors  of 
2  no  par 
company 
mon  stock 


Winnipeg.  Warning  was  sounded 
by  Stanley  .fones.  president  of 
the  Winnipeg  Grain  Kxchange.  in 
his  presidential  addrf.s  to  the  an¬ 
nual  meeting  here,  that  Canada  may 


'I  Washington.  —  The  Securities  "a  special  warning  to  seeurity  is- 
J.and  Kxchange  Commission  of  the  suers  who  have  shown  a  tendency 
United  .States  this  week  reviewed  to  ignore  policies  which  are  gen- 
Ihe  progress  made  over  the  past  erally  accepted  by  organized 
year  in  handling  securities  offer-  groups." 

ings' in  the  United  States  by  Cana-  Simultaneously.  The  Rroker- 
idian  brokers.  To  date,  12  Canadian  Dealers'  .\s.«ociation  of  Ontario  is- 
firms  have  registered  with  the  sued  a  special  "notice"  suggesting 
S.K.C’.  and  the  Commi.ssion  feels  the  members  who  engage  m  the 
I  this  dev cloivment  will  be  of  bene-  securities  businc.ss  in  this  country 
fit  not  only  to  "the  .American  in-  should  register  as  a  broker-dealer 
esting  public,  but  will  result  in  with  the  -SUC  and  stiecifying  that 
an  improved  situation  for  the  fin-  "(U'ovided  the  members  of  the  as- 
ancing  ot  Canada's  natural  re-  sociation  who  make  application 
sources.  The  S.K C.  lists  four  signi-  without  unreasonable  delay  are  re- 
ficant  dales  as  milestones  in  joint  gislered  with  the  S.K.C.,  any  viola- 
U  S. -Canadian  supervision.  lit'ii  by  members  of  llniled  .Stales 

On  .Inly  11,  19,12,  a  su(i()lemen-  federal  securities  laws  through  thci 
tary  extradition  convention  with  -'ale  of  securities  directly  from 
Camilla  became  effective.  Its  pur-  Ontario  into  the  United  Stales 
(lose  IS  "to  supplement  in  certain  shall  constitute  "unethical  conduct" 
tcs()ecls  the  list  of  crimes  on  ac-  (lursuant  to  the  Regulations  made , 
count  of  w  hich  extradition  may  be  under  The  Broker  -  Dealers  .-Act. 
granted  under  the  treaties  and  1947." 

eonventions  in  force  between  the  On  .A()ril  22.  ltl.1.1.  the  com 
United  .“Itates  and  Canada  .  .  .  so  ;ido()led  a  rule  requiriiij 
as  to  eom|iiehend  any  and  all  resident  brokers  or  deale 
frauds  whieli  are  punishable  crim-  non-resident  general  (larti 
y  by  the  laws  ot  both  con-  "managing  agents'"  of  brol 
tracling  states,  especially  those  dealers  to  file  consents  to 
which  occur  in  connection  with  of  proce.ss  s()ecif.ving  that 
tl  aiisaci  ions  in  securities."  Pre-  tqion  the  commission,  as 
V  loiisly.  no  efli  ctive  means  was  agent  of  (irocess,  (ileadiii] 
available  whereby  an  o[ieralot'  in  other  (latiers  in  any  civil 
Canada  who  employed  fraudulent  action  arising  out  of  thi'  i 
(iiactices  in  the  sale  of  securities  of  a  securities  business  aiu 
to  .American  investors  could  be  ded  upon  certain  acts  admir 
Ivroiight  to  this  country  to  stand  by  the  commission  "shall  h' 
trial,  a.s  a  consequence  of  which  and  held  in  all  courts  to 
there  had  been  a  flood  of  illicit  valid  and  binding  as  if  di 
stock  sales  in  this  country  b.v  a  sonal  service  thereof  had 
fringe  group  of  operators  located  i  made."  The  rule  is  intend 
Toronto  'give  full  effeet  to  the  pro 

In  March  1.  191.1.  the  commis-  of  the  acts  mentioned  and 
Sion  adopted  its  regulation  D  under  serve  for  and  afford  to  thi 
the  .'securities  .Act  of  19.1.1  which,  mission  and  others  the  sai 
the  first  time  extended  to  iioitunit.v  to  enforce  rigt 
Canadian  securities  the  conditional  duties  against  such  persons  ; 
exem(ifton  from  registration  under  have  in  the  case  of  resident  1 
that  Act  for  offerings  of  securities  dealers  and  resident  partn 
in  amounts  not  exceeding  .$.100,000  such  firms  " 
which  previously  had  applied  to  Ontario  Co-Operation 

domestic  securities.  This  action  by  .As  a  result  of  the  for 
the  commission  had  been  made  including  particiilarl.v  "the 
possible  not  <>nly  by  the  extradition  die.  co  -  ojveration  received 
agreement  but  also  b.v  a  deter-  chairman  O.  K  Lennox  ai 

mined  effort  on  the  part  of  Cana-  associates  on  the  Ontario  1 

dian  officials  and  responsible  bust-  ties  Commission."  .SKC  repoi 
ness  leaders  to  co-o[)erate  with  there  has  been  a  virtual  ce 
Government  agencies  in  this  coun-  of  fraudulent  Canadian  stoc 
try  in  curbing  traudulent  operators  motions.  There  al.so  has  be 
and  promotions,  equalization  of  the  regulator.v  pir 

On  March  28.  19i:i.  tiu  Ontario  cess  as  between  domestic  broke 
.Securities  Commission  adojited  a  dealer  firms  and  those  whii 

"stati'inent  of  (lolicy  "  and  notice  opi  rate  from  across  the  bordf 


jOiit  for  equitable  .sharing  of  these 
power  resources  (vrovided  that  both 
countries  demonstrate  a  reasonable 
attitude. 


arc  imperative. 

“The  situation  has  developed  tf 
the  point  that  the  grain  tie-up  ha. 
become  of  national  rather  thar 
Prairie  importance,  which  ran  ad 
versely  affect  the  whole  Canadiai 
econom.v.  for.  tinder  governmen 


rreasing  importance.  Consol'd  DisCOVCry 

Those  who  have  .studied  the  situ-  Shaft  Sinking 

.tion  at  elo.se  hand  believe  tha.  .Consolidated  Di.scovcry 

9ourro5  of  friction  hetween  the  two  Voiiowknife  Mines  Ltd.  reports  that 
nations,  as  exemplified  in  the  neijo-  filent.v  of  power  now  available 
tiations  for  development  of  the  provision  of  hydro-electric 

'  facilitie.':.  prepaiations  for  shaft 

Columbia  River  and  Kootenay  sinkiiii;  are  now  undei  way.  The 
Rivei  powers  along  the  bonndarv  shaft  will  be  taken  down  to  ‘J.OOit 

will  he  removed  onlv  through  ['.'j;'  four  new  levels  at 

l.M)  foi>t  inteival.s.  with  shaft  sink- 
long-term  planning  and  due  con-  commence  about  .November 

.'ideration  for  all  the  factors  in-  1  Lateral  c.x()loralion  on  tlic  9.10 

volvrd  about 

the  same  time  to  explore  favorable 
The  American  Institute  of  Kiev-  never  previously  tested  un- 

ti'ical  Engineers,  which  met  hoi  c  dci  ground 
rrccnll.v,  discussed  this  pioblem  Excellent  result.. 
und  Thoma.s  Ingledow.  v  ice-presi-  f 

dent  of  the  British  Columbia  Klee-  ,ipcd  ( 
trie  Co.,  Western  Canada's  largest  than  < 

public  utility  enterprise,  advocated  f 

the  sharing  in  perpetuity  of  .North-  \|.j„ 
west  power  when  he  delivered  show-  ". 
one  of  the  meeting'.s  piincipal 
addrr.sse.e,  vu.m's-; 


aerea 


wheat  contimie  to  hr  based  on  sta.v- 
at-home  U..S.  erops. 

There  i.s  a  po.ssibilit.v.  he  saiA.  the 
•Ameriean  .support  plan  ma.v  prop 
priee.s  there  for  the  near  fiiliire 
with  a  beneficial  reaetion  on  Can¬ 
adian  prtee.s.  "But  it  is  a  matler  of 
some  doiiht  that  Canada  should  rnn- 
tiniie  1o  base  her  prices  for  hard 
wheat  on  the  United  .Slates  hard 
IS  Deiieveo  me  zone  (Monaoiy  ex-  vvinters  and  springs  which  are  like- 
tends  for  an  additional  L.iOO  feet. 

The  zone  now  being  drilled  is  consumed  almost  entirely 

one  of  numerous  radio-active  ano-  in  that  eountrv  and  will  have  no 

'''Tvi'’''  m  t'^li'-oplm-borne  cotiriilions  in  our  mar- 

set  vice  seintillometer  survey  in  an  ano- 

servicc  maly  area  more  than  a  mile  long  kels,  almost  completrl.v  export, 
s  their  and  ainii  oximately  I.OflO  feel  wide.  "  There  is  a  danger."  Mr.  .lones 
igs  and '  Kxiiloralion  of  other  sections  of  the  •  ,  .  ju  .  u  • 

suit  or  proiierty  is  continuing.  adherence  to  the  basis 

eonduel  -  — — - — -  of  a  U  -S.  wheal  grade  in  short  sup- 

'^‘-t^'"(t  Hill  Tungsten  pi.'"  export  may  nriee  ns  out  of 

"'*la'’ken  LoCOteS  New  Vein  t'"'!'''*.  l'  may  he  that  the  end 

'  1^''  Burnt  Hill  Tungsten  Mines  Ltd  ./'f  'I'''  f''"P  .i"""'  P^’'^'  ■''’''n. 

uc  per-  icports  that  another,  surface  vein., at  least  for  the  immediate  present' 

ded'"‘^7o  and  near  future.’  a  turn  in  the 

mo  HI  hf.pn  located  approximate!'" 

ovisions  yon  feet  west  of  the  former  mine  ''"aflme  position  which  has  stnre  the 
to  pre-  v^.orkings  on  the  company's  property  end  of  the  war.  favored  the  export- 
le  eom-  York  County.  New  Bmnswiek.  :  ,.nnnlries 

"P-  It  has  not  been  clearly  deter-  '""""'f'  ' 

mined  at  this  time  if  this  new  in-  ^1^  would  appear  that  vve  now 
as  they  fjieation  is  an  entirely  new  parallel  are  in  a  buyers  market  and  that 

ners^'’of  '’''U’  'h'’  ■=''ll'ns  of  wheal,  which  for' 

‘  ''  me  vein;  more  cxploraiorv  work 

will  have  to  be  carried  out  to  rie-  "'''''n  has  been  comparativ-clv 

’  terminc  the  relationship  of  the  new  .simiile  when  offered  to  customers 

"'sml'en  ■  ' bodies,  and  the  helovv  market  levels,  now  i.-- 

-Mio-  pvtent  of  new  ore  that  it  ma'"  ,  ,  ,  .  ,  ,  . 

I  from  ;nr)icatc  likely  to  ne  found  quite  difficult. 


Mr.  Jones  was  re-elerted  presij 
dent  of  the  exchange  and  Charlr] 
Kroft.  president  and  general 
ager  of  McCabe  Co.,  was  r 
chairman  of  the  board  to  si 
D.  G.  Thomson. 


man 


No  National  Hoiinriarirs  ' 

‘"Hydro-electric  power  is  a  pro-  j’ 
duet  of  rivers  and  mountains  which  ti 
do  not  recognize  national  bound- 
*ries."  said  Mr.  Ingledovv,  so  the  ” 
power  resources  of  British  Colum-  o 
bia  are  tied  in  closely  with  the  I’ 

Northvvest  states.  Both  the  Colum¬ 
bia,  and  the  Kootenay  have  their 
headquarters  in  Canada,  although 
they  flow  for  a  great  part  of  their 
length  through  the  states  ivf  Mon¬ 
tana,  Washington  and  Oregon. 

"It  has  been  estimated  that  with 
the  construction  of  adequate  regu¬ 
lating  works  on  the  Canadian  side 
down-river  plants  in  Washington 
and  Oregon  can  be  made  to  (vro-  ^ 
duee  approximately  1.1  billion  add:-  fiom 

tional  kilowatt  hours  anniiaH.v — an 

.  -  H  o  1  e  N 

amount  equivalent  to  three  times 

the  present  annual  output  of  Grand  The  t 
Coulee." 

The  benefits  of  up.stroam  stoiagc 
has  presented  unsolved  and  major  _. 
political  i,s.sues.  sa;ri  Mr  Ingledovv.  >i«>rk  TR \I)KKS  FINANCE 
who  added:  .\n  additional  82 

"The  amount  of  power  involved  men  shares  of 

,  .  .  .  .1.  .  Corp.  Ltd  have  h 

i.s  large  and  it  is  important  that  conversion  of  1981 

(he  public  and  "ne  engineering  .7.2.10  elass 
fraternitv  should  realize  the  mag-  have  been  issued  i 
,  ,  ,  .  ,  ..  purchase  warrants 

nitude  of  what  is  at  stake  in  the  ip  qpp  da-- 

•ettlement  of  these  issue.;"  have  been  listed. 

Mr  Ingledovv  expre.-sed  confiri-  e-oo-PPP  class  .A 
,  ,  .  ,  listed  of  vvhirh  1" 

•nee  that  a  means  roii.d  ne  vor-iee,  ,  .  , 


cami 


IIO.MER  V.  KNIFE.  OPTIONS 

Homer  Yellowknife  Mines  Lt 
advises  that  payment  has  been  r 
eeived  covering  100,000  shares 
20  cents  a  share  being  part  of  ti 
September  Isi  option  insialmc 
comprising  200,000  .shares  at 
cents  a  share  under  the  underwr; 
ing  and  option  agrccmcnl  wi 
Draper  Dobic  &  Co.  .As  providi 
in  the  agreement,  the  optionee  h 
been  given  11  days  in  which 


under  the  .Securities  Laws.  In  Shareholders  of  these  2  companies 
addition,  small  issuers  of  Canadian  are  entitled  to  one  share  of  United 
securities  mav  now  be  offered  for  Mnntauban  for  each  2  shares  held 
■  sale  in  this  t'oimlr.v  pursuant  to  pnd  no  fractional  certificates  wili 
regulation  D  under  virtually  the  be  issued. 

same  conditions  as  airply  to  do-  Coincident  with  listing  of  Unit- 
niestic  secuiitics.  thus  facilitating  cri  Monlaiihan.  shares  of  Montau- 
vcnlurc  capital  financing  b.v  small  ban  Mines  and  United  l.iad  <A' 
Canadian  companies.  Zinc  were  removed  from  the  list. 

.Another  important  result  has  — - —  -  - 

been  tlie  filing  of  numerous  ap-  .M.MI.M.IiO  UNDERWRITING 
plications  for  broker-dealer  rogis-  .Maralgo  Mines  Ltd  advises  that 
Iration  by  Canadian  firms  who  h.'id  Kiame,  MeKayden  I.td.  and  Tians- 
not  previously  registered  and  who  continental  Resources  Ltd.  have 
now  may  wish  to  take  advantage  imderwritten  lOft.OOO  shares  at  12 
of  the  regulation  D  exemption  for'eents  a  shaie  and  in  consideration’ 
small  issues  of  Canadian  securities  thereof  have  been  granted  an  ex- 
These  registi  ations  themselves  add  tension  of  9(t  days  on  their  exist- 
10  investor  prnlection,  for  they  ing  o|itions. 
tend  to  laeilitalc  the  comniission's 

surveillanee  of  the  aelivities  of  the  .M.XRBENOR  Ol’TIO.NS 

lirms  in  question.  'I'he  filings  have  .Maibenor  Maiaitie  Mines  Lid 
requited  extensive  examination  by  advises  that  subject  to  approval  of 
the  commission's  staff  of  any  facts  shareholders  to  an  inerease  of  one 
•such  as  evidence  of  fraudulent  million  shares  in  the  authorized 
practices  in  the  sales  of  securities  capital.  .Noront  Securities  Co.  has 
in  this  countrvi  which  .should  die-  underwritten  200.000  shares  of  com 
tale  the  denial  of  registration  to  pany  at  21  rents  a  share  and  has 
a  particular  applicant  as  necessar.v  optioned  700,000  shares  at  prices 
in  Ihr  piihlir  interest  and  for  the  ranging  from  .11  rents  to  ,$!.00  a 
pi'otretion  of  investors.  share. 


Since  the  oulbreak  nf  hnstililu 
in  Korea.  Canadian  platinum,  as 
previous  emergencies,  has  been 
mainstay  in  supplying  Uniff 
States  requirements  for  defen." 


agents. 


ljumi  wxapp&t  nunty  cem 
you  lAe  ubmat 


ST.  MAURICE 
CHEMICALS 


S  ^oyntMt 


Safety  in  the  Woods  Paying 
Dividends  to  Paper  Companies 


ut  eve/ty 

Home  ojj  LouIa  (Syouc 


Kenora.  On'  -  .Safety  in  the 
wood.-',  an  inea  that  was  onee  con¬ 
sidered  a  mfnnr  chapter  m  the 
,  "'I'lees  to  Paper"  .story.  1.=  now  pay- 
;  ing  real  div  idends  in  safer  work¬ 
ing  rondition-  for  wood.-men  of 
The  Ontario-Minnr.-ola  Pulp  and 
Paper  Companv  Limited  '.vho  have 
thf  jisb  of  hauling,  harvesting  and 
loading  the  fnre.-t  crop. 

■  W'c  have  a  long  wav  to  go,'  .1. 
I’.  .MacKclIar.  '"ice  pre.-ident  and 
genera',  manager  of  O-M,  said  in 
summing  up  the  firm''  woods 
safety  program,  "  but  we  have  made 
headway." 

He  said,  wood.'  accideni.'  are  now 
not  so  numerou.'.  Camps  are  setting 
acciijent-free  day  record.'  compar¬ 
able  '.vith  mill  recoid.'.  One  of  the 
division"'  c.amp.'  ha.'  a  record  eif 
271  accideni-free  dav.'.  something 
that  was  once  unheard  nf,  he  added. 

Rcccnliy  the  Kenora  divi.'ion  re¬ 
ceived  the  On'ar.o  Pulp  and  Paper 
Makei's  .Safety  .A.'.-ociat  ion's  Pro¬ 
vincial  .Safety  .Award  for  1912  for 
having  a  wnods  accident  frequene.v 
rale  of  .18  1.  tne  Inwe.'t  in  Ontario, 
O-M  has  won  this  award  twice 
before,  once  at-  Keriora  and  once 
111  Kill  I  Fiance.',  and  has  also  a 
second  (jliiee  laling  lo  its  credil 
l.lsing  tne  same  snfet.v  method' 
and  (uinelpb's  ai)plied  in  the  mill', 
R.  VV.  Crnueher,  .safety  officer  for 
O-M'.'"  parent  company,  the  Min¬ 
nesota  and  Ontario  Paper  Com¬ 
pany,  tackled  the  job  of  safel.v  in 
the  woods. 

With  the  greater  (lart  of  the 
woods  [((‘I'.sonnel  now  working  the 
year  around,  luogram.'  wore  laid 
out  and  individual.'  wore  assigned 
specific  safety  ,lobs,  Crouchcr  said 
Recalling  the  davs  when  coneen- 
tration  wa.s  greate.'t  on  making  .'ure 
the  logs  "were  harve.sted  and  stored. 
Cioiieher  said  woods  o|)eraIions  had 
no  planned  safety  |)iograni. 

Eorest  .Vlitniigenieiil  Ciiiicrpt 
The  rca.'oiis  were  obvious'  'I'he 
average  woods  worker  was  of  the 
iterant  ty|je,  executive  of  key 
nil'll  retaiiii'il  llie  year  around; 
there  'wei  e  few  .'killed  emplnyees 
on  Ifie  payroll:  the  niectiaiiical  age 
in  the  bush  liad  not  arrived  yet. 
and  the  oiieral  ion.'  were  removed 
from  the  close  .sciuliny  of  top  man¬ 
agement. 

The  eonee|il  of  fnri.'t  maiiagf- 
inent  rhanged  all  this.  Year  around 
operation.'  were  maintained  and 
eondueted  from  modern  eommun- 
ity-like  ramp.'.  The  woods  work¬ 
ers  hoeame  looted,  family  men 
and  top  management  took  a  clo.'er 


eoio  STtirf  .  COCOMA  ni  luxf  •  rtriT  cocomas  .  uues  •  ooiems  •  camcteias 


Now  availahle  from  St.  Maurice  Chemicals  are  these  two  essential 
chemicals  for  commercial  use: 


modern  ^ 

business 

uses 

Private  Wire 
Teletype 


of  unexcelled  purity  and  uniformity, 
for  use  in  the  manufacture  of 
plastics,  textiles,  adhesives,  dyes, 
papers,  plywoods  and  hundreds  of 
other  exacting  products. 


to  give  an  extra  measure  of  beauty, 
quality  durability,  colour  and  gfoss 
retention  .to  paints,  enamels,  var¬ 
nishes  ond  many  other  widely- 
used  protective  finishes. 


Instonf,  oecurole  PW  Teletype  ovoids  cosrty 
delays  in  getting  information  to  ond  from 
your  branches  . .  .  gives  you  multiple  copies 
of  most  office  or  business  forms  on  con¬ 
tinuous  sprocket-feed  rolls,  for  filing  or 
routing  for  deportment  use.  Permanent, 
identical  records  avoid  mistakes.  A  con- 
fidenliol,  occurote  Privote  Wire  Teletype 
network  con  eosily  be  installed  to  serve 
your  business,  whether  large  or  small. 


Sf>lc  Distrihiilftrs 


Pla<»  your  ordert  now  for  prompt  delivery. 
Samples  or  further  information  wifi  he 
supplied  on  request.  Pleare  write 


THE  McArthur  chemical  company  limited 


A4n  SL  PnttI  Sfrcrl  Wr.'il,  Mnntrrnl 
Phrtnr'.  U  Nivrr.^ily  6-4Ani 


Hbv«  evir  rononunicatiofl* 
•pacioliiti  rfamofittmt* 
how  PW  ton  weric  for  yom. 


RIVATE 


ST.  MAURICE 
CHEMICALS 


f4f)  Lthrrty  S/rrrl,  Tnrnnio 
Phnnr;  OLiver  2.192 


SERVICE 


600  DORCHESTER  STREET,  WEST,  MONTREAL,  CANADA 


IN  THE  FARM  INDUSTRY 


IN  THE  LOGGING  INDUSTRY 


IN  THE  STEEL  INDUSTRY 


IN  THE  CONSTRUCTION  INDUSTRY 


Wcsfrcrn  Oil  News 


The  Oil  Industry  May  Need  Some  Internal  Changes  'Makes  Good  Showing 


Toronto  —  Homer  Yellowknife 
Mines  Ltd.  reports  that  exploration 
is  proceeding  on  its  holdings  in  the 
Narrow  Ray  section  of  the  Lake 
Athabasca  area,  where,  a  pitch¬ 
blende  find  of  high  grade  has  been 
made  on  a  property  in  which  com¬ 
pany  has  a  .50  per  cent  interes* 

Latest  radiometric  assays  received 
from  sampling  of  the  discovery  re¬ 
turned  .$1.0.5.5.60.  .$2,367.85,  and  ,$2.- 
402,55  U308  equivalent  per  ton 

Chemical  analyses  of  earlier  sam¬ 
ple.-;  show  the  mineralization  to  be 
pitchblende  and  the  radioactive 
clement  to  uranium  oxide. 

I.atest  advice  i.<;  that  a  new  -7000 
of  \-ery  high  radioactivity  has  beet- 
di.scovered  1.000  feet  west  of  and 
parallel  to  this  find,  and  sampling 
of  this  is  now  being  undertaken. 


Toronto:  Deepening  of  Beer-  These  \'arious  showings  requir- 

sheba  No.  2  well  in  Harris  Coun-  ^rl  from  14.5  to  14.8  lb.  mud  in 

ty.  Texas,  in  which  a  group  of  _  .  , _ 

■  o  nr  n  Koep  tnrm  unnrr  conirni. 
Canadian  companies  arc  partici-  .  , 

pating.  has  resulted  in  finding  four  in  four  zones  gas  bubbles  and 

zones  of  potentially  commercial  clean  oil  came  up  in  the  mud 
production,  it  is  announced  by  Technical  advisers  of  Recr- 
Colin  A.  Campbell,  president  of  gheba  Corp..  the  operators,  say 
Consolidated  Cordasun  Oils  Ltd.  these  results  aic  most  cncourag- 
In  the  zone  3662  to  !)6.'!6  feet,  ing  and  that  the  well  should  be 
there  was  a  four-foot  shale  break  completed  as  an  oil  well.  The 
between  9670  and  9674  feet  with  well  bottomed  at  10,334  feet  and 
;and  very  clean  and  distillate  casing  is  now  being  set.  It  will  be 
flowed  with  the  mud.  From  9748  completed  this  week,  after  which 
to  9760  feet  there  was  well  develop-  the  Raiheay  Commission  of  the 
I  ed  sand  for  possibly  8  feet  with  State  of  Texas  will  run  an  official 

l.l„:i  gas  count,  and  from  9816  to  test.  It  is  of  interest  to  note  that 

the  9836  feet  there  was  well  developed  this  was  a  test  well  on  a  lease 

1  a  sand  for  20  feet,  and  gas  and  free  containing  923  acres  in  the  pro- 

oil  flowed  with  the  mud.  Very  lific  oil-producing  Gulf  Coast  of 
high  readings  were  recorded  here  Texas. 

d.e  mud  wagon  in  ..tlcndance  The  Canadian  group  of  com- 
at  the  well.  From  10.155  to  10,-  panies  financing  this  well  are  Con- 
)0  feel  there  was  well  developed  solidated  Cordasun  Oils  Ltd  ,  Hy- 
and  with  a  medium  high  petro-  Charger  Petroleums  Ltfl  ,  .lasper 
um  count,  and  from  10.224  to  Oil  Corp..  New  Concord  Devclop- 
10.2.38  feet  there  was  well  develop-  ment  Corp.  Ltd  .  .Sweet  Grass 
ed  sand  and  free  nil  flowed  with  Oils  Ltd.  and  Durham  Red  Lake 
the  mud  Gold  Mines. 


'  newer  develnpment.s  look  line,  both 
in.  lint  ilie  big  "iimpli'’  is  still  missing, 
g  tip.  with  tlte  seennrl  h.nlf  of  tlie  year 
s  frosty  and  snnw  coi-ered  eml.  the 
ari'es  wliieh  can  lie  accepted  as  proven 
market  potential  which  will  We  a\ail- 
'rans  .Moimlain  lines  are  eom|ileted. 
lid  the  eompetitiir'  markets  be  ready 
lid  have  to  come  from  reserves  which, 


mile  northeast  extension  to  Tide  A 

I  Water  Associated  Oil  Co.'s  Forget  L^OSSIQT  /\SD©STOS 
Mi.ssissippian  formation  discovery  _  .  __ 

...  ...  Boosting  Output 

.Amiircx  Oil  Devctnpment  Corp.  ,,  f 

Ltd.  reports  medium  gravity  oil  Vancouver.- Announcement  was 
discovery  in  the  Jura.ssic  forma-  made  by  F.  M.  Connell,  president 
tion  20  miles  east  of  Alberta  and  of  Cassiar  Asbestos  Corp..  follow- 
50  miles  southwe.st  of  Saskatchc-  ^  pj-operty  that  the  pro- 

wan  s  fosterton  field.  Commercial  ,  ,  ,,  .  ,  , 

,  prospects  of  the  well  have  not  yet  gradually  increasing  pro-  fnc 

'been  determined.  duction  is  proceeding  on  schedule. 

Amurex-Albercan  Moser  well  in  Completion  of  the  crusting  plant 
the  Crane  Lake  area,  tested  3.1.56  month  will  make  possible  a'hieh 
reel  to  3,16.>  feel  for  recovery  of  ,  .  ,  .  .  . 

60  feet  of  free  oil,  270  feet  of  oil-  -'^i'h.<=tantial  increase  towai 
cut  mud.  Gravity  of  the  oil  was  objective  of  250  tons  dail; 

23  degrees.  The  wmll  was  prepar-  one  shift  basis  this  winter 
mg  to  test  ^^again  at  l.asi  report.  call  for  production  of  .500  tons  daily 

by  next  summer  nr  fall.. 

Bralsaman  Petroleums  Ltd.  rc-|  The  tonnage  rale  was  increased 
ports  that  the  first  of  a  series  of  during  August.  Mr.  Connell  states, 
wells  being  drilled  at  Alberta’s  but  detailed  figures  arc  not  yet 
Lcduc  field  by  .■\nglo-Canadian  available.  Regular  shipments  of 
Oil  C,'n.  Ltd.  X.-  .Associates  has  been  asbestos  fibre  are  moving  to  Van- 
swabbed  in  at  a  rate  of  12  barrels  couver  and  the  stockpile  for  the 
of  oil  hourly  with  perforation  of  winter  operation  is  being  b'dlt 
casing  at  the  30-foot  pay  zone  not  satisfactoril.y. 
yet  completed  Work  on  driving  the  adit  Ihrougn  A nOCOII- B ru ncwicic 

❖  •>  the  asbestos  deposit  to  the  hanging  ^  ,  7  '  .  “ 

Shell  Oil  Co.  of  Canada  Ltd.  "all  was  resumed  last  week.  When  DgoI  Is  Clarified 
reports  its  fourth  oil  producer  in  weather  conditions  forced  the  sus-  _ 

the  Midale  Missi.ssippian  formation  i  P''nsion  of  work,  the  adit  was  in  iwnw.M  , 
oil  pool  of  southeastern  Saskatchc-  with  the  last  250  feet  in  there  may  1 

wan.  serpentine  containing  chrysotilc  of  understandin; 

Shell  Midale  No.  3-3-20  well  ton-  ^9”*^  grade.  Diamond  drRling  in-  agreemr 

ped  the  Charles  section  of  the  Mis-  fl'catc  a  true  width  of  .->00  feet  at  \Tinr.< 

sii.sinnian  formation  at  4.80.8  foot  V'nncl  location.  Lead  Mines. 


HOME  PKODCCTION  CP 

Dome  Mines  Limited  reports 
gross  production  for  August,  19.53. 
amounted  to  $500,093  from  59.200 
tons  milled,  compared  with  produc 
tion  of  .$485,023  for  .July.  19.53,  and 
$475,070  for  August.  1952. 


erty.  ,Mi,  .Street  says,  ha.s  been  sold 
to  a  new  subsidiary.  West  Macdon¬ 
ald  Mines  Ltd.,  for  all  of  that  com¬ 
pany's  authorized  one  million  r.o 
that  pa.'  share.-:.  Noranda  will  .-upply 
mic.  management  and  plant  design  and 
i„  "  '^nd  Wcst  Macdoiiald  .■:uff;e- 

■  '  '  ‘  lent  funds  to  bring  the  property 

heiween  .Anacon  jrito  production.  The  loan  will  not 
g.d.  and  Brunswick  bca;'  interest  and  is  rcpav  jble  out 
Ring  Corp..  Lid.  in-  of  earnings.  L’ndrrground  work  i- 
erests  of  tne  ‘ormer  already  underway  under  Noranria 
area  in  Ne.\  Brur..'--  management. 

Boyien.  .Anacon  presi-  Macdonald  Alinw:  lia.--  agieed  to 
•d  out  i'l  a  st'rtemeut  reset!  and  Noranda  has  agreed  t.i 
iiacon  is  only  di.-.prsing  ))iirc'nase  460.000  .-;har<s  ol  \Vn;t 
r  cent  intr  r<-st  he'd  in.  Macdonald  with  a  ten-year  option 
t  propertii-  .uid  is  re-  In  Noranda  on  a  further  50.000  Wi  .-t 
■efor  772.100  .mares  of  .Macdonald  shares.  West  Macdonald 
Mining  ano  Smelling  give.;  Noranda  a  five-year  rerew- 
1  have  an  anproxima’.''  able  mangement  contract. 

■ict  value  of  $16  millifin,  Noranda  has  also  agreed  to  nay 
rrangf nient.  hr  stated.  Macdonald  a  further  $180,000  as  an 
1s  !>".  mte-es’  in  too  ad\'ance  on  dividends  in  monthly 
stead  of  one  as  wel,  as  instalments  of  $5,000  each  from 
other  properties  ;n  the  .Tanuary  I.  1953, 
spcctivc  me'it  ft  als,''  Further  diamond  drilling  repou 

icon  of  pr.avidmg  sub-  states  is  planned  on  the  retained 
is  for  the  dgvcjopm.'tnt  eastern  portion  of  I're  Macdonald 
ipertics  and  leaves  the  property,  which  comprises  aoo'ut 
ce  to  concentrate  on  1.200  acres  and  indicates  prorr.i.^c 
It  its  subsidiaries,  of  copper  -  gold  -  zinc  -  pyrile  nre- 

:acon  origina.  firopeity  bodies. 

county.  Quo.,  prc.sident  - - - - 

inn  L  continuing  at  the  Beto  Gamma  Drill 
ons  a  dav,  wpn  a  mod-  _  •  r» 

eing  made  ,it  ciirront  RcSultS  Promising 
.  .At  Kcymet  .Mine.'  in  Edmonton — .A  progre.-:.-'  rcpo:t  by 

wick,  const  rue!  ion  is  M.  T.  Trotter,  secretary  trca.surcr 
with  objective  of  plac-  of  Beta  Gamma  Mines  Ltd.  state,-' 
this  property  into  prodnetinn  that  surface  exploration,  diamond 
he  basi.'  of  200  tons  pci'  day  by  drilling  and  shaft  sinking  arc  pro- 
lary,  1954.  cceding  concurrently  at  the  Reaver- 

r.  Roylcn  states  that  ficvei.ip.  lodge  Lake  properties  of  conipany. 
Is  at  the  copper-gold  property  In  the  ennr-e  of  a>ses.'me’U  work 
Ihibouagamau  Explorers  m  the  on  company's  '  While  Dog"  group  of 
lougamau  section  of  Qucoc':  claims  on  Moose  I.-land,  an  ocenr- 
'  been  beyond  expectation?  and  rence  was  found  to  he  a  sho'.xing 
property  is  nou'  'ocing  readied  ,  of  first  rate  imi'inrtance.  It  was 
iroduction.  traced  at  lea.'I  500  feet  •■'ith  gi'ind 

- -  widths  in  places.  High  Geiger 

Icdonald-Noranda  plentiful  .'tams  were 

l«.uunaiu  I'^oranua  nrilling  has  been  centred  to 

ol  Finalized 

n rilling  or.  zone  3  to  proceed  .at 
gotiations  between  Macdonald  once. 

Ltd.  and  Noranda  Mines  Ltd.  Fir.-t  hole  on  zone  8  'nas  been 
placing  the  western  portion  of  completed  and  geiger  pro'oe  indi- 
Maedonald  property  on  a  1.500-  cated  6  feet  of  rue  from  depth  of 
daily  production  ha.'is  ha\'e  80  feet  to  86  feet.  In  hole  A.36  on 
finalized  Carlton  Sirect.  Mac-  zone  6,  put  down  where  sui'face 
ild  president,  states  in  a  pie-  work  had  giv'cn  the  best  result.'  on 
;  report  to  shareholders.  Co'tjthis  zone  the  geiger  probe  showed 
e  project,  including  mine  p’-cp-  presence  of  two  ore  .sections  The 
on  and  mill  construction  is,fii',-'1  w'as  5  feet  at  deplb  of  33  feel 


,A  wrsTfRv  shipper  ihoughi  f/'w 
one  up.  He  handles  freight  to  and 
from  .Alaska  by  mean.?  of  alu¬ 
minum  sans  which  arc  loaded, 
drisen  lo  the  dock,  and  there  lift¬ 
ed  by  cranes  from  their  chassis 
into  ihc  ship’s  hold.  Sases  a  lot  of 
cargo  handling,  damage  and  pil¬ 
fering.  The  vans  can  be  indis  idu- 
ally  heated  or  refrigerated  to 
protect  special  cargoes,  too. 

More  ihan  a  thousand  ditTcrent 
Canadian  companies  keep  busy 
liirning  Canadian-made  alumi¬ 
num  into  everything  from  ash 
trays  to  minesweepers.  .And  it 
keeps  //?  busy  wondering  how 
next  they  will  use  this  modern 
metal  to  save  weight,  or  time,  or 
irouhic.  or  dollars  for  somebody. 
Aluminum  Company  of  Canada, 

I  id.  (Alcan). 


J$ui  there  were  other  figures  a.' 
11  m  the  addrcs.s  which  bring  an 
of  realism  into  the  discii,?sion 
'  c  500,000  or  so  wells  drilled  in 
United  State.'  .sedimentary 
Ids  have  an  average  daily  pro- 
ctinn  of  14  barrel.?.  This  leaves  a 
of  room,  of  cour.se.  for  '.voll? 
,ih  a  considerably  higher  output 
*r  day;  but  it  also  moans  that  there 
u.st  be  a  sub.stantial  number  of 
^rginal  and  suhmarginal  well.?  in 
, oration  al.so.  The  implications  in 
.?  arc  obs'ious 

|\  great  many  companies  in  the 


Recommend  Drilling 
Belville  Property 

Relville  Gold  Mine.s  renort.s  three 
interesting  .showing.'  on  company.' 
Laiizon  Tjakr  holdings  Suiwey.s 
have  indicated  that  nropertv  is 
definitely  underlain  by  quartzite, 
and  drilling  has  been  recommended 
to  locate  the  radioactive  conglom- 
entc. 

Further  ins'c.stigat  inn  of  the 
property  i.'  underway. 


1  R  A  F  F  O  K  I)  A;  ASSOCIATES 

CeOLOCICAL,  PETKOLIUM 
tSCINCCRINC  AND  MANAGIMINI 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  61212  -  61224  •  63122 

£.  TRAFFORD  R.  POT  P.  KLAUI 


’here  are  inferences  in  Ihi.s  .'rnm  Wilbur  L.  Griffith,  president  of 
long  term  point  of  \'iew.  whirh  f  anadian  Prospect  Ltd.  and  nianag- 
.  ,,  ,  ing  director  of  l>os  .Angeles  Alberta 

in  many  rrspeet.',  the  only  one  p^Vnletim  Ltd..  announces  that  ibe 
t  matters  Oil  developing  com-  eslimated  gas  reserves  in  the  4n.(Klfl 
iv  finances  obviniislv  require  in-  acres  of  gas  right,'  in  .soiifheastern 
Alberta  in  which  Los  Angeles  .Al- 
asingly  close  sliiHy  as  the  better  undivided  nnc-half 

king  reefs  are  developed  and  the  interest  are  now  in  excess  of  50  bil- 
;  ta\'oiirablc  ordinary  .sediment-  cubic  feci. 

rock.s  are  drawn  into  the  pie-  .Aniiirex  Oil  Development  Co., 
c  to  a  greater  extent.  owns,  with  ntbcr.s.  the  remaining 

•he  major  wcaknc.sse.s  from  the  half-interest  and  is  the  operator  of 
thr  property.  A  te^il  well  one  mile 
nt  of  view'  of  many  eompanics  of  the  discovery  well.  Amur- 

osr  securities  are  on  the  public  rx-Dcnhari  No.  1.  encountered  40 
rkeks  toriav  are.  thus,  not  only  f'-f'  Sas  bearing  formation. 

Canadian  Prospect  Ltd,  owns  29". 
wn  into  the  light  again,  they  .Angeles  Alberta  and  has 

.■:trcssed  once  more  options  permitting  it  to  acquire  up 

•he  first  weaknc.'.s  is  the  .short-  45%  of  the  company. 


STEELOy  I’R.ANIl'IM  FIND 

Mark  Smcrchanski.  consulting 
geologist,  in  a  wire  to  officials  of 
Stccloy  Mining  Corporation  Limi-  | 
ted.  reports  a  new  showing  on  the  : 
comi'iany's  Bravcrlodgc  Lake  prop- 1 
city  of  20  feel  by  125  feet,  with 
values  running  the  equivalent  of 
15  uranium  oxide. 


IlalliurAii  tvroiip^ 

For  Sale 


No  1  Group:  108  cloims,  copper  assay  4.37,  lead, 
zinc,  silver  traces.  Position,  2  miles 
from  Kcymct  I  producer  I  . 

No.  2  Group:  80  claims,  good  position,  on  onomolics. 

No  3  Group:  50  cloims.  Silver  Brook  orco. 

No.  4  Group:  42  claims.  South  West  of  Brunswick 
mining  orco 

No.  5  Group:  80  claims,  on  new  nickel  showings. 

No.  6  Group:  30  claims,  end  of  Rocky-Brook  Mill- 
stream  concession,  south  of  Keymet 

No.  7  Group:  27  cloims,  East  New  Larder  U.,  good 
location  bet 

No.  8  Group:  27  cloims,  North  of  Anocon,  on  line 
of  strike 

No  9  Group:  50  cloims.  South  West  of  Brunswick 
mining  orco. 

No.  10  Group:  19  cloims,  Pobineou  Lake,  (Moly¬ 
bdenite  showings). 

No,  11  Group:  15  claims,  Pobineou  Lokc,  (Moly¬ 
bdenite  showings! . 


Shell  Oil  f’o.  of  Canada  Ltd.  ha.s 
I'clra.'cd  Hctail.s  on  initial  tc.'t.?  at 
it.'  third  D-1  ga.?  well  in  the  Old.? 
area.  45  miles  north  of  Calgary. 

Shell  Olds  No.  4  well,  topped 
the  D-1  formation  at  8,297  feet  and 
tc.'tod  of  8.602  feet  to  8.693  feet 
gave  gas  at  3.750,000  cubic  feet 
daily  and  a  recovery  of  135  feet  of 
muddy  fresh  water,  90  feet  of  con¬ 
densate  and  890  feet  of  gas  and 
condensate-cut  mud. 

The  w'cll  was  drilled  to  total 
depth  of  8.731  feet  and  plugged 
hack  to  8.695  feel  for  further  test¬ 
ing.  Currently  the  well  is  le.'ting 
and  .sw'abbing. 


That  ?  just  one  of  the  functions  B-A  engineers  ore  trained  to  perform 
...  to  meet  your  operational  requirement*  with  the  right  types 
of  B-A  lubricants  to  keep  your  costs  to  a  minimum.  The 
experience  of  this  B-A  staff  is  at  your  service  .'.  .  ready  to 
assist  in  the  solution  of  machine  maintenance  problems. 

Turn  to  B-A  for  the  best  in  Industriol  Lubrication. 


LET  YOUR  B-A 
REPRESENTATIVE 
HELP  YOU  DEVELOP 
A  LUBRICATION  PLAN 
TO  SAVE  YOU  MONEY 


.Amrrad.'i  retrolcnm  Corp..  has 

made  its  third  lower  cretaceous 
formation  gas  discovery  at  Sturgeon 
Lake  in  the  Peace  River  area.  Like 
‘hr  two  other  previous  gassers.  the 
l.'itosi  strike  obtained  its  gas  from 
Ihc  Blucsky  formation  of  the  cre- 
i.'icenus,  indicating  substantial  gas 
reserves  for  Ihc  area. 

The  well  is  now  reported  testing 
.and  bottomed  at  4.660  feet. 


For  assay  reports,  wages,  prices,  terms  and  all  other 
information,  write  to  Box  No.  343 


The  Largest  Oil  Company 
Owned  by  Canadians 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 


W’illistnn  Oil  &  Gas  Co.  and  Bob.jo 
Mines  Ltd.  have  indicated  commer¬ 
cial  oil  production  at  their  Forget  I 
No  I  well  in  south-east  Sask-  I 
ati\hewan.  Latest  well  is  a  three-  I 


THE  FINANCIAL  TIMES 


THE  FINANCIAL  TIMES,  SEPTEMBER  18,  1953* 


Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


Earned  19S2 
pershr.  Div.' 


2.02 

1.00 

8.66 

1.50 

.68 

.50 

2.57 

1.20 

30.74 

5.00 

1.18 

jo 

1  76 

2.73 

.T50t 

36.82 

1.00 

2.82 

.90 

.68 

.40 

2.05 

2.00 

1.00 

.60 

l'..3« 

.60 

27.58 

4,50 

2.36 

1.25 

124.74 

.60 

2.79 

1.00 

3.24 

1.00 

1.73 

.60 

6.27 

.60 

2.01d 

.60 

.25 

1.32 

2. .39 

1.0(1 

3.12 

3. .5(1 

1  42 

1.50 

.82 

.*15 

.92 

.70 

1.52 

.70 

2.-I7 

2,00 

1.07 

.10 

1.07 

.40 

2.03 

1.00 

.02 

2.60 

2.50 

2.15 

1.00 

.87 

2. 86 

1.00 

2M 

1.00 

1.48 

2.63 

1,15 

1.78 

.80 

1.78 

.50 

ABITIBI  P.  &  P.  (  IS 

Abitibi  P.  &  P.  Prf.  (  26 
Acadia  Atlantic  Stigar  ,  7 

Acadia  Atl.  Sugar  'A'  I  Ifl 
Acad.  Atl.  Sug.  594  Prf.'  102 
Acme  Glove  Works  Ltd.  6 
Agnew  Surpass  Shoe  (  10 
Algoma  Steel  Corp.  I  49 


App' 

I - 1953 - Ylds  — Curr’t  week—  Wk’s 

High  Low  I  %  High  Low  Close  Sales 

1  15',i  12'i  12  Ifi  13’i  14’i  8,235 

(  26'2  25  5.7  '  2S  26  26  1.08a 

’  73i  6' 4  7.1  :  7  6' 2  6»,  290 

18'2  16'2  7.1  1754  .  17  17  210 


Earned  1952 
pershr.  Div.* 

8.40  1.10 


I  App' 

, - 1953 - Ylds — Curr'tweek—  Wk's 

High  Low  94  High  Low  Close  Sales 


Earned  1952 
pershr.  Div.* 


963,  4,9  102  101 


15.25  4  00 

;3.05  2.00  1  .. 

4.25 

4  25 

4 

'2  00  1.50  :  .. 

1  13  11  '  .. 

1  80 

1.80 

l.( 

1  45  ■  .35*4 

.39'; 

39 

39 

‘  22  ’  4  15  9  5 

16’4 

16'4 

16 

18  6  . 

7 

7 

14  12  .. 

12’; 

12’j 

13 

14  12’; 

1  13  13 

13 

13 

13 

'  40  37’,  5.3 

38*4 

37*a 

.38 

11.65  1.00 

1  7’;  5  ’ 

1  15  12';  .. 

16  16  ..  ! 

1  45  1  43*,  t. 

15:'4  13*4  .. 

1  8’,,  6  ..  1 

IS  14  1 

11’4  9*4  10  0 

10’ 4 

10  ' 

10 

I  15'2  10*,  6.2 


2.68 

1.60 

.68 

2.14 

2’00 

1.69 

30.65 

5.00 

34.68 

3,00 

2.99 

1.20 

.80 

.60 

3.24 

1.80 

2.62 

1.30 

.63 

7.04 

3.00 

8.04 

2.00 

1.78 

.45 

.50 

.74 

.80 

4.81 

1.50 

1.99 

80 

,21 

.19 

5,17 

2.50 

4.62 

2.00 

4.13 

1,30 

1.03 

.98 

1.25 

2.07 

.40* 

3.16 

.60 

4.32 

2.02', 

3.54 

1.20 

2.14 

.50 

4.12 

3.00 

1.10 

.60 

1!  00 

1.50 

4.75 

1.50 

2.10 

2.00 

46.20 

5.00 

7.73 

3.50 

8.98 

1.00 

14.25 

2.50 

2.10 

1.25 

1.10 

1.00 

iS.3.44 

4.00 

9.72 

3.00 

2.03 

.50 

2.25 

1.25 

3.87 

2.50 

87.67 

5,00 

2.55 

2.00 

3.29 

.80 

4.00 

1.00 

2.41 

2.40 

7,59 

1.00 

7  39 

1.75 

2.25d 

.04 

2.10 

1.35 

1.20 

1.74 

1.70 

3.33 

1.00 

.56 

4  50 

37.35 

12.00 

1.44 

1.33 

1.05 

'.20 

2.91 

.80 

1.48 

1.00 

531.24 

7.00 

fl.25 

€  no 

.84 

.75 

’.14 

’.O.i 

.80 

..70 

15.67 

8.00 

15.67 

5.00 

15.67 

4.00 

2.61 

1.50 

3.27 

.20 

1.50 

8,09 

.70 

9.21 

1.00 

17.33 

3.00 

2.86 

1.00 

'  .90 

.50 

5.17 

2.00 

5.48 

1.00 

5.96 

1.50 

7.00 

1.’65 

.65 

3.15 

1.15 

2.98 

1.00 

.31 

.30 

i.04 

1.00 

’  .81d 

1.00 

4.53d 

..iOd 

.65d 

.5.23 

IIJO 

’jo 

38.35 

1.20 

2.70 

1.00 

1.80 

1.00 

5.00 

.53 

4.53 

.06 

1.00 

1.35 

.50 

.03 

,64 

1.50 

2.00 

1.65 

4.03 

2  25 

.65 

’’64d 

1.25 

1.'20 

36.47 

1.00 

.43 

.60 

1.91 

1.50 

.11 

.50 

.71 

.,50 

2)0 

’.99 

1.05t 

.74 

2.62 

’^60 

4.31 

2.00 

10.68 

5.00 

8.02 

4.00 

12.52 

3.00 

8.54 

1.50 

1.93d 

1.50 

I  98  85 

I  4?'2  453, 

I  1&  12'4 

8  75  4.75 


1  102'2'  93'2  102 

I  102'4  983,  4,9  102 

I  53  36  ■  , ,  I 

62  .70  1.4  '  80 

‘51  i  45  52  .  49' 

I  17  ‘  133,  8.4  16 


8.11 

1.00 

10.65 

2.00 

24.64 

1.50 

4.25 

1.70t 

14.95 

14.00 

19.93 

5.00 

9.13 

3.10 

.75 

2.25 

.80 

.18 

2.37 

1.63 

3.00 

’.90 

2.10 

.80 

.61 

.35 

23.30 

4.50 

5.94 

2.85 

11.11 

1.40 

1.25 

2.99 

j.OO 

39.58 

5.00 

1.90 

2.10 

4.46 

.65 

2.50 

4,00 

2.02 

.95 

1.65 

.52',; 

5.85 

.40 

5.35 

.40 

1,00 

.40 

.70 

59.64 

7.00 

3.28d 

1,78 

1.95 

j.20 

.02d 

.25 

5  36 

2.00 

3  19 

13  60 

7.00 

.50 

85 

.25 

IJO 

1.55 

.3  91 

1.00 

1.48 

1.30 

2.93 

IJM 

I  .T50t  Aluminium  I  53'2  41'4 

!  1.00  Aluminum  1st  Prf.  I  24'2  21’2  4.2 

Aluminum  2nd  Prf.  '  105’4  100 
I  .90  Amalgamated  Electric  19.70  19- <0 
I  .40  Andian  Nat.  10  I’e  S-O 

i  2.00  Anglo  Can.  P.  &  P.  I  25  22  8.1 

'  .60  .\nglo  Nfld.  934  .  ..3 

.\rcan  Corp.  . 

1  .60  Argus  Corp.  I.ld.  [  I234  II',  ,5.0 

4.50  Argus  Corp.  Prf.  85  <834  .5.5 

1.25  Asbestos  Corp.  I  2. '2  24  4  8 

.60  Ashdo'wn  Hardware  A.  |  153,  13 

1.00  Ashdown  Hardware  ‘B’  1  19  10  0.2 

1.00  Atlas  Steel  Ltd.  1  2334  1434  6.2 

.60  Auto  Electric  '  9'4  <'4  <  3 

.60  Auto  Electric  Prf.  A.  ;  9'4  7'4  <3 

d  .60  Auto  Fabric  .A’  15.25  4  00 

.25  Auto  Fabric  ‘B’  13.05  2.00  I  .. 

BARCELONA  TRACT.  !2  00  1.50  .. 

1.00  Bates  Innis  I  13  11  '  .. 

3.50  Bathurst  ‘.A’  I  45  .3534 

1.50  Bathurst  'B'  ‘  22'4  15  9  5 

.45  Beattv  18  6 

.70  Beiding  Corticclli  I, Id.  14  12  . 

.70  Beiding  Corticelli  Pi(.  I  14  12' 2 

Belgium  Stores  Ltd.  I  13  13 

2.00  Bell  Telephone  C  of  C.'  40  37’,  5.3 

.10  Bickle-Scagrave  Ltd.  11.65  1.00 

.40  Biltmore  Hat  I  7'2  5  .. 

1.00  Biltmore  Hat  'A'  1  15  12'2 

Blue  Ribbon  i  19  It* 

2.50  Blue  Ribbon  Prf.  I  45  1  43’,  t.  • 

1.00  Brantford  Cd.  i  153,  133,  .. 

Brantford  Cordage  'B'  1  8',  6  ..  | 

1.00  Brantford  Roofing  I  16  14 

1.00  Brazil  Traction  11'4  93,  10  0 

Bright  ‘ 

M5  Bright  Prf.  20'^  1.3, 

.80  B..A.  Bank  Note  Co.  |  I7'2  14 

.50  B..A.  Oil  i  21'2  17',  27 

4.75  BC.  Electric  434r',  '  953,  87  5  2 

I  4.00  B  C.  Electric  4',  i  90  76  5.0  ] 

.40  B.C.  Forest  Products  |  6  4*,  8.0  ^ 

1  .75  B.C.  Packers  'A'  I  15'2  10*,  6.2 

1  .75  B.C.  Packers  ‘B’  j  93,  7  9.3 

1.60  B.C.  Power  'A'  I  36'2  33  4.8 

.  B.C.  Power  ‘B’  i  8’,  6'2 

2.00  B.C.  Telephone  i  363,  sjij  5  2 

Brown  Co.  i  13'»  "'2  1 

5.00  Brown  Co.  1st  Prf.  I  98  85  5.6 

3.00  Brown  Co.  3nd  Prf.  |  49'2  4534'  6.3 

1.20  Bruck  Mills  Ltd.  ‘A’  I  19  12'4  9  1 

.60  Bruck  Mills  Ltd.  'B'  8  75  4.75  12  0 

1.80  Building  Products  Lid.  '  40  34  4.3 

1.50  Burlington  Steel  22  19’ 4 

Burnett  Ltd  .3.75  3.75 

3.00  Burns  &  Co  'A'  !  51',  .79’ 2 

2.00  Burns  &  Co.  'B'  .78  1  29' 2  3..7 

.45  Burrard  Dry  Dock  ,  S’4  .  6.3 

2b  Butterfly  Hosiery  6'',  53,  . .  i 

.80  CALDWELL  i  15’2'  U  ’  1 

1.50  Caldwell  1st  .25  23  , 

80  Caldwell  2nd  14’,  14 'i  .. 

.10  Can.  Brd.  3.50  2.90  ... 

2.50  Can.  Brd.  Prf.  .  51  .■  46  , 

2.00  Can.  Cem.  81  72  2  6 

1.30  Canada  Cement  Prf.  ;  29',  263,  4  5 

Canada  Crushed  Stone  I  7’,  53, 

1.25  Can.  &  Dorn.  Sugar  ^  18’,  16  7  3 

.40*  Canada  Foils  '10  7  J 

.60  Canada  Foils  'A'  1  17’2  15 

2. 02', 2  Canada  Forging  I  35  3'3 

1.20  Canada  Iron  Foundries  ,  2.7  !9’2  8.’ 

.50  Canada  .Machinery  9  1  6.2 

3.00  Canada  Malting  .54  '50 

.60  Can.  Nor.  Power  .  12’ 2  10  5.0 

1.50  Canada  Packers  ‘A’  I  39  33^.  4.2 

1.50  Canada  Packers  'B'  |  33’ 2  283^  4  3  f 

2.00  Canada  Perm.  Mortg.  57  49  <  3.9 

Canada  Safeway  Ltd.  I02’2'  93’2 

S.OO  Canada  Safeway  S':,  102'4  9334  49 

3.50  Canada  Starch  53  36  •  | 

1.00  Canada  Steamship  Line  82  >  lO  1.4 

2.50  Canada  Steamship  Pr.  51  )  45  j2  . 

1.25  Canada  V’amish  Prf.  1i  ‘  1334  8.4 

1.00  Canada  Vinegars  .  I?  , 

4.00  Can.  W.  &  Cable  ‘A  1. 60  l..o3’2 

3.00  Can.  Wire  &  Cable  B  1  84  lO 

.50  CANADIAN  BAKERS  I  14  11  3.8 

1.25  Canadian  Breweries  ,  21  17  64 

2  50  Canadian  Bronze  Co.  j  40  ,4’, 

5  00  Canadian  Bronze  Prf.  j  105  100 

2.00  Canadian  Canners  Ltd.  .lO’,  233,  7.2 

.80  Canadian  Car  &  F.  1  19’,  14’,  .5.2 

1.00  Canadian  Car  &  F.  'A  20’,  17  5  4 

2  40  Cdn.  Celanese  ;  46  25  8.3 

1  00  Can.  Celanese  Sl.OO  Prf.  ,  21  1334  5,0 

1.75  Cdn.  Celanese  $1.75  Prf.  I  .743,  32’2  5  2 

Canadian  Chemical  1  14  8 

Canadian  Converters  i  6  4’2 

Canadian  Converter  ‘B  (  6  ,  5 

2.10  Canadian  Cotton  I  43  .74  7.3 

1.20  Can.  Cotton  Prf.  j  25',2  22  '  5.3 

1.70  Canadian  Dredge  j  55  45  38 

1.00  Can.  Fairbanks  Morse  I  23’,  21'2 

Canadian  Food  4.00  2.50 

4  50  Canada  Foods  Prf.  62  50’,  8  1 

Canadian  Food  ‘A  S’,  S’,  1 

12.00  Canadian  General  E  ec.  500  410 

1.33  Canadian  Gen.  invest.  1  253,  22  5  4 

Canadian  Gen.  Secs.  1  110  80  i  .  .  I 

.20  Can.  Ice  Machinery  20  ’  20  ...  , 

.80  Canada  Ice  Mach.  ‘.A’  '  lO';  9>i 

1.00  Canadian  Indus.  Ltd.  42  33’,  2.9 

7.00  Canadian  Ind.  Ltd.  Prf.  •  — |  — I  .1 

6  00  Canadian  Ingcrsoil  ;  9.5  8.7  7  I 

.75  Can.  Int.  Invest.  Tr.  .  Il'i  9  10.0 

Canadian  Javelin  ■  103,  2’, 

Canadian  Locomotive  ;  2.7  16 

.05  Canadian  Marconi  5’,  3 

..50  Canadian  Oil  1  la',  13  3.7 

8.00  Canadian  Oil  S",  •  150  140 

5.00  Canadian  Oil  b'lr  ,  1003,  97  5  0  1 

4.00  Canadian  Oil  47,  1  84’,  73 

1.50  C.P.R.  ,  I  33|,  213,  6.2  , 

Canadian  P.  &.  P.  Prf.  3.i.5  3.10 

.20  Canadian  Salt  Co.  Ltd.  I  3  6',  25 

1.50  Canadian  Silk  >15  in 

.70  Canadian  Tire  !  4  3  27  1.3 

1.00  Canadian  Tire  Prf.  1  20  19’, 

5.00  Canadian  Utilities  1  lOO  55  ,  1 

1.00  Canadian  Vickers  ,  19  14  6.1 

Canadian  Walpaper  S'i  6’7 

Canadian  Wallpaper  'B'  3’,  5’, 

.50  Can.  West.  Lumber  |  10’,  8',  5.4 

2.00  Canadian  Westinghouse  72  55  3.5 

1.00  Can.  Wirebd.  Bo.x  i  10  .  9  10.0 

1.50  Can.  Wirebd.  Box  ‘A’  :  323,  27  ..  | 

7.00  Casmont  Prf.  104’,  100',  1 

.65  CatelhJood  Prod.  'A'  19  ,  13  ..  1 

1.15  Catelli  Food  Prod.  'B'  I  23”,  19  '  ..  I 

1.00  Chartered  Trust  I  32’ ,  30  I  .  .  I 

Chatco  Steel  (S',  5 

.50  Chatco  Steel  Prf.  I  H'j  5  9.5 

1.00  Chat  Gai  IP,  10  9.1 

Circle  Bar 

1.00  Circle  Bar  ‘A’  14  O',  : 

Claude  Neon  ‘.A’  4  10  3  70  ..  . 

_  Claude  Neon  'B'  4.05  3  40  .  ) 

_  Claude  Neon  Prf.  42  1  30  i  ,.  I 

Cochrane  Dunlop  :  n’,  16','  ..  J  . 

.80  Cochrane  Dunlop ‘A’  I  I?’,  IS’i?  ..  f 

1.20  Cochrane  Dun.  Prf.  !  .  .  ' 

1.00  Cockshutt  Farm  Equip.  .  IS',  lO’,  9.1 

1.00  Coghlin  Co.  Ltd.,  B.  J.  I  15  13  .  .  | 

Combined  Enterprises  '3.00  3.20 

5.00  Combined  Enter.  Pfd.  I  81  72  6,4 

Commercial  Alcohol  3.75  2.20  ^  .. 

Com.  Alcohol  Prf  5  75  5.00  ..  , 

1.00  Con.  National  I  12’,  7  [ 

.50  Cons.  Bakeries  of  Can.  :  9’,  7  , 

Cons.  Diversified  Secs.  1.15  ,90  ...  1 

1.50  Cons.  Diversified  Prf.  j  27  25  ,  f 

1.65  Cons.  Min.  &  Smelt.  1  343^  24  ' 

2  25  Cons.  Paper  1  39',  34'iii  .  I  : 

.65  Cons.  Press  1  3’^  o'a  4.5 

Cons.  Press  ‘B’  IS’,  2 

1.20  Cons.  Text  I  15’ i  10  12.0  , 

1.00  Do  Prf.  I  20  19',2  5.0  ’ 

.t)0  Con.  Gas  I  163,  14  3.5 

1.50  Cons.  Glass  Co.  Ltd.  1  25  21’;  6.0 

.50  Corby’s  Distillery  '.A'  I  10’ 2  8  5.2 

.,50  Corby’s  Distillery  ‘B’  I  10’,  8  ,i,2 

2)0  Cor.  Paper  Box,  com  |  3’2  7  6  1 

1.05t  Cosmos  Imperial  i  13’2  10 

Craic  Bit  .  t’,2  4 

.60  Crain  I  14  10  I 

2.00  Crown  Cork  I  77’2  .74’2  5  3 

5.00  Crown  Tru-t  1  115  103 

4.00  Crows  Nest  Pass  1  76  67 

3.00  DAVID  &  FRERE  ‘A’  J  42  ’  38  ;  I 

1.50  David  &  Frcrc  'B’  j  90  '  ,50  1 

1.50  Davis  Leather  ‘A’  1  I6'j  I2'2  10,0 

Davis  Leather  ‘B’  '5.50  4.25 

1.00  Dehaviland  J  35  75  ..  ] 

2.00  Disher  Steel  (new)  I  10  9  |  ; 

1.50  Disher  Steel  Prf.  ‘  25’i,  24  )  I 

1.70t  Distillers  Seagrams  1  23  24' 2  : 

4.00  Dominion  &  Anglo  ;  .  .1  ) 

5.00  Dominion  &  Anglo  Prf.  91  |  91  |  ..  I 

3.10  Dominion  Bridge  '35  71 ',2  ..  I 

.75  Dominion  Coal  I  13  8  . 

.80  Dominion  Corset  1  133;  jja;  6  2 

_  Dominion  Dairies  I  i'i  4 


Dom.  Electrohome  I  7 
Dom,  Engineering  i  26' 

Dominion  Fabric  I  14 

Dom.  Foundry  |  15 

Dom.  Foundry  Prf.  ■  100 

Dominion  Glass  I  67 

Dominion  Glass  Prf.  I  31 

Dominion  Magnesium  J  16 

Dominion  Malting  i  .70 

Dominion  Malting  Prf  1 
Dominion  Oilcloth  I  35 
Dominion  Scottish  I  12 
Dominion  Scottish  Prf.  '  47 
Dominion  Square  I  68 

Dom.  Steel  &  Coal  1  16' 


32 ’2  32»a  2.295 


453,  42’2  43 
I  23  22’ 2  22’ 2 

104  103  103’ 2 


15.69  4.00 

28.70  2.00 


Empire  Brass  I  8’ 

Enamel  &  Heating  I  20' 

Equitable  Life  i 

Esmond  Mills  1  21' 

FAMOUS  PLAYERS  f  21  = 

Fanny  Farmer  I  25 

Federal  Grain  1  17 

Federal  Grain  Prf.  ■  26' 

Fibre  ProducLs  I 

Fibre  Prod.  Prf. 

Flash  Fasteners  '  13’ 

Fleet  Manufacturing  12.25 

Ford  Motor  Canada  ‘A’  66 

Ford  Motor  Canada  'B'  (  70 

Foreign  Power  Secs.  jl.oo 

Foreign  Pwr.  Secs.  Prf.  1  .73 

Foundation  Co.  I  143 

Fraser  Companies  Ltd.  '  IS 

Fraser  Pr  '  103 

Freiman  Ltd.  I  11’ 

Freiman  Ltd.  Prf.  I  86 

GATINEAU  POWER  I  22' 

Gatineau  Pw.  bVu’^c  Prf.  (  110 
Gatineau  Pwr.  5', 8  Prf.  107 
General  Bakery  6.00 

General  Dynamics  45' 

General  Motors  of  Can.  6.5' 

General  Products  Mfg.  ,  48 

General  Steel  Wares  17’ 

General  Stl.  Wares  Prf.  '  104 
Goodyear  Tire  &  R.  I  190 
Goodyear  T.  &  R.  Prf.  49 
Gordon  McKay  I  9' 

Gordon  McKay  'A'  •  12’: 

Grafton  ‘A’  I  16’: 

Great  Lakes  Paper  ]  21 
Great  Lakes  Paper  ‘A’  1  ol 
Great  West  Coal  I  JO': 


20',  20’, 

16’,  16’, 


’  1.7’2  10  » 

12.25  75  ; 

.  66  ’  .583, 


1.45  Shawinigan  W.  &  P.  I  43  |  36 

2.00  Shawinigan  ‘A'  pfd.  1  46  42 

2.25  Shawinigan  'B'  pfd.  I  51  |  47 

.55  Sheas  Brew.  'A'  )  16  14 

2.00  Sheas  Brew  "B”  J  33  ’  28 

Sheraton  Ltd.  j  21  21 

1.25  Slierwin  Williams  I  32’;  19 

7.00  Sherwin  Williams  Prf.  j  lIC;  125 
1.40  Sicks  Brewery  1  253,  20 

1.40  Sicks  Brewery  V.T.  !  25  19 

1.40  Silknit  20  I  18 

2.00  Silknit  Prt.  |  36  '  34 

60  Silverwood  Dairies  ‘A’  |  II  9 

,50  Silverwood  Dairies  ’B’  !  9’;!  7 

.50  Simon  &  Sons,  H.  Ltd.  1  12  ,11 

5  00  Simon  &  Sons  H.,  Prf.  1  91  :  91 

.50  Simpson  (new)  ’  17  I  12 

3.37',;  Simpson  Prf.  1  105  ■  IO.t 

1.80  Slater  Co.  I  .77’,  .74 

1.05  S'outham  )  26';  20’ 

1.60  Southern  Can.  Power  j  34  27= 


1  lApp’ 

' _ 195,7 - Yld3' — CUirtweek —  Wk’s  Ac  Uran  .18 

High  Low  68  High  Low  Close _ Sales  Akaitc  .95 

r43  I  36',i  3.9  38'i  37  38  l.UO  7? 

Am  YK  ,20 
Anacn  4.60 


(Closing  (iiiotatioiis.  Sept.  15.  1953) 


SO’,  50',i  soli 


.13* 

Hilgh-P 

.51 

.49 

.49 

.91 

ilnd  Lk 

.04 1  i 

.04 

.04 

.16 

In’tion 

2.05 

1.50 

l.HO 

.70 

Isid  M 

.27 

.27 

37 

.16', 

J’knite 

.'10 'i 

.08 

.Ofi 

24’,  24'j 
23’;  23’; 


.73  283,  ..  az  az  ao  ARouyn  .40 

M’;  ^19  i  !  19’i  19’,;  I9'i  ■'25  'll 

253;  '20  ’54  ;  25  24’,  24>;  ’20  fg, 

25  19’i  5.4  '  24  23’;  23’;  65  ^Arion  ,11 

39  I  18  I  ••  I .  Armisti  .27’; 

36  I  34  j  ••  I  Ascot  .65 

11  ?  I  ••  I  '2,  '2i  '2i  i?'-  Athoiia  .10’; 

9’;.  7  t  ..  I  f'z  9'2  9’;  2I0  AtlasYk  .18 

3  ,  II  1,  ••  I, .  AtlinRuf  .10 

91  :  91  '  . .  I  Aubelle  07 

17  I  12’,  3.6  ’  133,  13>4  13’4  2,150  Aumych  2\ 


AnHur  13.25  12.75  13.00  .Tellicoe  .07’ 


Joburk  .13 
Joliet  .27 
Jnsmth  .20 
Kvrand  .08 
Knville  .08 


Siscoe  .40 
Stadacn  .3.5 
Starratt  .16 
Stceloy  .12 
Stiirgon  .15 
SiidCnt  .39 
Siillvn  2.75 
Surflnlt  .15 
Sylv.m  1.25 
Switsn  1.65 
TcckHg  2.05 
TmLnd  ,19 
Tombil  .21 
Torbrit  .96 
Tf>wagm  ,083; 
Trn  Res  ..78 
Tiingstn  .24’; 
UMinng  .19 
UAsbs  2.70 
UKeno  7.65 
U  Ixiad  .45 
Up  Can  1.20 


“  KerAd  20.12  ‘is'sn  19  ,50  JU  Mtban  .80' 


Southern  Can.  Pwr  Prf.  125 


'  107  109 
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18 

•33’, 

29’ i 

3.3  ' 

31 

31 

31 

144 

138 

ITi 

'  10’4 

!  ••  I 

ITz 

10 

10 

'  7’, 

T0.2  > 

73, 

■7*. 

'7*, 

14’; 

13  ' 

5.7  *■ 

14’; 

14’, 

14” 

10*, 

8 

5  0 

10'; 

10 

10 

11 

7’  2 

3.3 

10’^ 

10'4 

10'; 

_  CnGills  .29 

....  CGArrw  .80 
...  CGuaya  .47 
Con  How  .56 
2®0  CnMata  .24’i 
•  Do  Rts  .00’, 
535  CNichol  .12’; 

C  Orlac  .17 
'  C  Rocht  .10 
eSanmr  .11 
Cnwest  4  30 
420  CopMan  .22 
1  240  Cournor  .08 
'125  Crestaur  .10 
Croinor  .38 
3  770  -oulee  .49 
425  Crovvsh  .09 
095  D’.Aragn  .13’; 

iD’Eldon  .25 
■■  IDelnitc  1.34 
iDetta  .13 


99=  MindSt  .10’;  .03 

‘in  MinCrp  .10’,  .10 

,1a  Moncta  .46  .44 

j'nn  Mon  tab  .45  .41 

,  MetUran  .29';  .2: 

Naco  .31  .26 

99?  NatExp  .34  .2.5 

Negus  .1.7  .10 

*•7=  .N'esLab  1.52  1.20 

■  a  NewAlg  .12  .09 

•,‘n  NewBid  .17';  .13 

NDavies  .16’;  .15 

NwDck  2.75  2..-)fl 

sji  NFortne  ..70  .25 

-n  ^  NGoldv  .25’;  .20 

NHuMl  .08’,  08 

NwJasn  ,07  .05 

'‘n?  NKeloc  .26  ,18 

la,  NLagur  .09  08 

nn  NwLrd  2.76  176 

‘  ,1  Newlnd  .23’;  ,22 

NwMar  .10  ,07 

na  iNMorsn  .1.7  .11 

1  fio  INMoshr  .56  .50 

INMylam  .47  ,.78 

nai  'Nwnorh  .07'i  .07 

na  •'iNwNorz  .07’.,  .06 

9A?  NwDick  .25  .25 

iq  Do  Rts  .02  .09 

a’i  NewRn  .06  .06 

■4,  NRyanL  .15  .1.7 

ce  NSenat  15’i  .15 

■94  New  Tb  .09’,;  .09 

Ml 7  Nib  Yel  .11  .09 

'l,  ■‘I’Uipsng  1.59  1.49 

']4U  Nisto  .12  .10 

08  ;X-Acme  .68  ,65 

'ojj  jNordon  .08  U  .08 

2  80  iN’orpold  .00’2  .08 

!20’4 ,13  .12 

^08  !Nrmta*l  2.80  2.60 

0034  NDrnsn  .11  .00 

.38  Inc  .23  .18 

.34  |NorCan  .57  .58 

.08  'WTand  .06  .05 

.12  iXiihnr  .2-1  .17’ 

.23  i.Vudrna  1.00  .77 

1.17  lObaska  .06«i  06 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  wnich  may  Dome  16!25  15.15  15.75  iOgamia 


I  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras,  f  When  D  Ash  95 

;  there  has  been  no  trading  during  week,  the  current  price  is  the  'bid'  Davison  .95 

I  quotation.  A  Asked  quotation,  d — Deficit. _  Donalda  .6.7 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  dc  Co.  iBc.l  t Closing  quoUtions,  September  15,  1953)  iKi  So! 


Donalda  .6.7  .48 

E  Amph  .08',  .OS’, 

E  Malar  1.88  160 

Ea  Rim  .94  .79 

E  Sull  4.79  4.25 

EMetal  1.49  1.11 

Elder  .45  .49 


Lawson  Jones  I  22  20'> 

Lawson  Jones  ‘B’  '  29'^'  14’ 

Lcgare  Prf.  |  22  '  13 

Lewis  Bros.  Prf.  I  9';  7’ 

Lmosay  Sc  Co.  19  19 

Lindsay  &  Co.  Prf.  1  1.70  109 

Loblaw  Groceterias  ‘A’  j  46  36 

Loblaw  Groceterias ‘B’  I  46’;  .77 

London  Cdn.  Invest  13.50  3.09 

London  Hose  B.  7’;  5' 

Lownev  Ltd..  W..M.  )  16  ,  13’ 

MacKINNON  STR.  STL.’  33  I  ,70 


Bid  Asked  .Cooksville  ‘A’ 
Aleoma  C  com  14  H’ii  ‘B’ 

A  Can'^Tel  A  C  11  12  CroWn’^Life 

Beauhar  LH&P  30’^  31'/2|cu|5an  C  sugs 

R^aiiham  Pwr  1412  ■ .  •  Oil 

Beaunarn  ^  *  -  Detroit  Int  Br 

BC  Sugar  90  94  rinm  r  rin  Tn, 


1,29  1.00 

4.17  1,.50 

.75  58 

4.52  3  60 

2.43  2.00 

1.40  1.10 

2.61  1.00 

3.13  2.50 


.72.09  6.00 

13.04  3.00 


28.23  4.25 

5.63  2.09 

1.90d  .25 

10.57d  7,00 
1.02  1.00 
2.10  1.00 
2.23  80 

1.05  1.80 


5  00  MacKinnon  Str.  Stl.  Pr.  |  92 

2.75  MacLaren  P.  &  P.  i  33 

.50  MacMillan  ‘A'  I  20 

.80  MacMillan  ‘B’  '  29 

1.00  Mailman  Corp.  Ltd.  I  19 
5  00  Mailman  Corp.  Prf.  ;  34 

9.09  Man.  Sugar  )  192 

1.00  Maple  Leaf  Gardens  15 
.50  Maple  Leaf  Mill  C  I  9 

4.50  Maple  Leaf  Mill.  Prf.  !  90 

80  Mar.  Tel.  &  Tel.  I  16 

.70  Mar.  Tel  &  Tel.  Prf.  15 
.60  Massey. Harris  Co.  Ltd.  I  10 
.50  Maxwell  Limited  I  6 

.60  McCabe  Gr.  'A'  1  12 

.60  McCabe  "B"  j  12 

1.00  McColl  Frontenac  Oil  (  33 

4.00  McCoIl  Front.  Oil  Prf.  96 
Melchers  Distillery  (4.55 

.70t  Melchers  Prf.  I  11 

Mercury  .Mills  |2.50 

1. 00  Mersev  Paper  >  92 

Mexican  Light  4.20 

Mexican  Light  Prf.  6 

.10  Mica  Co.  '2.00 

.04  Midland  Sc  Pacific  1.7 

.15  Milton  Brick  11.90 

2.00  Minn.  Sc  Ontario  Paper  I  27 

1.25  Mitchell.  J.  S.  I  35 

2.0(V  Mitchell.  Robert  i  41 

1.00  Modern  Containers  1  15 

1.09  Modern  Containers  ‘A’  I  16 

120  Molson  ••A”  !  26 

1  20  Mo  son  Brewery  ‘B’  1  26 

1.00  Monarch  Knitting  16 

4.50  Monarch  Knitting  Prf.  93 

2.09  Monarch  Mortgage  35 

.89  Montreal  Locomotive  15 
1.30  Montreal  Refrig.  Com.  3.7 
1.30  Montreal  Telegraph  '.  47 

1.10  Moore  Corporation  |  27 

1.00  Moore  Coro.  Prf.  I  25 

Morrison  Brass  I  9 

.60  Mount  Royal  Metals  t  10 

.80  Mount  Royal  Rice  I  13 

.50  NATIONAL  DRUG  I  9 

.60  National  Drug  pfd.  J  1.7 

1.00  National  Grocers  1  14 

1,,50  National  Grocers  Prf.  1  27 

58  National  Hosiery  "B”  I  3 

3  60  Nat.  Sewer  Pipe  57 

2.00  National  Steel  Car  /  27 

1.10  National  Trust  I  23 

1.00  Newfoundland  Light  j  23 

2.50  Niagara  Wire  Weaving  1  .75 

4.00  Noranda  Mines  I  73 

Nuclear  Enterprise  I  1 

1.50  OGILVUC  FLOUR  M.  J  .'17 

7.00  Ogilvie  Flfcur  M  Prf.  1  160 

5.00  Ontario  Loan  I  2.7 

1.60  Ontario  Steel  21 

Orange  Crush  (4.73 

2.50  PAGE  MERSEY  j  73 

,30  Paton  Manufacturing  14 

1.40  Paton  Mfg.  Pfd.  22 

.25  Paul  Service  Stores  )  10 

3.00  Penmans  I  32 

6.00  Penmans  Prf.  I  113 

.25  Peoples  Credit  I  25 

2  00  Photo  Eng.  !  .72 

1.15  Powell  River  26 

1.35  Power  Corp  i  40 

6.00  Po-wer  Corp  Isl  Prf  !  112 

3.00  Power  Coro  2nd  Prf.  i  59 

.75  Pressed  Metal  j  12 

2.00  Price  Br  com  j  34 

4.00  Price  Bros.  Prf.  I  95 

1.00  Provincial  Transport  I  15 

Purity  Flour  I  8 

1.75  Purity  Flour  Prf. 

1.00  QUEBEC  POWER  I  22 

1.00  Quebec  Telephone  I  10 

1.00  REITMAN’S  (C)  LTD.  I  11 

1.09  Reitman’s  (  )  Ltd.  Prf. I  20 

.30  Renfrew  Textiles  1 3. .59 

1.59  Riverside  Silk  ’A’  24 

.50  Riverside  Silk  ‘B’  7 

2.00  Robertson  Mfg.  55 

2.00  Robertson  Mfg.  Prf.  41 
.80  flobinson  Little  12 

1.00  Robinson  Little  Prf.  16 
.80  Holland  Paper  20 

4.25  Holland  Pr.  (  77 

26  Royalite  Oil  Cqu  1  17' 

l.CO  Bussed  Industries  I  24 

4.25  SAGUENAY  POWER  I  100 

2.09  St.  Lawrence  Corp.  I  37' 

.25  St.  Lawrence  Flour  I 

7,00  St.  Lawrence  Flour  Prf.(  . 

1.00  Sangamo  >  18 

1.00  Sarnia  Bridge  I  16 

80  Scarfe  Co.  I  14 

1.80  Scythes  I  21 


92  I  91  ' 

33  ;  47’; 


43  42  42 

43’i  43  43 

3.25  3.10  3.25 


51*4  51  51 

163,  leij,  isi, 
16’;  16  16 
183,  1834  133^ 

83  82  82 


‘  BC  Sugar  90  94 

175  Brinton  Pet  C  55 
‘  Brit  Am  Assce  95 

Brockville  Tr  62  66 

1-120  Can  Fire  Insur  21 
<16*  I  Can  Indemnity  20 

no  !  Can  Life  80  8.5 

!  Can  Motor  Lp  17 'i  19 

273  I  c  South  Oil  w  ll,  2 
Can  Super  Oil  7  7 

i  Can  W  N  G  p  16  17 

345  :  Cawthra  Apts  U  30 

35  I  A  W  Chase  Un  .50 

'.705  !  Coleman  Cl  ’A’  22 
125  '  Do  B'  22 

’®  :  ColonialSteam  230 
•  ;  Commer  Life  10',';  12 

2®'’  I  Confedertn  Life  53 
1-?®  1  Cons  Theat  ‘A’  6’';  .. 


12  Crown  Life  600 
311'  Cuban  C  Sugar  5 
Delhi  Oil  20 

„ ■  Detroit  Int  Bri  27 
’’  Dom  C  Gn  Ins  260 

•  Dom  Sil  $lPfd  .14 

•  •  Do  Com  1.20 

Dover  Indus  9’, 
•  •  •  Eastern  Trust  19 

■  Em  Life  25Vn  pf  20 
i”  Essex  Pac  Com  1 
1®  Excelsior  Life  108 
g,,  Galt  Brass  Com  38 
‘  *  Goderich  Elev  20 
17’iGr  Brit  &  C  c  3’; 
.  . .  Gt  West  Life  72 
. . .  Guar  Co  NA  390 
Guardian  R  pf  53 
Halifax  Insur  II 
Hudson  BC  or  II 


18  Ldn&CIn'A'  pf  33 
12  Manufact  Life  63 
■  .  Mersey  P  o';  pf  95 
Monarch  Life  146 
■  McCarthy  M  ‘A’  5 

i  ‘B’  1 

NatLAsscc  25  p  67’i 
j8  ■  NewBrTel  com  111, 
Nova  Scotia  Tr  19 
iq  SNorCh  com  .80 
Oland  Brew  ‘A’  12 
Peller  Brew  com  13,4 


I  Em  Gla  ,45  .73  .33 

is  ”  Estella  ..76’;  ..70  ..70 

Eureka  .65  .48  .48 

Do  War  .25  .24  .24 

Falcon  15.00  13.00  13  37 

o'z  FedKrk  .07'*  .06  06 

•  •  Fenimor  .74  ..50  ..50 

Do  wts  .26  .25  .25 

1234  Francur  .97’ 4  .07  97 

.  Frobsh  5.10  .410  4.25 

Do  db  96.50  94.50  96 .50 
Do  wts  .85  ,50  .60 

2’4  Geneva  .0934  97  .07 


Provin  Bank  143,  l5V;|C;ianty  8.35  8.09 


Ritchie  CSt  pfd  11 
'  Robin,  J&W  pf  25 
ISawyer  Massey  21; 
iSeiberl  R  Com  20 
ISherbrooke  Tr  140 
Sov  Life25  pfd  64 


Glenora  .94 
Gods  L  1.05 
Goldale  .31 ’4 
Coldest  .22’; 
GoIdEg  .10 
GFUran  .66 
GodMn  2.07 


.74'i  O’Learv  .19  .19 

.80  lOmfrns  .04  .03’ 

.53'i  OJClb  2.25  2.00 

■08 >4 'On t  Pv  1..75  1.07 

1.65  i  Dd  wts  .08 '4  .07 

82  Op’iska  1.15  .95 

4  35  lOrenad  ,08  .07’ 

L25  lO.oisko  .46’';  ,40 

IP  Ea.st  .12  ,11 

og  'Pamour  .81  .80 

P  West  .40  .30 

Parmaq  .08  .07 

■i,  'Parher  .16’,  .1! 

‘.7*  'Par'ncn  .lO’,  .09 

’tU  IP.vmstr  .44  .39 

„  I  Perron  .37  .37 

iPathfd  l.On  .30 

'ng, .  iPer.shcrt  16  .15’ 

,®I«PickCr  1.75  1,18 

®  r ’  iPioneer  1.76  1.60 

^•1®  PitchOr  27  .16 

■t:''  IPlacer  33  00  30.09 
0  /W4  iPr  Bord  .05';  .05 

Preston  3.85  2  60 

'ProAir  3.80  3.25 

PurdvM  nn’a  .09’ 
iPonfiac  1.50  1.40 

QueCop  .89  70 


StdFuel  4>/;'rfPf  34’i  .76',i  I Goldhak  .(M 


Stanfields  L  ‘A’  10 
ll’i  Strategic  Mater  6 


12  jlmperial  Life  42';  43',;  S'un  Life  A.ssce  132 


Tngram&B  Pfd  103 


Tor  Gen  Insur  8 


Int  Holdings  12’4  13’'4  Un  Stl  ‘A’  pf  25 


Continen  Life  55 


,  Lanrairie  Com  10 
'  Do  Pfd  85 


WaterlooM  com  7 
Western  Life  27',; 


CALGARY  OIL  QUOTATIONS 


I  96  80  : 

(4.55  4,5()  ( 

I  11  10  J 

I2..50  1.00  ; 

1  92  84  I 

4.20  2.50  ( 


1.15  1.10  1,10 

3.65  3.40  3.40 
63,  6  6', 

1.60  1.45  1.60 


1.3’ 4 

10 

13’; 

13' 4 

.90 

1  ,65 

1.35 

1  85 

27’; 

24 

7.5 

26’; 

25', 

35  1; 
41 

33 

.35 

38’; 

.38 

15’4 

13 

13 

13 

16 

14 

26'; 

23 

26 

26 

26’., 

24 

25% 

25'4 

16’4 

9 

.. 

,  . 

93 

86 

.. 

.... 

35 

15*1 

35 

13’; 

. 

6  2 

141, 

13*, 

3.7 

.30 

37 

.35 

47’4 

27’; 

45 

23 

4  3 

25’4 

24*1 

25’; 

23 

4.2 

9 

6’; 

6’ 4 

6’4 

10*1 

13’; 

7’, 

10 

8  0 

9*1 

7’; 

6.3 

131, 

IT, 

5  0 

12 

12' 

14 

IT; 

27*1 

26 

27*, 

27’, 

8’; 

7’, 

8.3 

8 

7*, 

57 

27*1 

52 

24’, 

25=1, 

25 

28 

25’ 4 

23 

13’; 

4.5 

23 

2.3 

.35 

30 

. 

73*1 

6.3 

6  1 

68" 

65 '4 

3 

21'; 

.. 

.... 

:a 

29*, 

.. 

31 '4 

31 

160 

144 

2.3 

21 

2114 

171; 

8.3 

20  ' 

19*1 

.73 

3.00 

3.50 

3.50 

73’4 

84 

38 

70 

63’, 

1 4 '4 

13 

22 

22 

22 

22  ' 

Alh  Pac  .73 
Alex  IS 
Am  Led  21 
CE  Crest  ,55 
Dalhous  18 
Del  Roi  157 
Edoran  45 


(Supplied  by  Jas.  Richardson  &  Sons) 
(Quoted  in  cents)  (Closing  quotations 

13  .75  Em.ia.v  3  4  iMicMac  19  23  ' 

8  25  Fed  Pet  360  370  Led  Cal  28  .75  1 


12  Go  Id  ora  .05’ 4 
1  Goodfsh  .053, 
37  Grab  B  50 
Gr'dines  .25 
.  I  Gr’doro  ..75 
7:'4  G  Lead  .1.7 
. . . .  Gunnar  7,.5n 

-  Gwillim  .11 

Halliwel  .0.7 
H  Roek  .13 
Har’ana  .19 
HarHib  .05’, 
Hasaga  .18 
HLakes  .10 


.35  Em.iay  3 

25  Fed  Pet  360 

Gas  ss’  "  nB™  145 153  |F£" 

^  Grease  3U  3’,;  okalat  150  160  ’s? 

22  High  Wd  I!  15  Pac  Pet  670  680  y,,  Vi 

11®  Jet  26  .30  iReality  4'/;  6  Iwame"  "t 

48  lJupiter  1,30  1.35  Renfrew  13  14  IWestPot  27 


(Closing  quotations.  Sept.  15th,  1953)  Heath 
_ .  Hova 


so  -V^QueLab  .15 
1  B9  1  r1>  9"Man  1.05 
'^T,-3MctaI  500 
®:  ?  •®1  3  pNickel  1.16 

M  “  04,“  Qt'cm  17.25 

■1^  3  •i^'.i  Raciiorc  .52 

•^,,  40  Rankin  .50 

■2®'2  20',2Ranwjc  .19’ 
,.35  .,3a  Ref)  Pop 

•12  -12  Reeves  1.59 

5.45  5.80  Repert  .04’ 

.09’;  .09',i  Ren.ibi  2.80 
.03  .03  iHxAth  1.70 

.11  .U'i  Roche  II’ 
.15  .15  iRwCons  .23 

.05  .0.5’';.noAwts  .02 

.14’;  .15  iRoySilv  .07 

.10  .19  Riipuni  ,9.3’| 

.Ifl’i  .lO’.i  I  Ryannr  .19 
.05  .05  iSanAnt  1.75 

IK  SK  1(1 


Holeer  13.25  12.12  12.12 

HmYK  .25  .22  .X> 

Hosen  .05  .05  05 

HovIp  2.01  2.00  2.00 


Sliawky  .19 
iSlierrit  4.45 
ISilanro  .19 
iSil  Milr  .82 
'SilStnd  .85 


03  .08  |Cal  Cn  4  .35  3.25 

lO’a  .lO’i  cOilL  2.80  2.50 

44  .44  Do  wts  1.75  1.50 

41 '1  .41’4!CanSO  7.25  5.35 

■23  23  Ipcln  AO  .,32  .25 

26  .26  CnAtlO  4.15  2.85 

r’’  it  ICDecalta  .65  .58 

1(1  .lO'aicnWarr  .16  .16 

*  i’o  ICd”  BP  .79  .53 

®,®  •®®  CnOGR  1.45  1.15 

I.l  .  .3  Ip  vVills  1.95  1..35 

ti?  „  Ig  ICastlp  2.40  2  .33 

n-  ‘iJg  CharO!  1.25  .95 

Xi!  XX  iComPt  4.25  4.29 

??  xS  jCAllenb  .37  ..30 

®®'  •®?  IcCordsn  .67  .49 

■?;?  iCEtCrst  .74  ,.65 

lx  C  Peak  .39  ,25 

-2  ISO  CWPcte  .6(1  .60 

(6  1.80  DelRin  172  125 

-?  ■‘•2  DevLed  1.55  96 

®,‘  ■®,'  Dm  Ex  5.15  4.60 

-1  ‘lI  Drapon  .40  ,32 

Du  vex  .37  .26 

ll,  EIPRcy  .07’;  .01 

0)’;  .05’;  Fargo  1.99  1.50 

®?  ■!:?  iFpdPtp  4.15  3.35 

X’2.  iGaitwin  .30  .’6 

00’ a  -OO'a  GasExp  .80  .52 

16  .0.0  jnenPte  5.45  5  "5 

'■7  .17  .Do  A  5.25  4  30 

’5  ■’;?  'GPDpv  520  5.00 

ll  Gridoil  5.9.7  3.85 

ll  ,ll  iHd’wav  ..76’i  ,20 

19  l.,-i0  |[i  Crest  .28  .17 

bO  10  iH’wood  .1.)  12 

’•O,  •Of  HomrO  7.05  6.30 

184  OS’cHuskv  8  10  7.40 

18’;  .08';  M-Charg  .18  .12 

?'■*  „  12'' ;ja.':ncr  3.75  3.’5 

)0  2.60  -.jct  Oil  ..70  .2.6 

10’;  .OO’iiTiipHrr  1.61  1.10 

1®  Knnwpl  1.60  1.41 

'3  .53  iKrovOil  1.40  1. 00 

1.6’ i  .0.6’i  Ldovor  ..70  .18 

■'a  .18  [.I  Pete  .1534  08 

(7  .88  Lynx  .19  .90 

16’ a  .06'.i  Marigo  ,5.7  40’ 

10  .70  Marwav  .78  .71 

'6  .(>6  MerPte  2.90  2  00 

!9  .19  iMidCot  .15  .12 

13’;  .0.T;i.MiIlCit.v  .27  .20 

10  2  00  jMontoc  ..69  .49 

17  1.20  jNatPte  1.85  1.60 

17  .07  iNwDm  2.09  1,27 

>5  1.00  'NewCal  .82  .70 

17’ 1  .07':  NConcd  1.4.6  1.30 

10  gTi.  NContl  1.03  7.6 

I  32  iNwDelh  .7,6  ,45 

10  79  iNDpvon  .25  ,20 

jO  ',33  iVHghRg  .45  ..3.6 

17  07  i.NwPacI  .Gir;  ,ns 

1  ji  jNRchfId  .12  .11 

If)  np  'N  Sup  2.10  2.00 

19  39  iNnrpax  .14  .1.3’ 

7  'rj  |NC  Oil  2  14  1.70 

10  1.00  jNrTrin  .39’;  .34 

.6’  ,  .1.6’,  Oil  Sri  .07  06 

8  '  1  is  Okalta  2.00  1  .60 

;n  1.60  ;P  Petr  8.35  6.75 

6  20  PRivpr  5.6.6  .6.00 

9  .73  00  Peruv  1.80  1,00 

.6  0.6  Petrol  ,40  .27’ 

0  2  7.6  Ponder  I  .32  1.20 

.6  .3  80  Poplar  4.6  .4.6 

pi  .  np7a  Prairie  2. .30  290 

0  '  1..60  Queens  42  .30' 

(1  .70  Redwat  1.12  ,90 

2  .12  ReefPet  .12  .10 

I  po  RioPrad  .75  .63 

5  4  3(1  Roxana  .17’;  1.6 

0  .P4  '  Bundle  ,11  .98 

0  16.50  SandRv  .12  .10 

(1  .42  Saphre  2.97  1.57 

7  .48  jScurrv  1.40  1.00 

0’.,  .2n’4  ScFree  163  1.50 

.3  .14  Souris  .65  .60 

0  l.,50  Spooner  .20  .12 

4’i  (Vt’i'Stanwl  1.27  .8,3 

n  2  80  .SwIGras  37  ,30 

0  ’..60  iTransE  2.20  1.51 

O';  .lO’XiTrn  Era  .65  .46 

7’;  .17’;TrcnPte  .18  .1.6 

'2  .02  TridOl  2.30  29.6 

.6  .06  ,Un  Oils  .76  .54 

3  .03  .Vulcan  .3.6  .30 

R-’i  .OB-’i  W  Ash  .21  .15’; 

0  1.70  WHonisi  .76’^  .66 

P  Op  Wl.ease  5.00  4.25 

.6  490  WT  Oils  .20  16 

.6  .1.6  Wilrich  .44  .35 

0  .72  .YanCnk  .11  99 

.6  .85  D.alhse  .IR’.l  .17 


I  Industrials 

2®®  I  Alberta  D  Ltd  MS  175 

Do  VT  1.65  165 

•  ■  •  ■  ‘  BC  Telephone  .34 'i  35’ i 
BC  Turf  &  C  75  78 

'  7.5  '  Cdn  West  Lumb  S’,  .O’i 
i  Capital  Estates  20  21','; 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quoUtions,  September  15,  1953) 

LISTED  STOCKS 

Bid  Asked;  Oils  Crown  Babinc 

strials  'Amal  Oil  of  BC  12  15  Galconda  Ld  J 

,7=  17,  IBritalta  3.09  3.10  Giant  .’Mascot 

■  id  165  ICalvan  Cons  3.5.6  3.65  Grandview  M 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 


151-  Home  Oil  6.35  6.45 

8  '  Peace  River  4.95  5.0,6 

pi^j  Yankce  Princes  40  .60 

Mines 


Crown  Babine  6 
7  12  15  Galconda  Ld  M  19 

3  00  3  10  Giant  .Mascot  5.3 

3.55  3.65  Grandview  M  20 

6.35  6.45  Kobt  Ba-^e  Metal  3 

4.95  5  0,6  P89  Nickel  50 

s  40  .60  '  Premier  Border  5 

Privateer  Mines  3 
*  Quatsino  Cop  G  16 


i  (Closing  quotations.  IQMC  24^/64  87 

I  September  15,  1953)  QMC  3/66  ..  87^^ 

;  Governm^nt^^ol  Canada  ||«sk  3.,/^  ...  ^3 .2  • 

Rate  Maturity  BldAskedi  Municipal  Bonds 
2C'o  Nov  1/53  9934  100  Ic’town  4','2/69  .  95 

2'/o  July  1/54  98’4  993'g'Halifax  3';;/70  85'/; 

2',;,  Dec  15/54  98  98’,;;hu11  3'/2/63  87 


Dom  Tar  5/67  nn’i  1' 
D  Stores  5/72  .  100  1 

Divden  4/61  94’'; 

Drydcn  5’4/66  98’,i  1 

EB  Eddv  3’,i/66  87  : 

EB  Eddv  4/66  91  1 

Fed  Gr  4/66  93 

G8  War  3’;/70  89 
Gt  Plains  2/65.  .69 


2','4%  July  1/55  97=!'4  98 ‘,'4  Levis  5/54 


2’'4';4  July  1/56  963,8  97 la  Moncton  314/66  87’,'; 

3<'o  Nov  1/56  9934  99’i,  .Montreal  3/60  90'/; 

3'»  May  1/57  973,4  98'/;  Montreal  .3/64..  87 

3%  Jan  1/59  96i'4  97  Montreal  3/70  .  82 

S'.'o  June  1/60  95’,';  96',4!Quebcc  3’/;/64  90 

3'4  Feb  1/62  94’, 4  95  iSt  Boniface 

3';4  Oct  1/63  93  9334,  3',';,  4/77  ...  72 


100.90  103.00! H  Smith  414/61  9914  li 


Coast  Brew  3.4,6  3.55  |Amer  Standard  ill;  14  Silback  Prem  M  11 


615  I  Gord  Sc  Bel  'A'  78 


iBeaver  L  Uran  64 


Inter  Brew  ‘B’  4.49  4.60  iBRX  (’35)  Cons  1 


Neon  Prod  e  17 
Pac  Coast  Ter  17 


19  Canusa  Carib  G  3'; 
1814  Col  Ld  Sc  Zinc  8 


Westmin  Pap  B  II’;  14  'Congress  Gold  M  5  1 

UNLISTED  STOCKS 


69  Taylor  Bridge  29 
.3  jVanada  M  (’48)  1 
5’;  Van  Roy  Mines  1’4 
9  IWcst  Explor  49 
8  W  Tung  Cop  1.60 


ni'a'.i  June  1/66  95  96  Istjotin  414/71  102  00 

3'r  Sept  1/66  92',  92’',  Three  R  314/63  8714 

1234%  June  15/68  8834  89''a!Vancouver  5/65  99 

I  I’i'i  Jan  15/78  971,  9774 1  Westmo’nt  4/.64  9914 


8714  ilrv  Oil  5',4/67.  97  1' 

9014  9214 !lmo  Oil  .3/69  86 

87  .  limp  Tob  3/79  8.6 

82  . ilnd  Accep  4/69  87  ' 

90  . Ind  Acc  5/71  .  9,6 

McC-Fr  O  .3/71  8.3 

72  . iM  Leaf  .374/63  9.3 

92  00  ... .  Vl-Harris  3/66  84 

8714  ...  M-Harris  5/67  99  1 

99  ....  NS  S&C  3 '4/63  9214 

9914  ..jOgilvie  4/67  .  92  I 


8314  84141  Windsor  314/75  79  00  83.001  Paton  31'2/68 


B  CTcI  434",, 
Do  674  1st 
Do  674  2nd 
BC  Sugar 


British  Pete  4 
Cassiar  Yukon  1.6 
Futurity  20 


Beta  Gamma 
Blue  Bird 
Bridge  River 


11®’’  I'l's  Do  deb 
89  92  Midland 


Gt  Plains  •om  4.25  4.75  Copper  Hid;?e 


iTrans  Western  10 
i  Mines 

'Bayonne  1 


il  Guichon  2’ 

6  Jackson  Basin  6 

.  .  Rico  1.6 

Salmo  Prince  8 

|Seymout 

11;  Sunshine  Lardr  27 


1  Government  of  Canada 
I  Guaranteed 

CNR  274/67  ..  8714  89 

CNR  3/59  ....  9574  967; 

CNR  3/66  .  92  93 

C.NR  274/71  8714  88‘! 

CNR  4’;/.66  ,  ,  102'4  1031' 
CNR  41'2/57  ..  10314  10511 


Winnip’g  414/60  103 
I  Corporation  Bonds 
Convertibles  or  with 


Penman  3''4/63  88 
Price  3’4/66  ..  90'4 
Prov  Tran  4/62  90 
Un  Amuse  4/65  93 
Simpson  434/73  190  1 

Sim  Sear  474/7.3  19914  1 
Sti  .•)!  '■  2:'4/67  87 
GWeston  434/68  9914  1 


Provincial  Bonds 


!  .32',4'  30  I 
26  i  20  ' 


11214  109 
59 14  55 


24’ 

4  6 

34 

5.3 

nil 

5.1 

56 

8.3 

9*, 

6.3 

311 

2.314  23’; 
3274  33 '4 


93,4  934  934 
3114  29 ’4  30 


.1  20  191,4 

1 3. .60  12.75 


41’';’  4014;  .. 
127,  1014  .. 

16  ,  1414' 

20  11  ,  4.6 

(77  70  . 

1  1774  12»4  2.1 

I  24  )  1874  3.3 


3774  2914  6.7 


Free  Morket  Rotes  of  Non-Commerciol  Cosh  Poyments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 


Country  and 
Quotation. 

ARGENTINA  (per  lOO  pesos)  . 

AUSTRALIA  (per  ilA  1)  . 

AUSTRIA  (per  100  schilling.s)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  1(X1  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLO.MBIA  (per  100  pesos)  . 

DE.V.MARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $li  . 

GERMANY  (W.Zone)  (p.  100  D’marks). 
GERMAN  SPERR.MARKS  DEPOSITED 

HOLLAND  (per  lOO  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 


99  981;  9814 

31*4  3114  3114 


14  I  ..  I 
1.3'i.  ..  } 


ITALY  (lire  per  US  $1)  .  lire  624.’ 

JAPAN  (yen  per  US  $1)  .  yen  369( 

NORWA'Y  (per  100  kronor)  .  14  0 

PAKISTAN  (per  100  rupees)  .  30.2 

PORTUGAL  (per  100  escudos)  .  3.4 

SOUTH  AFRKJA  (per  1  pound)  .  2.8 

SPAIN  (per  100  pesetas)  .  9.1 

SWEDEN  (per  100  kronor)  .  19.3 

URUGUAY  (per  100  pesos)  660 

(September  15th,  1953) 


MARKED  OTHERWISE 

ISt  Company) 

Official 

Market  Prices 

Rate 

Bid. 

Offered 

$  7.14 

4.75 

4.90 

2.24 

2.00 

2.08 

3.846 

3.75 

3.25 

3.95 

3.45 

2.00 

1.92 

1.97 

5,405 

2.30 

2..68 

.80 

.60 

51.28 

.30.00 

33.00 

14,473 

I2..60 

14.25 

2.87 

2.15 

2.25 

2.59 

2.61 

:  230.1X) 

385 

3.60 

350.00 

407 

397 

23.809 

21. .50 

23.35 

16.80 

16.95 

2e.3i5 

24.50 

26.00 

17.50 

16.50 

16.80 

21.00 

19.00 

19.50 

1  40 

.45 

.55 

624.75 

640 

620 

360  00 

420 

40,6 

14,00 

12.00 

13.55 

30.225 

16.00 

16.50 

.3.478 

3.3.6 

3.50 

2.80 

2.64 

2.68 

9.13 

2.20 

2.35 

19.33 

16.25 

17,75 

68  00 

33.00 

35.00 

Br  Col  414/57 
Br  Col  3/69  . 
Man  4/62  . . . . 
Man  3/68  . . . 

Man  414/70  . 
NB  314/.67  ... 
NB  3/59  .... 

NB  314/60  ... 
NB  4/6.3  .... 

NB  3/64  . 

NB  414/65  ... 
NB  334/66  ... 
NB  4’4/69  ... 


92  93  lAbitibi  4 ','4/61..  99  101  R''"  =®3r  4^4/  /.!  I(Ki 

8714  88‘4lAjax  Pete  5/62  94  97 

102 ’4  103 ”4 ‘Atlas  Steel  5/67  101  194  03 

10314  105 14lBarvue  M  5/66  96',4  9914!''''C  Brw  4I4/60  93 

Knnric  Public  Utility: 

Tr  4-/11  86  8?  3”;/('6  83 

103  Bell  Tel  3/77  .  8214 

8614  89  qq  Iqi  Bel.  Tel  4’4/67  101  1 

99  100  03  ^q^  Braz  Tr  474/70  8.6 

8614  ••■5;ES  -IJo  ■■■  no  m,  BC  Elect  534/69  89’; 


103  . 

8614  89 
99  100 

8614  ... 

99’,;  101 
9534  . . . 

9214  .... 
9214  .... 
951;  . 

87 

9914  10014 


Dom  S&C  4/61  921;  9414  pr  39 

Dom  Tex.  4/66  94 ’4  35',', 


Oti',  "’  Gen  Pet  41';/66  9.6  99 

87  IiipitcrOll  5/67  90  93 

lOoio'Kroy  Oils  5/67  95’a  98 

83  85  N  Sup  Oil  5/64  94  97 

oa’i  100  Pwr  Cp  4 '2/66  196  no 

qfii-:?  M  SuD'te.st  P  4/70  9714  100 
5?''  Trader  Fin  4/66  179 

el  87  TrEmpO  5’;/67  97  101 


NS  3/66  .  87  en  Z’.;/n(  on',; 

NS  414/69  ....  9914  101  WC  Brew  o/67  981;  1011;  p^^,  .j^y2  !KI 

Nfld  474/64  ...10014  102  industrial:  jSask  Pipes  .6/72  101 14 

Ont  4/61  . ino'/x  10H.6i  “  Ighawint,*  .3/71  8.6 


G  L  Pow  3 ','2/69  85*4 
L  St  1,  P  4 ','2/5.3  94 
Mex  L&P  5/75  88 
Mar  Elec  412/56  99 
MacLar  Q  3/69  84 
Mtl  Tram  5/55  100  1 

MtITram  4''2/5,6  9974  1 
Nlld  HP  3’'4/66  87 
Nfld  L&P  5/72  99  I 
N  Que  Pr  414/67  93  , 

Pow  Cn  31;/67  8814 


Ont  Hy  274/68  84 


PEI  3/63  . 

PEI  414/67 


...10014  10114  Shawintg  ,3/71.  85 

...96  97  Abitibi  312/67..  95  97’2jsiiawin  314/70  89 

...  9814  100  A  A  Sug  334/65  87  .St  M  Pr  314/70  87 

83  84  Algoma  5/59  .  1.3.614  13714lshawinign  .3/01  91 

/68  84  86  Alumin  314/71.  93  95  Shawin  314/73  89 

8.6  87  Bowater  5‘4/68  87  90  jwinn  FI  .334/71  93 

.  97  98  Br  Hend  4/61  .  85  Winn  El  4/71  .  95 

.  84  86  BC  For  4';/66  9-i  97  „  .  „  . 

57.  9914  10014  BC  For  4/66  ..88  91  Real  Estate 

...95  .  Burns  4/63  94  97  Alex  B  6/61.  106 

...90  93  Can  Brew  4/69  92  95  Balfour  R  3/63  76 

...92  94  C  Cann  374/70  89  92  Bay  Ca  314/53  82 

...89  C  Chem  514/77.  98  101  Bioor  S  G  4/67  99 

, ..  9874  inO'4  Can  Oil  3’4/62  91  iDomSquar  4/69  97'2 

...  9-1  9514  Can  Oil  314/64  91  94  ‘H  LaSalle  5/60  73  , 


Can  Oil  5/72  971;  99’;lLordNel  H  4/67  73 


.3  .60  Que  4/62  .  9974  lOO’,.’,  C  S'ship  3',';/57  96’,;  99  'Mil  Apt  4'2/54  97  \ 

2.68  (3ue  3/63  ....  91  9214  Can  S’ship  4/66  96  Mtl  Apt  414/64  93 

2.35  Que  4/66  .  9814  9914  Col  Close  5/68  97  99  Ram  P  Ant  5/61  98  , 


Sue  Hy  4/62 
JMC  3','t/60 


91  9214  Can  S’ship  4/66  96  Mtl  Apt  414/64  93  , 

9814  9914  Col  Close  5/68  97  99  Ram  P  Apt  5/61  98  , 

8614  8814  Ckshutt  414/65  94',4  97  TEatonRly  5/7.3  102  .’ 

9914  10014  ConsPap  j?l'2/67  99  101  YorkAG  414/59  8714 

94  Dom  Taf  5/69  99  10.  WinC  Apt  3/56  941; 


INDUSTRY  GROUP 
MARKET  TRENDS 

I’rpparrri  hy 

IHI.  WKSIi;ilN  CITV  COMPANY 
lAMITCI) 

\anroiivpr.  Canaria 


j 'idr.  Thp  annexes  will  average  10,-  got  round  to  the  St.  Lawrenee  |  her  or  group  of  member.':  but  thaljif  natural  gas  is  withheld  from  eggs  business  or  the  second  hand  tJ^SrOlGT 

non  bushels  rapacity.  !  waterway.  there  will  he  considerable  talk  of;Rritish  Columbia  and  Pacific  ear  business:  or  some  other  in-  InU  M I  y  /  y 

There  was  nothing  further  that  ,vhat  certain  countries  have  done.  i  North  west  cities,  it  will  be  largely-  dustry  and  hires  himself  a  hullc-  ^  Q  PrOnsrfjPS 
luld  be  done,  said  our  third  they  have  accomplished  and  due  to  the  pressure  brought  to  tin  pusher  to  support  whatever  •  •  H 

seman-diplomat,  either  on  the  ^  (hev  expect  to  go  from  there  bear  indirectly  by  the  people  who  position  the  enterprising  business-  Bathurst,  N.B.  At  a  special  gen- 

Iministrative  side  or  the  politi-  .  ' _ .  „,b-  have  been  fighting  the  importation  man  have  taken  in  a  stock  or  group  eral  meeting  here,  shareholders  of 

I  .side  to  ,s,op  the  waterwav.s.  -T  .  Te  thaT  ^  ^..S.  gas  into  Ontario.  of  .stocks,  Hrun.swick  Mining  and  Smelting 

ten  he  paused  and  said  he  did  '  „  nnean  Payments  -  '•  Corp.,  Ltd.  '’olcd  appro\’a  o  pio- 

it  know  what  legal  blocks  any-  ^  ZJ  xl  'he  spectacular  demobilization  of  Posed  acquisition  y  " 

dv  could  throw  functioned  well  enouga  ^  y^arr^^nz.  al-  Properties  of  Leadr.dgc  Mining  Co. 

The  conference,'  in  the  main.  "  "'TTZ  tContiniied  fro*m  Page  1 .  tnough  it  may  lull  the  unwary  by ,  -  ^nacon  Lead  Mine  (m 


withheld  from  eggs  business  or  the  second  hand 


- THE  P'lNANCI.\Ii  TIMES,  SEPTEMBER  IS,  1053  1 

Id  hand  Fovourohic  Indication? 


^anroiiver.  ( anada  oirvators  now  have  a  total  capa- 

rvr''  ^'.'oup  in-  city  of  some  70.000,000  bushels.  The 

cxr..  iia>.cd  on  roror.lo  Stock  Kx- 

nangr  .-talistics.  are  different  from  normal  life  of  an  elevator  however. 
1C  Usual  type  of  stock  indexes  This  .in  .  .  /->  .u  .  u  •  .u  i 

hccaii.se  they  are  weighted  by  the  yeans.  On  that  basis  the  pools 

general  market  These  and  the  line  companies  should  be 
hail.-,  enable  an  Investor  to  tee  at  a  ,  . 


Elevator  Costs  Itp  rioining  luriner  mat 

„  ,  could  be  done,  said  our  third 

the  Saskatchewan  pools  I.I.io  _  ,.  ,  . 

'  baseman-diplomat,  either  on  the 


f=  lance  how  the  .-tocks  of  ascertain  building  pretty  close  to  100  new  '  ,  ... 

^iriii-tiy  are  perfoiming  relative  to  ,  .u  ■  •  'be  conference,  in  the  mam. 

tin  general  maiket  ,  w  elevators  a  year  on  the  prairies.  .  „  .  ,  .  ^  . 

^rneiai  mai  kci.  t  ^,3,  jpod.  But  most  of  the  hot 

AV-ORARLB;:  If  an  individual  Indus-,  It  costs  around  $37,000  to  build  Pparson  came 

'  Oioiip  i,s  performing  better  (rising  a  •l.'i.OOO  bushel  country  elevator  Hnu-n  nnt  nf  t'nit„/f  Matir,n»  =nH 
I -lev  or  declining  slower)  than  the tsa  non  ,  7snnn  ^  Nations  and 

i'neial  maikct,  the  it.dcx  will  .show  If'bay  and  about  $58,000  for  a  7.i  000  apswer- 

irsing  trend.  bushel  house,  while  for  one  of  the 

sL  A  A  r.,  t.  T,  ...  mg  qucstion.s.  His  brilliant  im- 

.NF.NVORARLf,:  The  index  will  show  h  g  100  000  bushel  units  will  run  .  . 

declining  trend  it  the  Induitrv  Group  ^  '  ous''C‘  uuii.  111  lun  promptu.s  delighted  the  prc.ss. 

pcrlorming  wnr.sc  msing  siower  or  up  to  $78,000.  The  average  annex  ^  thi.-tv  nli.s  ini.rnalists 

•timing  fa.-ten  than  the  general  tnnnn 

there  had  a  pretty  good  time. 

My  reaction  however  was  this: 
my  old  friends  down  in  Ferrona 


administrative  side  or  the  politi-  this  moment  there  is  no  sub-  have  horn  fighting  the  importation 

ral  side  to  .stop  the  waterw-a.vs.  '..larantec  that  even  EPU  ^..S.  ga.s  into  Ontario. 

Then  he  paii.sed  and  said  he  did  European  Payments  - 

not  know  w'hat  legal  block.'  any-  ,  .  .  j  .11  U  aL 

.  .  Union  has  functioned  well  cnnug.1  f-hp 

body  could  throw.  ,  ,  ,  •***'*  cfic 

,  ■  ,u  •  imtil  now.  although  a  continuous  ,  , 

The  conference,  in  the  mam.  ,  ,  ...  „„  (Continued  from  Page  li 

,  „  .  ,  ,  .u  u  .  studv  of  the  balances  owed  by.  or  _ 

was  good.  But  most  of  the  hot  .  \  individual  participants  nine  month.'  ago;-  Who  in  fact,  .set 

ropy  came  when  Pearson  came  «  ^  separation  of  huM  up  in  hu.'inc.s.'^  It  costs  a  lot  of 

down  out  of  United  Nations  and  Vonomicallv  wcak'bov.s  from  money  to  run  invc.stmcnt  advi.sory 

got  back  to  his  old  self,  answer-  'be  economically  weax  do.  .s  ,, 

in^  oncstions  His  heillian.  im.  thc  economically  .strong  men.  mail  campaign.'.  It  co.-is  even  more 


Brunswick  Mining  and  Snielting 
Corp..  Ltd.  voted  approi’al  of  pro- 


Atgom  Uran,  Drilling 

Toronto— Algom  Uranium  Mines 
Ltd.,  reports  that  latest  diamond 
drilling  results  from  company  s 
lfi6-claim  Quirkc  Lake  operation  m 
the  northern  belt  of  thc  new  Algome 
mining  area,  indicate  continued 


thc  spectacular  demobilization  of  acquisition  by  company  of  jn,p,.. sections  ’  of  the  ore  bearing 

thc  house  of  Picard  fi,  Fleming,  al-  P-mperties  of  Leadridge  Mining  Co.  ,.,ructurc  as  drilling  proceeds  cast 
,  .  ,  .1  t  »  I.td  Anaron  Losrt  Mine  (  Ixln.  on  sliiko. 

inough  It  may  lull  the  unwar.y  by ,  ■  P.-ospector  and  n.  ill  Hole  No.  4.  located  100  feet 

it.«  vrrv  sfvrritv.  dor?  not  tell  thr  •  ,  , 

,  .  AssociRtr,^  and  a  grnup  of  rlaim? 

u’holr  A<torv.  . 

ownod  prr.'sonally  by  M.  .T.  Roylon 

Can  Enter  Through  Bark  Door  g„  which  are  located  in  closi 
Ovpr  thr  past  year,  thc  idea  had  proximity  to  company  .«  ou-n  i>ro 


aikct. ^  I  ^cnetai  built  for  about  ,$11,000. 

Thr.-e  Indexes  do  not  predict  thc  '^bc  line  companies  report  that 
arkcl  trend  of  any  industry  Group,  elevator  construction  costs  are  uo 
Uner.  they  ^erve  thc  purpose  of  rc- 

aiinc  oxistina  counicrlicndi  early  some  200  per  cent  from  prc-wai 


and  M.  ...  Boylen  Prospector  and  ti;;  upper  com 

Associate.*!  and  a  group  of  rlaimAS  giomoiatc  returned  0.04  percent 
owned  personally  by  M.  .T.  Roylon.  (.s.yfini  across  4^  feel  from  the 
all  of  which  are  located  in  close  lower  conglomerate  0.12  percent 
.  ...  _  ,  (.S17. 40)  across  15  feet.  Assays  from 

proximity  to  company.'  own  pio-  ^  ^ 


■.  ,  money  to  hire  the  telephones  and  gradually  been  getting  around  thatiperty  in  the  Bathurst  mining  area,  .4  a,.p  only  available  for  the 

e  rea  ■  .  -.-pa  at  psv  charges  for  ion-  dislanee  call'  tbe  Ontario  Securities  Commission  Under  the  plan,  the  company  vvill  upper  conglomerate  whmh  sho-wed 

of  that,  if  EPU  has  functioned  at  P-*.'  cnHi..c.  loi  ion.  oisianee  can..  ^  .  u  u  a  is-sne  2.069.000  treasurv  shares  for  0.I8  percent  (,$26(  over  7.7  feet, 

all  well,  it  is  to  no  sm.all  ’  extent  ■'">  common  out  of  Toronto,  into  «  a.'  doing  a  good  job.  It  ha.' done  a  ^  loo-pereent  interest  in  529  claims  .  -  -  ~  - 


due  to  the  continuous  in.ioction  of 
.American  aid  into  the  economy  of 


other  provinces 
border. 


Junction  not  only  won't  know'  Europe.  The  moment  that  there  Tnat  is  w  h> 


tnd  across  the  ghod  job.  as  is  evidenced  by  the  owned  by  Anacon  Lead  Mines.  y  STOCK  MARKET 

many  financial  operators  who  are  Leadridge  Mining  Co.  and  M_  .1.  •  •  io-a, 

Bovlen  individually  and  M.  .1.  Boy.  ((Insui!;  qiintations,  Scpiembcr  I.,, 
me  very  respec-  ''''  longer  and  who  find  it  Prospector  and  Associates.  1  Mii.piicri  i»y  Slicarson  llaiiimill  *e  C<>) 

D  .ui-i.  difficult  even  to  operate  behind  Mr.  Bovlen.  presiden.  of  both  .Mr  Reduction  g.'i's  Iiit  Paper  431., 

Ra>  .Stieet  think  Brunswick  Mining  and  Anacon  Allied  Stores  .U',  Inl  T  .&  T  U-, 

<mpn  PTYi hi p •»  •  •  _  ,  I  *<4  »•  /ii*  I  N  Clialnioi  42  .Iolni&«^Ianv  .  ^ 

.mpii  lesemom.  Mines  Ltd.,  said  r  boaid  f  .d,, lean  Can  3.^^  Kcnnccotf. 


much  to  allow  investors  time  to  m-  ^  ^  kh  )\a  CaUi  pt.  .  .  toKie  K»T.L-n,e  Da,..  ct,.xNiNt  tuirsL.  difficult  even  lo  oppralr  behind  Mr.  Bovlen.  president  of  both  Air  Reduction  2:Vk  Int  Papci 

tipatp  thr  circumstances  causing  thc  nay. .  Maintenance  and  i cpairs  ha vc  ^^at  Pearson  w-a.s  talking  about,  appears  doubt  that  these  injections  table  biokci.  on  Ra\  .Stieet  think  Rrunswick  Mining  and  Anacon  Allied  Stores  .'IT's  Ini  T  Sc 

angc  in  investment  sentiment  and  advanced  18*^  npr  pent  taxation  has  *i_  ..  »  t  ■  t  «  i  t  that  \i^'hat  thpv  <mpll  T*pspmhlP'»  It  n  .  .  t  j  »  i  «a4  ».  /.i*  .\ll's  Chalmor  42  .Iohns*^Ia 

wsrrantcd  to  take  defensive  or  PC'-  cem-  laxaiion  nas  ,hcy  wont  care.  I  could  not  help  might  be  .sharply  cut.  nr  put  more  mat  wnai  inr>  .-meii  lesemoie.  Mines  Ltd..  =aid  r  hoaid  f  can  .i.t'i,  Kcnnccoti 

gtTAMve  action  oefore  the  new  increased  149  per  cent,  w'hile  the  frpiinp  that  it  u-ill  Ke  a  oood  ,  r.,,id  vai-o  niio  basis  than  has ,  Rdlbing  .so  much  as  a  red  herring  Bi'k  every  once  in  a  while,  it  dirertors  meeting  has  been  call-  cas  &-  El  29 Lockheed 

...  bcAn  Z  C."  ,n  .h.,  M  .0.™  ....  e.„  W  .-h.  e.  J-™,"’:,,.,.,.  trV.S..  IS!  KJ 

^0  per  cent.  Charges  for  grain  a.s  United  Nations  presi-  moment  EPU  may  well  fold  up.  investmen.  counselior.  Or.  if  mat-  have  little  or  no  relationship  ^  with 
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RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  j 

IS  oil  REfINING  IJM 


31  PULP  A  PAPER  I 

,  ..u.i  .ri 


Is  construction  &  STEEL 


handled  through  cnuntr.v  elevators 
ate  approximatcl.y  the  same  as  be¬ 
fore  the  second  w'orld  war. 


dent  1.'  over  and  he  get.'  back  in  fact  substantial  forces  arc  at  I''''.'  have  been  tightened  up  .some-  the  organized  investment  business,  '„f  'ncw  York,  is  Am  Tobacco  M'.,  Mont-Ward 

to  Ea.st  Algoma.  For  that  high  work  on  the  continent  now  lo  take  what,  it  .seems  that  up  until  very  rither  a.'  brokers  os  as  dealers,  have  lo  rccedve  1,161.4:10  .shares  of  thc  Anaeonba  -n, _  Motoroja,  _ 
level  gobbledegook  won't  go  ,he  head  of  the  parade  away  from  -'occntly  almost  any'nody  who  could  found  the  means  "ot  only  of  onter- 


Tempus 


down  .so  good  at  Gore  Bay! 

Stenographers  w'orked  in  shifts 
tn  record  what  Pearson  said,  but 

_  from  Page  1)  ^  apparently  not  what  the  press 

before  then.  The  Ottawa  crowd  said. 
im  as  well  as  thc  French  press  were  .;. 

itching  to  a.sk  thc  big  question.  Canada's  population  is  now  flirt- 
ifp  We  all  wanted  to  know  if  Col.  ing  with  the  fifteen  million  mark. 


found  the  means  not  nnlv  of  onter-  "ow  issue ;  Anacon  Lead  receives  r  6.-  SF  88  °  Siat  Dist 

..  ,  u  .u  u  1  j  772.400,  and  M.  .1.  Boylen  Prospec-  \|-aniir  Rf'  i'.u  Nat  Steel 

tng  the  game  through  the  backdoor,  Associates  1.35.170.  Raldwin  Lima  8>;  Central 


-rouD  insurance  trading  schemes"  'bf  necessary  cash  and  some  'ng  the  game  through  the  backdoor,  tp/ap^  Associates  1.35.170.  '  Raldwin  Lima  "m.  nY  Central  19 

^  r-r...  a  •  .  ,11  o,u  free  rnuline  qualifications  could  become  "'•‘'n  of  heating  the  rap  that  A.s  an  integral  part  of  the  pro-  '  A;  Nor  Am  Avia  IS 

ueh  as  EPU.  and  counsellor  f«".s  on  the  heads  of  members  of  Perty  .''-M^amation  plans.  J.e^  ^l^if 's.c'cr"  iA':  ,ri^o^u'^’.V.c  z's 


such  as  EPU.  and  into  all-out  r  ipces',mcnt  counsellor  f«"-'  nn  the  heads  of  members  of  Pnrty  amalgamation  plans.  J.end-  stc'cl'"’  is 

icomnetition  on  a  worldwide  or  at  •  ^  .cil  i  ,u  r  u  .u  a  ridge  will  lend  Brunswick  Mining  noidcn  .S'l 

I  comiwiiiioM  ,  ,  •  ,  .  cither  the  Exchange  or  the  .A.SSOCia-  *7  sen  non  on  Inmand  and  rcomsl-  P  rid  'I 

least  western  worldwide  basis,  let  No  Finger  On  Big  Boys  .Si.-rOIMKHI  on  Icmand  and  icqiiisi  , 

irasi  »  .  ,IPP  JIPP  Rrunswick  dircclors.  (  au^  niy 

the  economic  chip.'  fall  where  they  Nobodv  has  vet  put  the  fingei  ,.  .  .  .  u  .  Also  approved  al  the  meeting  r-rj' .  ~- 

'  There  is  no  di.'appointmenl  about  „„  _ ,3  (atcinu'ar 

mav.  on  the  big  bov.s  who.  more  often  .r  ,  r  n  r  n-  j  *  n  inciease  in  the  boaifi  of  fpVinr  e  :.2 

,  ,  ,,,  ,  ,  the  downfall  of  Picard  &  Firming,  clirectors  to  9  from  7  as  heretofore  c  s.-  o 

.  Weakness  Would  Shou  l-P  ,han  not  in  the  pa.'t.  have  been  hou.ses'and  new  board  was  elected  a.s  fol-  rhrvslor  (A 

If  this  ever  happens,  and  it  may  able  to  hire,  .set-up  and  direct  the  concerned.  It  is  realised  that  ,  Rp^.pp  „,.c,iricp,  ^om"'sinlvem  I(l 

well  be  one  of  the  results  of  the  operations  of  stock  pushers,  masqu-  a  ■  ,  1  •,  ■  ,  o'*  '■  1  ^  Ed  .'on  .To 

veil  oe  om  .  ,  o  ,,  ,  'hf*  deci.'ion  to  cancel  its  registra-  Brunswick  and  Anacon:  .1.  C  Udd.  cons  Edison  .T8 

GATT  meeting,  then  the  fat  will  erading  a.s  counsellors  to  growth-  .su.'pend  it.s  licen.'c  wa,-  of  Montreal,  vice-president  of  Or\  f.  Hud  42 

rally  be  in  thc  fire.  For  there  is  no  investment  hungry  widows  and  or-  ,,  j  ,  .  ,  '  u  j  Brunswick  and  Anacon:  Gilbert  c'! 

getting  away  from  thc  fact  that  the  phans  and  farmers  and  dnctor.s  and  ^  '  ..  t  >  cncc.  Kcriin.  New  ^ork:  H.  Knight,  nunoni  Ty 


worldwide  or  at  mve.stment  coiinscilor 
Idwifle  basis,  let  No  Finger  On  Big  Boys 


Nobody  has  yet  put  the  fingei 
on  the  big  bov.s  who.  more  often 


8  automotive 


(W  Ca\'cv,  Prc.sidcnt  of  the  Ottawa 
no  „ 

1^  Board  of  Ti'ade.  .stalwart  of  St, 
Ki  I  .Andrevs  ’s  Presbyterian  Church 
uo  I  and  head  of  Birk.s  in  Ottawa  was 
11^  i  going  to  go  Ip  the  ITatican  a.s 


It  seems  to  me  that  a  country  is 
pretty  healthy  when  everybody  is 
working  and  the  population  is  still 
growing.  Worth  noting  are  (ai 
Ontario  is  about  at  the  five  million 


the  economic  chip.'  fall  where  they 
may. 

•  Weakness  Would  Show  IJp 


and  su-'pend  its  licen.'c  wa,-  of  Montreal,  vice-president  of  \ 

.  ,  ,  ,  .  ,  Brunswick  and  Anacon:  Gilbert  2  Scaqia 


Kerlin.  New  York:  H,  W.  Knight.  nii'^nT 


X,  Canadian  ein'oy.  Bui  somewhere  mark;  (bi  all  the  maritime  prov- 
«n  around  the  .32nd  minute  the  Cana-  inccs  arc  going  ahead;  (C  .Alberta 


1  »  11  u:.r,u  evie.  IS  /*v»Qrt  I  i_  .  ti  I  •  I  Riit  there  is  some  di'^aoDoint-  Torc»nto  broker,  and  president 

peaks  and  vallc.vs  which,  on  a  chart  me, chants  all  aero.'.'  thc  United  ;  .  of  Barvue  and  other  mines;  Frank  Erie  RR 


M,,.,,  ,ovv-  represent  thc  various  in-  states  evidence  has  not  vice-prcsideni  of  St.  ^-e''  Eire 

mccs  are  going  ahead;  (c*  Alberta  ^owths  in  the  trading  McKibbon'.'  operation.'  probablv  i'-'  f"'*  "  -'osc.  Lead  Co.  of  New  York. 

has  passed  the  m.lhon  mark,  thus  EPU  members  are  ,'o  obviously  points  to  the  fact  that 

bcin,  tht-  fourth  province  to  do  so-  heavily  smoothed  out  by  the  over-  helpers.  This  means  a  payroll.  shennanigans  have  been  going  on  frea'surer  of  St.  .Joseph;  Dr.  0>l 

Population  of  Canada  at  June  J'lying  sediments  of  American  Aid.  Somebody  footed  these  bills,  part-  ^  Me-  W.  M.  James,  rnining  engineer  c 


Cameron.  vice-prcsideni 


of  SI.  2''''  Elec 
v„..i.  Con  .Mnims 


22  AGRICULTURAL  |A^  a!  'J 


li,  dian  Pre.'s  got  the  question  in  for  has  passed  the  million  mark,  thus 
all  of  us.  .  being  the  fourth  province  lo  do  so. 


-Age  has  not  improved  Mike 


press  conference  351.900  ahead  of  thC|jf  ^hat  sediment  were  removed,  or 

o  be  the  pin  up  ^  census '  thinned  nut.  the  peaks  and  valleysi 


man.  He  used  lo  be  the  pin  up  ,  .  .nHiirtuii  iiimi'c 

I  of  the  Press  Gallery  Though,  to  ^ave  the  total  a.s  14.009.429  We  vvoud  quickly  show  up  the  ex-  pa'i''  n7ne  month's' 

S'  he  fair  about  it.  he  only  put  a  14.781.000.  Thi.'  time  ncxl  treme  weakness  of  some  countries.  P  '  x.  Eicmin-s  Or  is  u’ 

rrew  .sentences  off  the  record,  that  Picaid  7'  Fleming 

51'  Mo.v|  of  our  External  Affairs  startling  strength  of  othcis.  now  .  ,  ,  ,  ... 

«  nconie  are  off  the  reeo.vt  of  ene  Ontario,  as  u.sual.  has  had  the  seemingly  living  on  the  dole,  P''nv.dod  only  part  of  the  .'upporU 


icularly  durin:  rrlatiiely  unstable 


,  .  ’u  George  .L  Brig(ion,  vice-president  Giumman  io  Uiiit  .Airln 

shennanigans  have  been  going  on  treasurer  of  St.  Joseph;  Dr.  0>l 

for  quite  a  long  time,  under  Me-  W.  M.  James,  mining  engineer  iipI^nis'Venl  ('SU  Westinclioi 
Kibbon's  name,  bvit  not  necessarily  vilh  an  office  in  Toronto,  consult-  ,  jnt  Harvesfei  24'r  Moolworth 
,  ,  .  ,11.  u  'PS  goologisl  to  St.  Joseph,  and  C  In'  Nickel  'S'  ,  Younqslow 


i'j  x  Paramount  Pic  2.i 
-  Penn-  RR  IS’* 
; '  Pepsi  Cola  It -’a 
Phillips  Pete  4913 
7r', I  Public  Service  24’« 
Purr  Oil  13'j 

Radio  Coro  ?2' . 
“  Rem  Ran:!  14', 
',';j  Republic  StI  12 
iai.SI  Reels  Pap  Ua, 
TTa  Schenley  gOJ, 

Va  Scars-Roebk 
4.,  Shell  Oil  f-H, 

Soc-Vaeuum  .TO'. 
South  Pac  .Tia, 
4',;,'  South  RR  4n-U 
..ji.  Stand  Brand.'  2.i 
■Ti' Stand  Oil  NJ 
ai.j"  STudebaker  2T->., 
.s'ji,  Texas  Co  .aO'i 
'fr.  Union  Carbide  .83-',. 
431,  Union  Pac  KH 
io  Unit  .Airlines  22' 2 
42' 2  L’S  Rubber  24’, 
.T:',  US  Steel  .M-’, 

rs'  i  Westineliouse  411', 


,Ji9  beverage! 


market  solely,  or  that  c,  Calvin,  Toropto  lawyer. 


of  Picard  Fleming.  The  last  four  men  are  being  WINNIPEG  STO 

_ _ _  added  to  the  board  on  thc  nomina- 

CHESTERVILLE  P.AY.MEXT  'a'  -Joseph  I-ead,  in  accor-  „  ,  ,, 

.  ...  ...  .  ,  ,  .  .  ,  nancp  with  the  agrcrmrnl  covermc  . 

Che.sterville  Mines  Ltd.  advi.scs  that  eon.solidation  of  properties  un-  •'  tTn  p 
payment  has  been  received  coi'er-  Her  Rrunswick,  and  thc  advance  Beaver  Lumber  pfd 


AMUSEMENT  V 


i  !  1/ 

!  40  RASE  METAL  j  H 

,LA<  i.-.i  i  N 


SENIOR  GOLD  ; 


,15  WESTERN  OIL 


55  few  .'cntcnces  off  the  record. 
-  5e  Mo.vi  of  our  External  .Affairs 
people  are  off  thc  record  oftener 
150  than  they  are  on  it;  and  I  might 
add  off  the  beam  oftener  as  well, 
'ic  One  journaii.st  brought  up  the 
.IT  theme  of  the  .shape  of  thc  Korean 
T  conference  table,  which  really 
«o  perked  things  up.  He  wondered 
1(1  '  if  the.v  would  sit  down  at  a 
^  I  square  table  or  a  round  tabic.  A 
7'  square  tabic  connoted  reds  on 
^  one  side,  and  the  non  red  world 
nn  the  other.  But  a  round  table 
w.biilri  be  a  gesture  toward  har- 
uo  mnny.  Or  so  it  is  claimed. 

,,p  Mike  Pearson  recalled  Paul 
I'f  Martin's  phrase  of  a  "Polygonal 
Table."  Mr,  Pearson  said  Mr. 
5;  Martin  mis.scd  the  pun  on  himself 
in  Paul-ygonal. 

<<;n 

Then  wo  got  into  the  discussion 
of  a  Canadian  ambassador  to 
„  I3ussia.  Mr.  Pcar.'on  as  good  a.s 

said  that,  when  the.  Ru.ssians  .'end 
one  tn  Canada,  we  ll  send  one  to 
Moscow. 

™  Wc  then  wondered  how  far  a 
Russian  diplomat  could  now 
>T  (Tsvel.  without  permi.ssion,  in 

'’i  ;  Canada,  It  was  noted  that  hr 

•  50 

,1^  cniun  trF^vrl  75  milr5.  thr  .•^amr 

IT  mileage  as  a  Canadian  minister 

W 

52  cnuld  at  Moscow.  Up  until  rc- 

70 

T  centl.y  we  hobbled  their  ambas- 


.  possible  that  Picaid  Fleming 
provided  only  part  of  the  .'upport? 


CHESTERVILLE  P.AY.MEXT 

Che.sterville  Mines  Ltd.  advi.scs  that 


It  Nickel  '8' ,  Youngstown  6  M 

WINNIPEG  STOCK  EXCHANGE 

Bid  A'kfxt 


Anglo-Can  Oi'.s  Ltd. 
.A-hriown  Hardware 


;*■  T  larficst  increase  M’lth  30.000.  Que-  Naturallv.  there  is  mounting  in-  ^heie  nthcis.  and  aie  the.\  August  2Rth  option  insta  -  a  .$r.T  million  loan  lo  Brunswick  ^  D.) 

on  It,  and  I  might  ^  ^  a  /  •  ♦  big— and  too  far  from  anv  al-  ^  7  ,  bv  Si  In*?enh  thmiii?h  I  radridpe  Construction 

e.  .All  9a. 000  once  more  has  tcrest  in  the  movement  of  invest-  .  u  i.  ment  comprising  200.000  sharr.-x  ■  -q  t  ixcannoge.  ^  ^  Airuav?  A 

^m  oftener  as  well,  ^  .  jio.  icji.i  ^  filiation  with  rither  the  Exchange  *  t,  .i  ,,  ,  R-  Isaac.s  of  Toronto,  pres-  no  F.‘  x 

St  brought  up  the  catch  up.  But  Alberta's  ment  capital  as  between  friendly  Broker  Dealers  As.'Oeiation''  ^  share  under  the  under-  ontly  managing  director  of  Bnm.s-  La  Cic  i-onrier  dc 


14  nn 
Ifinn 

27  .iO 

in  ('(I  ,2(1  CO 


total  population  of  1.002.000  is  also  countries.  Suggestions  made  that 
impressive.  .American  private  capital  (andj 

Newfoundland  is  up  to  ,383,000.  Canadian  too)  should  flow  more 
proving  that  Confederation  agrees  freely,  ivith  nr  without  a  govern- 
with  her.  Nova  Scotia  has  jumped  guarantee  to  protect  it  can 

i  10,000  to  663.000.  New  Brunswick  be  expected  to  be  acted  upon 


It  would  not  hr  the  first  time 
that  somebody  20;  tired  of  the 


writing  and  option  agreement  with  wick,  is  tn  be  a  vice-president  Manitoba  Ltd. 

Draper  Dobie  A-  Co.  I.s.'ued  capital  reorganization  program  fccIc^."' oiiamTl'40%fd 

« /»/A4x  rt/AA  t-  1  a _ _  hut  Will  no!  remain  on  the  new  jnri  Rtnnp  \ 


furniture  businr.';.':;  or  thr  milk  andlj.^^ 


2.fi00.000  shares  leavinc 
are.s  in  the  treasurv. 


also  went  up  10.000  to  .536.000. 
Prince  Edward  Island  with  106,000 
now  is  back  where  she  was  half  a 
century  ago.  She  had  103.000  at 
the  1901  census.  But  after  dropping 
down  tn  the  80,000  mark  or  therc- 
.  about.'  she  has  increased  by  almost 
*20  percent  .since  her  low  mark  back 
in  thc  depression. 


until  the  GATT  meeting  is  over  # 
and  everybody  knows  where  every- 

body  else  wants  In  stand.  _ 

ejuite  aside  from  the  political 
connotations,  .some  of  which  are  FINANCIAL— D.H.S. 
now  .sorting  themselves  out.  no  Ba^n^k^Debit.-^^ 

I  substantial  investment  flow  can  be  Demand  Depo5 

,  .  «_  L  M  Savings  Deposi 

expected  to  countries  wnirh  will.  Current  Loans 


Canadian  Business  Index 


I  Canadians  will  rejoice  that  Sa.s-  fftant  the  free  eonvertibiiits 
katchewan.  the  twenty  .vear  casual-  '"’'"''''iS-''  least  of  part  of 

ty  in  population,  is  coming  back.  capital,  should  thc  intestor  .'o 
Jt  is  now  861,000.  This  i.s  still  a  j  desire. 

far  wa.v  below  it.s  glorious  9.31.000,  Foreign  ini'cstment.  without  such 


Bank  Debit.-  8  mont 

rhartereri  Banks — Inlv  Tt 
Demand  Depn.'its 
Savings  Deposit* 

Current  Loans  . 

Life  Insurance  Sale.'— .s  month,' 


RT.g.iR.Sjt.Wh  59,674.j9T,0On 


in  19.31  when,  at  that  time,  it  was 
Canada's  third  province. 


a  fre^om.  would  merely  become 
another  form  of  aid.  backed  by 


Briti.'h  Columbia  is  well  into  it.s  funds  which,  in  practice,  will  be 
.second  million  with  1,2.30,000.  no  more  repayable  than  any  of  the 

other  aid  funds  that  have  been 
If  you  have  stock  in  a  chain  crantcri.  j 

store,  .you  arc  luck.v.  Thc  Bureau  Production  Maltrs  Dollars  , 
of  Statistics  rcporl.'  that  six  kinds  The  other  aspect  of  the  inattrrj 
.of  chain  .store  have  increased  their  ,.5  of  course  the  state  of  thc  in-’ 
•Jul.N  195.3  business  over  last  .Iul,y.  lernal  economy  of  the  country  that 


no.MiMON  hn.axce 

Total  Revenue— 4  mnr.ilis  . 

Total  Expenditure.'  .  .  . 

Surplus .  . 

B USIN' ES.S  tfl\r»l'l'10NS— n.B.s. 
General  Eronomic  Siluation — 

Index  of  Inriiistnal  I’rodiirtion — 
-Tune  19;(.'>-T9  equals  10(1 

Prodiiction  and  General  Business 


GOLD  PROSPECTS 


iutT  ins  ]  iw  [  iisn  I  I9SI  i  list  I  issi 


Candida,  u  was  nnico  inai  nr  s,oj.p  yo^  arc  lucky.  Thc  Bureau  Production  Maltrs  Dollars 

couid  travel  75  mile.',  thc  .'ame  qf  Statistics  rcporl.'  that  six  kinds  The  other  aspect  of  thc  matter 

milcacc  as  a  Canadian  minister  ,of  chain  .store  have  increased  their  of  course  the  state  of  thc  in- 

could  at  Moscow.  Up  until  rc-  ,jnlv  195.3  hiisino"  o.oi-  !  =  .->  i,,i..  '  ,  .  u  .  .u  . 

,  .  ■  ,  ousincss  o\ci  last  .Iul,v.  lernal  cconomv  of  the  country  that 

ccntly  we  hobbled  .her  amba.'-  ip  ,952  Food  stores  are  up  to  foreign'  capital.  Australia. 

nTj"  Tb  7  7  77  for  in.slance.  L'  currently  making  a 

Oitaup  M  hrn  thpy  di<i  that  to  ^tovo?  arc  un  to  TOfi  non  fmm  ,  ^  i.*  i. 

, a  XT'. ^  •'S- •  <  th.'H'n  f ' o m  ^  j f „r  C a tta d  1  a H  m On c.v  o f  w h  1  c H 

in  Moscow.  .$2,687,000.  ...... 


Mineral  Pri'diirlion — 
Gold — fi  months 
Cement— 6  months 
A'beslos — 6  monUis 
Coal— 7  months 
Crude  Oil— .5  morllis 


_  Ou'ices 

.  Bbb. 

.  Tons 

.  Tons 

....  Bbls, 
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Ottawa  when  they  did  that  to  us 
in  Moscow. 

How  would  you  check  up  on 
whether  a  Russian  here  was 
obeying  the  former  25  mile  limit, 
asked  a  scribe. 


Manufacturing  Production— 

.(line  iri.'l,5-r«i  equal'  IP 

Flour — 12  month'  la)  .  BhI'. 

Leather  Root'.  Slir.es— 5  mos.  Pi''. 
Newsprint— 7  months  .  Ton.' 
Wood  Pulp — 7  monili.'  .  Tons 

Paperboard — 6  mont.'i'  .  Ton' 

Fine  Paper— 7  months  Tons 

Slecl  Ingot — S  .months  .  Sli.  Tons 
P'g  Iron  8  mon'hs  .  .  Sh.  Tons 
Power  production— 6  mos.  .  H  P 
Auto  Sales— 7  month.'  Units 

Paint.  Varnish  Sales — .4  mo'. 
Rclincd  Petroleum — .5  ma-  Rb's. 

Ala nufact urine  Inventor'es — .lune 
Construction  Contracts.  Jannarv 


iv  onimn.-"  "...n  -  Ppa,.'nn  with  a 

ICS  and  not  telling  one  anothri  .'mile,  “a  Rus.sian  decided  to  go 
n  about  it.  In  contrast,  thc  Sas-  fi.'hing.  and  went  farther  than 
’  hrwan  pool,  thc  largest  grainj  0.5  miles  from  Ottawa,  we  would 
'perative  in  the  world,  pro-  qqj  an.vthing  about  it," 

ms  its  construction  jilans  from  j  Then  ho  was  asked  what  would 
house  tops,  ,  happen  to  a  Canadian  if  he  tried  ,«• 


current  program  calls  for  a  m  go  more  than  25  miles  from 
1  of  24  elevators  and  50  an-;  Moscow.  That  would  be  more 
all  tn  be  complc'.cd  this  .year.,  difficult,  he  allowed. 


(ddition  a  further  $500,000  hasj 
1  'Cl  aside  should  crop  conrli- 


Hc  concluded  this  theme  by 
stiggesting  there  was  no  know- 


warrant  further  construction,  ledge  that  a  Russian  at  any  timr 


,r  of  thc  elevators  arc  being 
5  t  with  a  7,1,000-bushel  capacity, 
ri'i  ate  of  .35.000  bushel  capacity 


went  beyond  bounds. 

This  seemed  tn  wrap  up  the 


up  in  irom  ^  i  n,onev  of  which  E-g  Iron  h  months  .  Sh.  Ton^= 

$2  687  000  111  r  v.  Power  production— 6  mos.  .  HP 

there  are  supposed  to  be  "tons  of  Auto  Sales— 7  month.'  Uni's 

,  Pamt.  varnish  Sales — .4  mo'. 

Total  inventories  for  manufa'.  'E"  Rclincd  Petroleum— 4  ma-  Rb's. 

mvcniorijs  lor  manulat-  _  ),  mevelv  Manufacturing  Inventoi'cs— .lime 

lurers  for  .fune  rose  lo  $3,911,400,000  monetai.v  capital  I.  eiel.  Construction  Contracts.  Jannarv  . 

up  from  May's  .$,3,888,300,000  In-  production.  There  is  foRtlGN  TRADE— 

vcniorics  were  also  six  nereent  n8>th‘b£r  in  the  Australian  ecnnnm.v  Total  Exports  .  a  mo-. 

abovo  last  .vear'.s  June  of  ‘f’  prevent  it  from  creating  ns  own.^  Total  Trade  .  a  mo- 

.$.3,689,600,000,  The  ri.so  since  the  f"''  u"s:'7^alin"ci^  Lno': 

I  beginning  of  the  year  in  Juno  from  as  to  working  hours,  and  similar  U  K  Balance  .  a  mos. 

Januar.v  was  two  percent.  restrictions  make  it  impossible  to  po.Ml  STic  TR.ADE— n.B.s. 

Railroad  car  loadings  during  the  create  capital.  Cbain  store  Sales  7  mos 

,  -  ■  '  '  ncparlmcnl  Store  Sales  7  mos. 

last  ton  days  of  .August  totalled  There  appears  to  be  no  fcason.  Retail  Sales  _  a  mo,'. 

10i.5I7  cars  as  compared  with  therefore,  for  Canadian  capital  In  Ki!n’''?nccnit'"''  ^''^'^'a'lnoT 

109,979  thc  .year  before.  Thc  de-  get  excited  about  investing  in  an  '^Dn ?n’'m  Aug  .-f-' 

crease  was  mainly  accounted  for  by  economy  which  is  rapidly  loafing  ,.R,rEs-n.B.s. 

I  lighter  grain  movement.  Declines  iuelf  nut  of  existence.  Wholesale  Pnee.s.  ,7ulv. '.i.i-.ig  equals  uxi 

in  coal,  lumber  and  puipwnod  wore  a,  far  ac  nrivalo  American  in-  f cQuals  mo 
J  .  As''  prnaic  Amoiican  in  Tnd  Comb  Stocks  June  35*39  equals  t  oo 

no  o  .  vo^'tmcnls  abroad  aro  concerned,  Bond  Yields  May  35-39  equals  ino 

Motor  car’*  hii-^nc  **"  x  aside  from  conditions  in  most  coun-  .siATlsiics— Bushels— n.B.s. 

'Viotor  cai  bUMnC''-s  .'Ccm^  to  be  .  ,  ,  t.  i  i  wheat  ,n  Store.  AuE  M  •hiK-hrls) 

booming.  The  Bureau  of  Statistics  obstacles  FMr’LOV.MExr— n.B.s— .i"ne  1,1— 


4.048,499  non 
4.!.i2,.5a7,(1(X' 
4. .542  839.000 
795.700. nno 


1,4  39 ,8.58  .wo 
1  209.4.51,000 
240,407.000 


2.205.4 1  a 

10.4.32.188 

458.477 

8.784,000 

28.578,388 

274  I 
23.373.007 
17.920,822 
3.312,03.5 
4.142.795 
364,728 
U3..347 
2.036  273 
1.487,584 


2.884.812.0(10 

1.836.095.000 

2.928.272,000 

898.200.000 


1  .376.7,42,000 
1 .048,8.38.000 
.3.34.918,000 


2  180.079 
8,852.880 
460.091 
9,9.39.000 
2O..507,477 


251.8 
22,842  441 
15,253.678 
.3,309,444 

5.192.. 5;(9 
348.185 
107,324 

6.845.804 

1..  329.745 


mnn  Fl-lier  and  Bume  A 

board.  Do  R  Ex  Rts 

. . . - . . .  . .  General  Diseounls 

—  —  •  f  I  I  I  Great  W  c  s  t  Cea  1 

—  Cinch  Lake  Plons  ua 

Further  Drilling 

Toronto. — Cinch  Lake  llianiiim  Monaicli  Lite  40':  Pf. 
Mines  Ltd,  reports  that  Hetailrd  Sim  .. 

mappinu  and  a  dose  j'adio-acli\’ity  ReJiance  Grain  Gom 

- .-'iirvcy  of  the  entire  property  ha.=  Shea^  Brew.  A' 

,n-e  hoon  completed.  During  this  sum-  ^  Do  B' 

Tier  2,400  feet  of  drilling  has  heep  pr’ 

127  completed  and  at  present  two  dia-  untied  Canadian  Shares 
mond  drills  are  operating  at  the  West.  Grocers  Pfd,  Extl 
•'iT  property. 

210  firilling  was  mn.'tly  ea.'t  of  wesmel'' m-oriucts  . . 

q  previous  detailed  d'-illmg  in  the  wn-on  siat  piri . 

Ftlack  Fault  area  and  al.'o  acro's  Do  Com.  . 

the  Black  Ba.v  Fault  in  the  south-  Mines  and  mis — 

. ..  J  we.'l  corner  of  the  property  not  Bruec  C'm- . 

812  previoii.dy  di  illcH  F  A  E  Corn . 

Thc  results  obtained  have  been  J-*'" V . 

spotty  and  inconclusive  and  nn  ore-  r)ick.-tone  Conner 
body'  has  ben  indicated.  However.  Flin  Firm  Gold 


21  no  25,00 

9.75 

1 1.5. no 


,3 1  no  .32  (lo 
a;  no 

22.50 

9 .50  in.sn 


21  ,50 
97  nn 

.31  CO  22  7.j 


the  management  believes  that  siif-  E'ovu-Fin 
ficienl  encouragement  has  N'cii  oh- 
lained  In  warrant  a  certain  amount  Gnnnar  ( 
of  additional  drilling.  l-land  Lai 


Great  Fa"s  \I  8.-  S 

Guniiar  Gold  . 

I -land  Lake 


•  2  1  Mining  Corp.  of  Canada  n  hich  Marvel  Oils  . 

has  financed  operalions.  have  rc-  *' j  „  .  „ 

—  04  ..  '.1  .  #.  Red  Cloud  M  <v  S  .... 

_  ,]  f;|queslrd  a  further  extension  of  .six  RjCe  upi^e  Oold 
-f  29.0  months  on  the  nulstandinc  option.-  Scenritv  Fieclmid  Pet 

and  stockholders  al  a  special  meet-  ‘''o'  Lake 
.  0  :  hig  September  21  will  be  asked  to  Wini'i^^ 

1.5  approve  thi.s  extension.  .Minin'g  ‘ 

■  U4  Corp.  has  taken  up  120,000  Cinch  UNLISTED  MINES 

share.'  under  its  option  to  purchase  .  . 

-  i,a  200.000  shares  by  September  .".0,  < ''"Pi'lird  h';  G.  I',.  Leslie  &  (o  ) 


.5,R  195.5.  .so  that  tn  date  has  subsci  ihcd  “''(’■'mT  n'mta'.ions.  September  15.  18.i.1) 


-  for  21o.n00v  sharo.«  which  prox’ided  \’ri  A^h 


V456.217.000  90.607.006.000 


916.623 
47.000,000 
.50  691.000 
9  on. 400.000 
09.554.500 


2.221.200.000 

2.010.700,000 

4.240.000.000 


2.50.690 

49.871.000 

42.941.000 

9.689.600.000 

15.324.900 


the  Cinch  trc^.^iii'y  with  $110,000. 


Appointments 


a  mo'.  —  2(11. .5(10,000 
a  mo'.  —  470.200.000 
6  mos.  -a  .34.800.000 


.Anlhoo  23 
.Adclmoni  5 
j  .'dnnr  9 
P.3t-La'i 
'  Belinoiu  .34 
RakTa'c 
R.atliui>t  .5.5 
Bc'nat 

F'.irnrH  lao  i 


Chain  Store  Sales  .  .  7  mos 

Dcpartmenl  Store  Sales  7  mos. 
Retail  Sales  8  mo,'. 

Wholesale— June  ’.3.5-.39  equal  100 
E'.irm  Income  .3  mo.-, 

n.i  l  Carloadings  ;n  riavs.  .Auc.  21 
Do  cum.  total  ....  .Aug  . 3: 


I  lighter  grain  movement.  Declines 
in  coal,  lumber  and  puipwood  were 
also  noted. 


show.s  that  new  car  sales  in  July 


W'ould  seem  lo  be  in  the  capital  General  Index 


.595.89.5.000 
.508.8.37 .000 
,5.8.38,808.000 
378.9 
5.31.100,000 
107.517 
2.847.794 


288,900.000 
188  I 


DY.SON'.S  LIMITED 

1 .9.50„3()0.oofl  '  i.To  WINNIPEG.  —  .Announcement  is  p.runsOD 

2.120.100.000  --  4.8  made  here  that,  at  a  directors'  Chn.-iie 

-'•?bS:Zoo^  ■"  ^-nwe.ing  of  D,yson's  Ltd  .  D, 

-  ,325.000,000  4.  44  7  Dvson  was  elected  vice-prosuient  of  j., 

50.,5no.oo()  —  ,32.3  Dyson's  'Ontario'  Ltd.  of  Brighton,  Columbci  1 

Ont  Foiis  .3 

. .  P'lcminc  9 

82^^’onn  .5  3  Jacob  .Austin  Richards,  attached  non'iChi  2 

95,341,000  i  a.u'o  the  Bank  of  Montreal's  super-  Frchcn  to 

.363  5  -  2.3  ■  inicndent's  department.  Calgary.  Gihiioni  a 


.5.50.02.3.000 
182,206,000 
5.295,341,000 
.363  5 
3.59.«n0,000 
109.979 
2.722  982 


Gilmoni  8 
Glcncoiia  .3 


“  -’  Jlfor  the  past  two  years,  has  been , 

_  2  3  appointed  special  representative  in  Grccntce  .5 
Calgary.  He  sucrecods  Gordon  V.  indcncnd  .i 
•Adams,  who  goes  lo  the  bank's  In'  -8 

~  ^  important  New  York  agency  a.5 
—  86  third  agent.  Kamlac  12 


188  7no,<inn 
182  8 


In  his  new  capacity  Mr.  Richard.s  Kenbav 
will  be  in  charge  of  the  R  of  M's 
business  development  in  the  oil  '  'q 

field.'  of  .Alberta.  Imrie.Vw  11 


•">.1  -Major  Oil  .3 
.3!  Maritime  85 
8  Montgom  19 
U  Nat  Mat  6 
10  '.V  .Aii,:ur  t 

39  N’ioiron  '9 
.30  Norbcaii  85 
80  .Norceuit  3 
80  Obal.-ikim  .3 

O.Nickt-i  ;.5 
‘‘S  Pascah.-  7 
g;  Pk-c?'-  it 

2;?  Provipcl  9 
■  9  Per.-h  Man  .5 
'■]  Piiinoc  U  3.5 
r  Quejo  .3 
'=  Rainville  15 
.  Rond  Mol  3 
'J  *  Fedeon  in 
j4  RoymniU  8 
in  ScotlCliib  2 
.  -Sud  .NR  18 
ij  So  Bach 

8  Starlight  17 
in  Sl.Mich'I  17 
30  StSimeon  45 

9  Titanium 
55  Tomi.-ka 

;.5  Trovseo  ;o 
9  fddlcn  21 
!3  Vauze  Du  3 
2'  A’oung  D  '0 
3  (Weslev  9 
13  York  .A-h 


,  p  in.nnn-bushel  annex  along- j  Reds  for  the  lime  being,  and  we  numbered  .34.1590  sold  for  $106  mil-  sain-8  'ax  which  is  sub.'tantial  RAII.W.VVS  EARMXr.s 

lions  in  that  month  as  against  ''"nugh  lo  make  many  of  the  other  Gro'.'  •Revenues 


WATER 

^  reveals  wliisky  s 
true  flavour 


before.  This  brought  the  eumula-  insurmountable.  I 

live  Januaiy-July  sales  to  .316,828  While  the  annual  meetings  of  the 
unit.s  sold  for  $794,461,460  as  com-  J'’"PfJ  '’"'1  International  Rank- 

pared  with  2.50.699  sold  for  were  fruitful  enough,  as  to  general 
.$632,658,227  for  January-June  1952.  'subjects  discussed  and  idea.' 

<•  evoked,  any  major  deielnpment' 

Theie  were  declines  in  the  quar-  of  a  constructive  nature  must  orig- 
tcrly  reports  of  the  Bureau  in  such  jnatc  elsewhere. 

'commodities  as  chewing  gum.  mar-  _ _ _ 

malade,  rcad.y  to  serve  cereals,  drv  r  yx 

macaroni,  salted  and  roasted  pea-  LOW  iJCCQTl  j 

nuts.  process  chccsc.  sandwich  (Conlinued  from  Page  11 

spreads,  fresh  yeast,  spiced  pork  ~  “  ,  7 

and  ham.  roa.st  pork  and  ham.  and 

meat  paste  Alberta  gas  should  be  market- 

.  ed  in  Ontario:  even  though  such 

The  ai'erage  pay  roll’ of  Canada's  development  would  probably  re- 
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stores  soared  162  per  cent  heavy  Canadian  subsidies. 
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between  1941  and  1951  'he  west  coast,  the  Canadians 

_ _ _ _ _  have  been  arguing  that  natural 

»jr  J  J  n  t  f  abPhl'J  seek  its  natural  maiket 

rr  OTlU  Honk  S  regardless  of  international  boim-  I 

(Continued  from  Page  11  |  Varies,  and  that  Alberta  gas  .should 

,  ,  ,  not  be  denied  entrv  into  thc  states 

be  brought  about  only  by  the  abil-  ,  q.  j  m  u-  .  i 

of  Oregon  and  Washington  simplv 
ity  of  the  particular  country  to  .  ■  •  r-  j  d  . 

,  ,  ,  ■  because  us  origin  is  Canadian.  Rut, 

build  up.  through  production  in  oa.stern  Canada,  thc  argument  is 

ttade.  a  .vufficientl.y  .-tiong  Pb-''"  '  just  the  reverse  because  it  is  being 
tion  In  allow  fiec  <'uiicncies  to  ^  contended  there  that  Canadian  gas 

fluctuate  only  within  the  normal  hq  ,.o,ajnori  for  Canadians 

narrow  ranges.  ^  should  be  kept! 

Returning,  Ihercforc.  to  G.ATT  out. 
and  its  forthcoimns  meeting  —  tn  in  niher  words,  the  Westerners 
which,  it  seem.',  a  number  of  dele-  ai-p  jp  favor  of  ga.s  transportation 
cations  w  ill  come  with  sizeable  on  an  economic  basis  whereas  the 
chips  on  their  .sjioiilrier  — it  might  Easterners  seem  lo  want  nalura! 

well  he  expected  that  Geneva  will  ;,nd  pnlitieal  factors  given  priority, 
[hear  less  of  what  other  countries  ;  That,  al  any  rate,  is  the  feeling  i 
ought  to  do  for  this  or  that  mcm-  jin  Vancouver  where  it  is  felt  that 
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Their  tradc-rnarks  ond  signatures  ore  known  throughout  the  length  of  Conodo. 

The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  arc  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Finoncial  Times  they  have  ony  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Financial  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Financiol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Finoncial  Times  may  be  their  shore- 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  thot  the  readers  of  The  Finoncial  Times  under¬ 
stand,.  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  advertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  con  be  reached  because 

in  The  Financial  Times 

Every  Advertisement  Can  Be  Seen. 


For  information  on  how  we  can  serve  your  company  too,  write 
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